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Summary Balance of Payments Statements 


SUMMARIES OF DATA SUBMITTED TO FUND 


The balance of payments statements presented on pages below are 
summaries of estimates for 1949 together with summaries of tables 
presented for earlier years in the Fund’s Balance of Payments Year- 
book. Review of the estimates by the Fund and the countries con- 
cerned has not yet been completed and the data presented should, 
therefore, be regarded as provisional. These statements are sum- 
maries of data submitted to the Fund and are presented in accord- 
ance with the concept of “compensatory official financing” as ex- 
plained in the Fund’s Balance of Payments Yearbook. Compensa- 
tory official financing represents the financing undertaken by the 
monetary authorities for the purpose of balancing the international 
receipts and payments of a country as a whole as they arise from 
business, personal, or special official transactions. The transac- 
tions that give rise to the need for such financing are shown in the 
rest of the balance of payments, which is grouped under two main 
headings: 1) Goods and Services, and 2) Other noncompensatory 
transactions. The second group includes private donations, private 
capital movements, and special official financing (e.g. amortization 
of public debt abroad, other contractual payments, or financing of 
projects such as construction of railways, irrigation systems, or steel 
mills). These two groups contain many offsetting transactions. 


Since the data for compensatory official financing are drawn from 
official accounts, errors and omissions in the balance of payments 
estimates must largely apply to other categories. Errors and 
omissions have, therefore, been included with these other categories 
in arriving at the total surplus or deficit in the balance of payments 
for which the monetary authorities must provide financing. 


Cuba 
(In Millions of Cuban Pesos) 


1947 1948 1949 


GOoDs AND SERVICES 

Exports............ ore ; ex . ‘ 724.1 593.2 

Imports... x's Seragaes -4 —519.9 —527.5 —451.4 
Trade Balance. aes : 252. 196.6 141.8 

Foreign travel. . —31. 

Transportation.......... Rankestwrd ‘ —36. 

Investment income.......... . : —73. 

Other.... asi : 


ES A eeocs wens 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances. ; 
Private capital movements. . 

Amortization... .. 

Gold subscriptions: IMF, IBRD.. 

Other special official financing. . 


ERRORS AND OMISSIONS... 
Surplus or Deficit (—)........ 


ora 


COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks. . / 0 —28. 
Commercial banks 
Dollar currency......... ‘ —10.8 22. 
Balances abroad -10.2 —78. 
—13.6 52. 
Treasury holdings of dollars. . ; —27. 
Monetary gold ‘ ‘ 


—78.9 —I111. 


Australia 
(In Millions of Australian Pounds) 


Second First 
Half Half 
1947: 1948: 1948 1949 


GOODS AND SERVICES 

Exports (f.o.b.).. . ; ; 399.6 360.1 267.0 255.5 

Imports (f.o.b.).. —208.4 —337.4 —199.5 —214.7 —240.3 
Trade balance 5. 62.2 60.6 

Non-monetary gold ; ; 9. 9.7 4.7 

Transportation . —10. —18.5 —9.1 

Investment income * —40. —41.9 -—20.9 

Government Be 9.8 —-1.9 

Other. . —8. —11.1 —5.2 


Total ‘ 22.1 10.2 28 .2 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations. . : 2.8 3.0 
Direct and portfolio investment 

Errors and omissions *. . 

UNRRA and postwar relief 

Gold subscriptions: IMF, IBRD.. 

Other special official financing 


Total ‘ 
Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 

Gift to United Kingdom. 

Loans less repayments... 

Use of IMF resources. . 

oe a securities , ‘ ia 

Short-term balances: 
Due abroad. . F ah-tes 15.2 
Foreign exchange assets ‘ —77.7) 

Monetary gold ‘ 2.8 <t — 


Total. . : —83.8 —108.3 —92.4 


: Years ending June 30. 

? Including undistributed profits. 

’ Believed to refer mainly to private capital movements. 

‘ Including gift of 25 million Australian pounds to the United Kingdom, which has 
been regarded as a partial cancellation of accumulated war balances. 


Denmark 
(In Millions of Danish Kroner) 


1946 1947 


Goops AND SERVICES 
Exports (f.o.b.)....... P 2,782 3,644 
BR ccc cccevecacs 2,636 —2,853 —3,204—3,854 
Trade balance.... 3 —980 —485 —422 —-210 
Foreign travel —15 —15 -40 -—650 
Transportation 76 174 20 
Investment income.................. —67 —75 
Foreign refugees ri 


OTHER NON-COMPENSATORY TRANSACTIONS 
Reimbursement of war shipping claims 
Other private capital movements 

Relief 

anise 

Subscriptions to IMF and IBRD. 

Other special official financing 


ERRORS AND OMISSIONS........ 
Surplus or Deficit (—) 
COMPENSATORY OFFICIAL FINANCING 


—159 —247 
—31 — 36 
2 


' Primarily gift to foreign refugees. 
* Adjustment of gold okie to IMF. 

+ Interim financing of ECA imports by the National Bank has been included as 
an ECA grant offset by short-term claim of the National Bank. 
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Dominican Republic 


(In Millions of U. S. Dollars) 








1939 1946 1947 1948 1949 
GOODS AND SERVICES 
Exports, f.o.b 19.3 67.4 86.2 85.8 wa60 
Imports, f.o.b 11.7 27.7 -—53.5 —78.3 -46.0 
Trade balance 7.6 39.7 $2.7 7.5 $1.7 
Foreign travel 2 1.6 —1.8 —1.5 9 
Transportation —1.3 7 —3.2 -3.7 -—3.9 
Investment income —4.0 -15.3 -—18.1 -15.9 -—12.4 
Other 7 -2.5 —2.7 -2.8 1.9 
Total 4 19.6 6.9 —16.4 12.6 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations -—.9 -1.2 — .5 — .6 
Private capital movements ! 4 7.3 8.8 11.6 11.9 
Errors and omissions # —-3.0 -—20.5 -13.1 -1.6 -—22.4 
ITAA grants — 1 2 — 
Amortization of Government debt - .2 —1.3 — —.6 4 
Gold subscription: IMF — — — —1.2 _ 
Total —-2.8 -—15.3 —5.3 7.7 -—11.5 
Surplus or Deficit ( - - 4 4.3 1.6 8.7 1.1 
COMPENSATORY OFFICIAL FINANCING 
Public’s holding of foreign currency 2 —2.8 5.6 4.1 —.9 
Non-contractual debt retirement — — —12.0 _— 
Foreign exchange: Commercial banks 
U. S. currency _ 1.6 3.6 3.3 
Balances abroad 3 2.1 12.8 2.6 - .2 
Foreign exchange: Central Bank — — -11.6 a 
Monetary gold 3 —2.0 — —2.0 - 
Total 4 —4.3 —1.6 8.7 —1.1 


Excluding movements in the public’s holdings of foreign currency notes, which are 


entered under compensatory official financing. 


? Included here because errors and omissions are believed to reflect primarily un- 


recorded transfers of migrants’ funds and private capital movements. 


Part of errors 


and omissions may be appropriate to goods and services and the first item shown under 
compensatory official financing. 


Finland 


















(In Millions of Markkas) 
1938 1946 1947 1948 1949 
GOODS AND SERVICES 
Exports (f.o.b.) 8,425 31,875 55,520 67,940 77,340 
Imports (c.i.f.)'.. —8,505 —25,615 —48,010 —67,440 —67,150 
Trade balance —80 6,260 7,510 500 = 10,190 
Travel —10 110 210 - —900 
Transportation 725 1,840 2,740 4,540 6,430 
Investment income — 150 —885 -—1,295 -—1,260 -—1,470 
Other —35 —110 30 —190 1,080 
Total 450 7,215 9,195 3,590 15,330 
OTHER NON—COMPENSATORY 
TRANSACTIONS 
Private remittances 80 1,420 1,380 1,390 790 
Private capital movements. . — 425 751 3,377 -—1,221 —1,602 
Reparations. . — -—8,775 —10,405 —11,550 —12,230 
Net repayments to Russia of 
former German claims _ — -—1,882 —1,446 — 902 
Amortization and other con 
tractual repayments 390 1,153 3,470 1,685 4,066 
Refunding of advance payment _— 300 _ _— _ 
Dollar subscription: IBRD... —_ —_ _— — 104 _— 
Committed assets. . — -2,064 —4,436 3,597 1,544 
Total —735 -—9,521 —15,4386 —11,019 —16,466 
ERRORS AND OMISSIONS. 564. —5,777 263 —206 —5,703 
Surplus or Deficit (—).... 279 -—8,083 -—6,504 -—7,635 -—6,839 
COMPENSATORY OFFICIAL FINANCING 
UNRRA grant = 420 15 _ _ 
Sale of vested assets.... — 190 _— —_ — 
Long-term credits 9,729 8,102 7,221 5,496 
Short-term capital: 
Clearing agreements (net) . . 2 —87 —2,087 1,980 —1,164 
Due abroad sae 83 730 1,417 — 885 3,550 
Foreign exchange —364 —3,333 — 943 133 —1,041 
Monetary gold : — 434 - —814 —2 
Total. . —279 8,083 6,504 7,635 6,839 


' Including nonmonetary gold. 





Summary Balance of 






Ecuador 
(In Millions of U. S. 


TRANSACTIONS OF FOREIGN-OWNED COMPANIES 


Mineral companies 
Exports (including gold) 
Imports (f.0.b.) 
Freight on imports 
Investment income 
Net direct investment 


Total 
Other companies 
Total 


OTHER GOODS AND SERVICES 
Exports 
Imports (f.0.b. 

Trade balance 
Travel 
Transportation 
Other 


Total 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements 
Official amortization 


Gold subscriptions: IMF, IBRD 
Other special official financing 


Total 
ERRORS AND OMISSIONS 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Gold and foreign exchange 


Total 


' Including other foreign owned companies. 


India 


1946: 

GOODS AND SERVICES 
Exports (f.o.b.).. 3,468 
Imports (c.i.f.) —3,888 
Trade balance —420 
Non-monetary gold ; —5 
Investment income ; 13 
Government : 423 
Other. —279 
Total — 268 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . 





Private long-term capital —93 
Private short-term capital —101 
UNRRA contributions —60 
Amortization and repayments... — 36 
Gold subscriptions:IMF, IBRD —26 
Other special official financing * —112 
Total — 428 
ERRORS AND OMISSIONS. . es 138 
Surplus or Deficit (—)...... — 558 
COMPENSATORY OFFICIAL FINANCING 
Barter agreement credit to Japan. _ 
Loan to Thailand. PE ar —40 
Repatriation of debt. : a —12 
Rupee securities held on account of 
foreign institutions. . raa8 -17 
Use of IMF resources............ _— 
Short-term balances 
Due abroad th ing 58 
Foreign exchange assets...... 569 
Total. . : ss 558 


' Undivided India. 
Pakistan. 
ment barter deals. ‘ Includin 
chase of stores under Indio- 


(In Millions of Rupees) 


1947 ! 








? Dominion of India onl 
* Based on exchange control records. 


Ex cl 











Dollars) 
1946 1947 1948 1949: 
4.6 $4 4.1 3.8 
—4.0 —4.1 -3.8 -—25 
=l.1 =<10 ~—1.6 <5 
-1.6 -23 
7.9 6.1 6.2 5.4 
7.4 4.1 8.9 3H 
2 6 4 
7.6 ss. £2 3. 
35.6 41.8 47.1 34.9 
—26.7 -—48.8 -40.2 -424 
8.9 2.5 6.9 -7.5 
—-8.6 -2.7 -18 -1] 
-5.8 -9.2 -8.7 -738 
—.6 1 1.5 1.1 
—1.0 —14.8 —65.1 —16.3 
a «108 1 
= =-.8 = + 
—-.1 1.3 
5 ‘8 2.9 2.6 
7 -1.7 2.3 2.0 
—2.6 2 —-.5 2.6 
4.7 —11.1 1.0 12.0 
—4.7 11.1 —1.0 18.0 
—4.7 1.1 -1.0 120 


1948? 


4,735 4,270: 
5,347 —4,935° 


—612 —665 
— 143 —1 

54 —178 
—207 — 626° 
— 391 374 





1,299 —1,096+ 








105 99 
-—644 —168 
—170 oe 

—20 om 
-—-29 —40 
203 614 
— 646 508+ 
819 —432 
—1,126 —1,020 
~10 ena 
—92 
80 
106 
—_ 228 
47 120 
1,075 592¢ 
1,126 1,020 





First 
Half 
1949? 1950: 
4,191: 2,390 


—6,023: —2,507! 











—1.832 —117 
-163 124 
“iret 

1,702 43 

118 48 
—201 —61 
52 = 
116 90 
80 87 
5 —94 
—1,617 36 
—15 99 
105 - 
—35 47 
1,562¢ 16 
1,617 36 


Excludes all transactions with 
udes transactions under Govern- 
600 million rupees in 1948 and 119 in 1949 for pur- 
. K. Financial Agreemeny. 


’ Reduction in sterling 
balances corresponding to purchase of defense stores (see footnote 4). 


The purchase 


of the pensions annuity under the Indo-U.K. Financial Agreement has been set 0! 


against the corresponding reduction in sterling balances. 
due to purchase of defense stores and pensions annuity. 


* Excluding movements 
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Iran Italy 


(In Millions of Rials) (In Millions of U. S. Dollars) 
1947' 1948! 1949' ~—-1950! 1947 


TRANSACTIONS OF FOREIGN-OWNED COMPANIES 

Exports (f.o.b.) 8,067 10,035 17,205 15,532 
Imports (c.i.f.) —1,090 —1,136 —1,208 —2,986 
Profits and expenses abroad ' —4,718 —6,364— 12,718 —9,022 


GoopDs AND SERVICES 

Exports 672. 

Imports —1,302. 
Trade balance (f.0.b.) —630. 

Transportation . —156. 


Total 2,259 2,535 3,284 3,524 Foreign travel 6. 
Investment income... . 


OTHER GOODS AND SERVICES Other. 
Exports (f.o.b.). 2,227 1,560 1,802 1,321 

Imports (c.i.f. *. -~3,906 —4,704 —4,272 —6,321 Total 
Investment income.... —2 -3 24 21 
Other — 205 — 35 — 160 —240 


16. 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. 
|S capital movements. 
arations 
enienint Sikes — , ae , collar subscription: IBRD ; 
ee eee TRANSACTIONS aft 91 cocaine and other repayments. 
Private capital movements. . 830 —219 Other ’ . 
Official amortization —76 — 50 Total 
Gold subscriptions: IMF, IBRD —87 = ives 


Other special official financing _ 888° ERRORS AND OMISSIONS... 


Surplus or Deficit (—).... 


Commomatens OFFICIAL FINANCING 
UNRR 

Post- UN RRA and Interim Aid. 
Drawing rights oe vs 





Total —1,882 —3,176 2,606 —5,219 


err reer aS oe 


Total 7 6 662 710 


ERRORS AND OMISSIONS 103 —117 


Surplus or Deficit (—) i 1,443 —1,102 


COMPENSATORY OFFICIAL FINANCING 
Long-term liabilities 
Short-term balances: 


—6 — 66 


ERP grants. 

ERP loan.. 

Long-term loans. ; 
Payments agreements. . 


Due abroad 32 
Foreign exchange assets (net) —443 —1,496 
Monetary gold 239 87 


Short-term liabilities 
Foreign enthange assets. 
Gold ‘ 





wana a anal | 


Total —210 —1,443 


. Years ending March 20. 
2 Less net investment in Iran. 
‘Including non-monetary gold movement. 


‘ Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


Total. . 


‘ Including 101.6 million dollar drawings on funds granted by U. S. and Canada 
in respect of lire advances in previous years. 


Southern Rhodesia Uruguay 


(In Millions of Southern Rhodesian Pounds) (In Millions of U.S. Dollars) 
1939 1946 1947 1948 1949 


Goops AND SERVICES 

Exports (f.o.b.).. : ‘ : ‘ 7 , 24 

Imports (f.o.b.)... : : ‘ — 42 
Trade balance ‘ ‘ J —-17 

Non-monetary gold 

Transportation 

Investment Income 

Other 


Total.... 


OTHER NON-COMPENSATORY TRANSACTIONS 
Migrants’ funds... an ; 

Other donations Sieg (aeas - 
Long-term capital ?.. . 

Short-term capital *. . ; 

Rhodesia natal financing 2 

Project loans. : oa 

Other *. ; 


GoopDs AND SERVICES 
29. MOON EB oc sc cccccscccees 
— 54. NS ag ons 06:4 xnckcaséuenwananen 
—2h. Trade balance..... 
5. Foreign travel 
—5. Investment income 


—4. 


 Omaneo 
~| woneaa 


—29. 


a 


OTHER NON-COMPENSATORY TRANSACTIONS 
3 Private donations 
' Private capital movements 
Gold subscriptions to IBRD 
Amortization 
Export-Import Bank loan 


to | | mM comee 
col | enmimco 
noRoono 


SE bach aaeewan daar 4 . J i ERRORS AND OMISSIONS 
ERRORS AND OMISSIONS... 

Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 


Currency Board investments. 
Foreign exchange assets . 


Surplus or Deficit (—)............. 


COMPENSATORY OFFICIAL FINANCING 
Compensation for nationalization of British 
property 
Bank balances 
Monetary gold 
Total.. sis 
‘Including net operating receipts of Rhodesia Railways in Northern Rhodesia. 
? Capital transactions of Rhodesia Railways, which was acquired by the Govern- 
ment in 1947, are included in private capital movements in 1939 and 1946, and in 
special official financing thereafter. 
*>UNRRA contributions, Lend-Lease settlement, amortization, subscription of 
foreigners to local registered stock, sales of coin and notes to Northern Rhodesia and 
Nyasaland, amounts due by other Governments, and Trust Fund transactions. 
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MEASURED WITH ACTUAL 1949 PRICES AND, FOR MAJOR EXPORTS, WITH PRICES OF MAY 1950 AND AUGUST 1950 
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United States prices of many imported 
raw materials have risen recently, creat- 
ing a situation which may substantially 
improve the balance of payments of many 
raw material producing countries. The 
charts show U. S. prices of the major ex- 
ports of several such countries and indi- 
cate the effects that the price increases (in 
the absence of any other changes) might 
have on the dollar value of exports and on 
the tradc surplus or deficit of the produc- 
ing countries. 

The commodities whose prices have risen 
most during 1950 are rubber, coffee, and 
cocoa and among the countries whose bal- 
ance of payments might thereby be most 
improved are Thailand, Indonesia, Brazil, 
Ecuador, and the Dominican Republic. 
Since the Korean War prices of other com- 
modities have risen, especially: wool, hides, 
cotton, and tin, indicating a balance of 
payments improvement for Australia, Uru- 
guay, Egypt, and again Brazil and Indo- 
nesia. 

The chart is not a forecast of the 1950 
balance of payments since it is based on 
1949 trade statistics with the addition 
only of price increases measured by the 
increase of U. S. prices. Commodity prices 
are, however, one of the most important 
factors determining the balance of pay- 
ments of these countries. 

The chart does not measure changes in 
the quantities of goods exported. It is 
likely, however, that the price changes 
result from increased demand rather than 
reduced supply, and such data as are avail- 
able indicate that in many cases quan- 
tities will be somewhat larger in 1950 than 
in 1949. 

The chart does not measure the change 
that may have occurred in the prices of 
the minor exports of these countries. It 
assumes that they are the same as in 
1949. The commodities whose prices have 
been determined, however, cover about 75 
per cent of the exports of each of the 
countries. 

In the section on trade balances, no at- 
tempt is made to indicate the behavior of 
import prices or import quantities. The 
value of imports is assumed to be the 
same as in 1949. Imports of these coun- 
tries would be composed of a more varied 
collection of goods than their exports, the 
average price of which would not be ex- 
pected to change as greatly. Their im- 
ports would come largely from the U. S. 
and the U. K. and their average price 
would tend to be an average of U. S. and 
U. K. export prices, differently weighted 
for each of the countries. To the extent 
that imports came from the U. S. their 
prices would have been somewhat lower 
than in 1949 for the first part of 1950 and 
only about 5 percent higher than in 1949 
during the period May threugh August 
1950. To the extent that imports came 
from the U. K. their dollar prices would 
have been appreciably lower during the 
whole of 1950 than during 1949. 
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Australia 
Austria 
Belgium 
Bolivia 
Brazil 


Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
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Governor Alternate 




















S. G. McFarlane 

Franz Stoeger-Marenpach 
Hubert Ansiaux 

Jaime Gutierrez Guerra 
Octavio Paranagua 


Santos-Filho 


Douglas Charles Abbott 
J.R. Jayaw 
Arturo Maschke 
Chia Kan Yen 
Emilio Toro 
Angel Coronas 
Felipe Pazos 
Bohumil Sucharda 
Holger Koed 


Jesus Maria Troncoso 
Guillermo Perez-Chiriboga 
Ahmed Zaki Bey Saad 
Catalino Herrera 

Jack Bennett 

Sakari Tuomioja 

Pierre Mendes-France 
Xenophon Zolotas 
Manuel Noriega Morales 
Marco Antonio Batres 
Asgeir Asgeirsson 






Graham F. Towers 

John Exter 

Fernando Illanes 

Te-Mou Hsi 

Ignacio Copete-Lizarralde 
Mario Fernandez 

Jose Antonio Guerra 
Pavel Eisler 

Einar Dige 


ardene 


Ambrosio Alvarez Aybar 
Hernan Escudero-Moscoso 
Mahmoud Saleh El Falaki 
Manuel Melendez V. 

Ato Menassie Lemma 
Klaus Waris 

Wilfrid Baumgartner 
Alexander Couclelis 
Leonidas Acevedo 
Roberto Ramirez 

Thor Thors 


EXECUTIVE 





India 
Iran 
Iraq 
Italy 
Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


DIRECTORS 





Sir Chintaman Deshmukh Sir B. Rama Rau 

Abol Hassan Ebtehaj Mocharraf Naficy 

Abdul Karim Auzri Abdulghani Aldali 

Giuseppe Pella Ugo La Malfa 

George Hakim Joseph Oughourlian 

Pierre Dupong Hugues Le Gallais 

Ramon Beteta Carlos Novoa 

P. Lieftinck M. W. Holtrop 

Guillermo Sevilla Sacasa Rafael Angel Huezo 

Gunnar Jahn Ole Colbjornsen 

Ghulam Mohammed Amjad Ali 

Rodolfo F. Herbruger Julio E. Heurtematte 

Juan R. Chaves Victor A. Pane 

Clemente de Althaus Emilio G. Barreto 

Miguel Cuaderno Emilio Abello 

Faiz El-Khouri George J. Tomeh 

H. S. H. Prince Viwat M. R. Kajit Kasemsri 

Nurullah Esat Sumer Nail Gidel 

Nicolaas Christiaan John Edward Holloway 
Havenga 

Sir Stafford Cripps 

John W. Snyder 

Fermin Silveira Zorzi 


Sir Ernest Rowe-Dutton 

James E. Webb 

Mario La Gamma 
Acevedo 

Felix Miralles 

Ugo Zunjevic 


J.J. Gonzalez Gorrondona 
Marijan Dermastia 





Executive Director 


United Kingdom 


From Alternate 


Leslie Frederick Crick 


hina Tsoo Whe Chu 
France Guy de Lavergne 
India D. S. Savkar 
United States John S. Hooker 
Venezuela Hector Santaella 
Netherlands H.M.H.A. van der Valk 
Italy Giorgio Cigliana-Piazza 
Australia J. M. Garland 
Brazil Walter Blomeyer 
Canada J. F. Parkinson 
Egypt Mahmoud Saleh 

El Falaki 

Belgium Jean Clement Godeaux 
Czechoslovakia Mihailo Kolovic 


From 





Casting Votes Of 





United Kingdom 
China 

France 

India 

United States 
Venezuela 


Netherlands 
Italy 
Australia 
Brazil 


Canada 
Egypt 


Belgium 
Yugoslavia 


United Kingdom 

China 

France 

India 

United States 

Colombia, Costa Rica, Cuba, Ecuador, El Salva- 
dor, Guatemala, Mexico, Panama, Venezuela 

Netherlands, Norway 

Austria, Greece, Italy 

Australia, Union of South Africa 

Bolivia, Brazil, Chile, Dominican Republic, Hon- 
duras, Nicaragua, Paraguay, Peru, Uruguay 

Canada, Iceland 

Egypt, Ethiopia, Iran, Iraq, Lebanon, Philippine 
Republic, Syria, Turkey 

Belgium, Denmark, Luxembourg 

Czechoslovakia, Finland, Yugoslavia 


At the elections of September 13, 1950, Executive Directors were elected to take office on November 1, 1950. Mr. Beyen from the 
Netherlands, Mr. Carli from Italy, Mr. Paranagua from Brazil, and Mr. Rasminsky from Canada were re-elected to cast the votes of the 
same countries as formerly. Mr. Saad from Egypt was re-elected to cast the votes of the same countries as formerly excepting those of 
Turkey and adding those of Pakistan. Mr. de Selliers from Belgium was re-elected to cast the votes of the same countries as formerly 
plus those of Finland. Mr. Raul Martinez-Ostos from Mexico was elected to cast the votes of Colombia, Costa Rica, Cuba, Ecuador, El 
Salvador, Guatemala, Mexico, Panama, and Venezuela. Mr. Leslie Melville from Australia was elected to cast the votes of Australia and 
the Union of South Africa. Mr. Nenad Popovic from Yugoslavia was elected to cast the votes of Ceylon, Thailand, Turkey, and Yugoslavia. 
The Directors from China, France, India, the United Kingdom, and the United States are appointed by their Governments. 


A. N. Overby 


Oscar L. Altman 
E. M. Bernstein 


Camille Gutt 







Managing Director and Chairman 


of the Board of Executive Directors 


Deputy Managing Director 


Director, Office of Administration 


Director, Research Department 


Andre van Campenhout General Counsel, Legal Department 
Frank Coe 
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Irving S. Friedman 


Deputy Director, Exchange 
Restrictions Department 
Treasurer, Treasurer’s Department 
Deputy Director, Latin American, 
Middle, and Far Eastern Department 
Deputy Director, European and 
North American Department 
Director, Office of Public Relations 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of August 1950) 








Fund Operations 





































Subscription in Member Currencies 
ee Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold§ —————————————— or Sales (—) = pa 
tures( — 

(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 

of U.S. of U.S. of U. member’s of U.S. of U.S. of U.S. member’s of member's 

dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
re Pounds 200 8.40 191.60 96 20.00 —.01 211.59 106 94.46 
DIOS. geen ced an Schillings 50 _ _— — — _— _ — _ 
oe EEE Francs 225 56.25 168.75 75 .01 —.01 168.75 75 8,487.39 
I ra ci.ciars% radian Bolivianos 10 _ _ _ _— _ — — 
EE 2.554 inch Gaveren Cruzeiros 150 37.50 112.50 75 37.50 _ 150.00 100 2,774.99 
NS ee ere Dollars 300 75.00 225.00 75 — —.01 224.99 75 247.49 
er eee upees 15 15 _— _ — — — — — 
I 5 cae Sig pack Pesos 50 8.82 41.18 82 8.80 _— 49.98 99.9 1,549.36 
SS ee re re Yuan 550 .06 _ _ —_ _ _ _— — 
Colombia............ Pesos 50 12.50 37.50 75 — — 37.50 75 73.12 
Gt TROD cise Colones 5 .87 4.63 93 — .87 —.01 3.75 75 21.06 
I i Fis ho. Pesos 50 12.50 37.50 75 a —.01 37.49 75 $37.49 
Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 .01 128.64 103 6,482.23 
OS SS are Kroner 68 5.94 62.06 91 10.20 .01 72.27 106 499.20 
Dominican Republic. . Pesos 5 1.25 3.75 75 _ _ 3.75 75 3.75 
Ecuador............. Sueres 5 1.25 3.75 75 _— —_ 3.75 75 50.62 
sie 5a 8 Aen Pounds 60 9.49 50.51 84 —5.51 o 45.00 89 15.67 
El Salvador.......... Colones 2.5 .63 3.aF 75 — — 1.87 75 4.69 
IE scien sid cing E. Dollars 6 .06 5.94 99 30 — 6.24 104 15.49 
SEN ccc kaei Markkas 38 _ _— _ — _ _ - _ 
SIN 3.59256 24, braslel Rakes Francs 525 108.11 416.89 79 125.00 — .04 541.85 103 184,280.36t 
IN ss ccire we aoe Drachmas 40 _ _ —_ — — _— _— _ 
Guatemala.......... Quetzales 5 1.25 3.75 75 — — 3.75 75 3.75 
Honduras........... Lempiras 5 18 .87 75 — — 37 75 75 
RNR otis orks sicher Krénur 1 .25 15 75 — —_ 75 75 12.21 
BS ne Oxano uae’ Rupees 400 27.53 872.47 93 99.98 — .02 472.43 118 2,249.67 
cet dic ahs mi Guat Rials 35 8.77 26.23 75 — — 26.23 75 846.00 
NR ects ocd nas Dinars 8 _ 8.00 100 _ _— 8.00 100 2.86 
E50 S052 cnn Lire 180 .02 _ _ _— _ _— —_ _ 
Lebanon............ Pounds 4.5 .27 4.23 94 — a 4.23 94 9.27 
Luxembourg......... Francs 10 -48 9.52 95 — 9.52 95 475.95 
a ere Pesos 90 22.50 67.50 75 22.50 90.00 100 778.48 


Netherlands......... Guilders 





DI iets kee 


eae peaee : p 62 














i ure dk aata Soles 25 3.15 21.85 87 21.85 87 142.00 
Philippines.......... Pesos 15 3.75 11.25 75 11.25 75 22.50 
ee ree Pounds 6.5 okt 6.33 97 — _— 6.33 97 13.87 
NS re Baht 12.5 3.13 — — a — — _ _— 
MOWMON . 50-654 auieacswie Liras 43 10.7 $2.25 75 5.00 -— 37.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 10.00 —.01 84.99 85 80.35 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 293 .96 1.20 1,358.89 105 485.31 
United States........ Dollars 2,750 687.50 2,062.50 75 —743.28  —13.04 1,306.18 47 1,306.18 

eee Pesos 15 _ _ —_— — _ _ _— _- 
Venezuela........... Bolivares 15 3.75 11.25 75 — _— 11.25 75 37.68 
Yugoslavia.......... Dinars 60 7.88 52.12 87 9.00 .04 61.16 102 3,058.06 











ati aut aa arhakas Rare 8,036.65 1,470.05 -A7tt —11.90 5,534.71 





5, 563.08 












§ Gold payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 
t As of August 31, 1950, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, preparations are being made to effect payment of the subscrip- 
tion; Panama, discussions were proceeding regarding completion of payment. In other cases subscriptions were not yet due. 

t Provisional. 
tt Represents net Fund purchases of gold. 
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INTERNATIONAL FINANCIAL STATISTICS Inter national 


Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 






































Currency Mar 1 Half Year Ended Month of Total 

Currency or Gold Through —— —_ to 
Purchased Sold by Dec 31 June 30 Dec 31 June 30 July Aug Aug 31 

Member by Member Member 1947! 1948 1949 1949 1949 1950 1950 1950 1950 
Australia........ U.S. dollars.... Australian pounds... — -- 20.0 — 20.0 — — ae 20.00 
Belgium........ U.S. dollars.... Belgian franes....... 11.0 22.0 _ — _ — — — 33.00 
Belgian francs... U.S. dollars........ ao — — — —12.1} — — 12.19 
Belgian francs... Gold............... — _ — .9t _ —.9f —8.5f ~_ _ —9.46+ 

OS eee ae ~— — 37.5 15.0 22.5 — — a 37.50 
SD Gs sams bins U.S. dollars.... Chilean pesos....... 8.8 — — — — = a = 8.80 
Cesta Rien. ..... U.S: Golans.... Colomes............ — 1.8 -~ _ — ee i = 1.25 
Colones........ U. S. dollars........ _ _ —2.0t —.9f  —1.2t — — —2.05t 
eS Pere — — —.1f — —.1f _ — — — .08t 

Czechoslovakia... U.S. dollars... Korunas. . es _— 6.0 a — — — _— dae 6.00 
Denmark........ U.S. dollars.... Danish kroner...... 3.4 6.8 — — — — — — 10.20 
SETS U. S. dollars.... Egyptian pounds. ae — — 3.0 3.0 — — — oe 3.00 
Egyptian pounds U.S. dollars........ — — — — ~— 7.7+ on 7.68+ 
Egyptian pounds Gold... ee oo -- — _— — —_ .8t os 83+ 

Ethiopia .... U.§. dollars.... Ethiopian dollars... . _ 3 Bs} — re} — — - 60 
Ethiopian dollars U.S. dollars a — — — — — — 3t 30+ 

TS eee U. S. dollars... meat iranes....... 125.0 _- — — — —_ — ans 125.00 
SSS ee eee — 68.3 31.7 31.7 — — — — 99 98 
0 U. S. dollars... Mexican pesos. --. S85 — — —~ — — — a 92 50 
Netherlands..... U.S. dollars.... Guilders.. +e) 16.5 — -- — _ — — 62.50 
Pounds sterling.. Guilders............ 6.0 — _ ~= - = — — 6.04 

Belgian francs... Guilders............ _ 6.8 — — = — — — 6.85 

Nicaragua...... U.S. dollars.... Cordobas........... _ 5 — — — —_ 50 
Cordobas....... U.S. dollars........ — — —.5t _ —.5t — — .50t 

Norway ..... U.§. dollars.... Norwegian kroner... _ 5.0 _— — — _— 5.00 
Belgian francs... Norwegian kroner... — 4.6 _ — _— — 4.56 

PN. ss RN socensacerasen — 6.1 — — — mn 6.10 

MN cio owe Up ye | 5.0 — _ - — _ — — 5.00 

Union of South 
Africa U. S. dollars.... South African pounds — 10.0 — - — — — 10.00 
United Kingdom. U.S. dollars.... Pounds sterling..... 240.0 60.0 — a= — 300.00 
Yugoslavia. . . U.S. dollars.... Yugoslav dinars..... — -- 9.0 9.0 — — — 9.00 
Recapitulation: 

Net Fund purchases of Belgian francs. . eee ees- ee 10.6 — .9f -- —.9f -—20.6f — — 01 

Net Fund purchases of Costa Rican colones........ _ 1.3 —2.2t —.9t —1.8f _ -- oo — 87 

Net Fund purchases of Egyptian pounds.......... — — 3.0 3.0 — _— —8.5f _ —5.51 

Net Fund purchases of Ethiopian dollars.......... = 3 3 — 3 _ _— —.3t .80 

Net Fund purchases of Netherlands guilders....... 52.0 23.3 —_ — — — — — 75.39 

Net Fund purchases of Nicaraguan cordobas... — 5 — .5f - — .5f -- _ — — 

Net Fund purchases of Norwegian kroner......... ~- 9.6 — — — = _ 9.56 

Net Fund purchases of pounds sterling............ 234.0 60.0 — — — = — — 293.96 

Net Fund purchases of all other currencies..... 5. 164.7 91.4 101.5 49.7 51.8 — — — 357.28 

Net Fund purchases of gold................ Peta -— 6.1 1.0 — 1.0 8.5 8 — 16.47 

Net Fund sales of U.S. dollars............. eho c ee 202.8 98.8 48.8 50.0  —12.1 —7.7 —.3 743.28 
TOTAL FUND SALES OF ALL CURRENCIES................ 467.7 214.2 101.5 49.7 51.8 — — — 783.39 

+t Repurchase. ‘Exchange transactions of the Fund began March 1, 1947. 


Note on the Accounts and 


Each member of the Fund has a quota, expressed in U. S. dollars, and intended to assist member countries in financing certain temporary de- 
determined prior to its membership. Quotas determine the voting power ficits in their international current accounts. The quantitative limitations 
and subscription of each member and the normal quantitative limita- on drawing rights are stated in terms of the member's quota and the 
tions on the use of the Fund’s resources by each member. The total of Fund's holdings of the member’s currency. Generally, a member may not 
the quotas of all members approximates 8 billion U. S. dollars. purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund’s net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 

















Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 

ayment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain for other currencies and which they have paid to the Fund as part of 
the currencies of other members from the Fund by purchasing them for their subscription when their initial gold payments were less than 25 
equivalent amounts of their own currency or for gold. Such exchange per cent of their quotas, unless the Fund’s holdings of their currencies 
transactions are limited both as to purpose and as to amount. They are are reduced through purchases by other members. A member is obli- 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 








May 31 May 31 Apr 30 Oct 31 Jan 31 Apr 30 July 31 
1947 1948 1949 1949 1950 1950 1950 









Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,449.7 1,459.2 1,459.5 1,464.3 









Balances with Depositories................. 812.8 940.0 1,147.3 1,153.9 1,200.8 745.7 742.7 
Members’ Non-negotiable Non-interest-bearin 

Securities Payable at Face Value on Deman 4,872.2 4,502.1 4,879.4 4,089.5 4,881.9 4,803 .0 4,820.8 
Currency Adjustments Receivable.......... — — — 382.1 83.1 16.3 = 
Te Rs 5 sk 0 Sra nia wad ane sues 5,185.0 5,442.1 5,526.7 5,575.5! 5,565.8! 5,565.0! 5,563.5 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 1,018.1 1,017.7 892.8 989.1 





ren tae ae 1 ha ata Narld cl lag ha a ok 3 5 .6 6 an 8 
PS as FI ook ks vciceceddswwiwwas 7,720.2 7,976.0 8,032.1 8,043.9 8,043.3 7,918.0 8,017.7 


















Capital: 







Members’ Authorized Subscriptions...... 7,721.6 7,976.0 8,034.0 8,046.5 8,046.5 7,921.5 8,021.5 
Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 2 2.2 3.0 3.4 3.8 4.1 






eee MS ey oka So Weniivcic as aw nares 7,720.1 7,975.8 8,031.8 8,043.5 8,043.1 7,917.7 8,017.4 





3 2 3 3 


4 


TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 8,043.9 8,043.3 7,918.0 8,017.7 









Reserves and Liabilities.................... i on 


















GoLD AND CuRRENCY Ho.pincs at ENDs oF CALENDAR QUARTERS 







Mar 31 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 = =Sept 30 Dec 31 Mar 31 June 30 
1947 1947 1948 1948 1948 1948 1949 1949 1949 1949 1950 1950 


1,304.8 1,856.2 1,857.6 1,862.8 1,408.0 1,485.6 1,435.9 1,439.5 1,449.5 1,450.6 1,459.5 1,459.8 
5,183.5 5,427.8 5,427.5 5,442.0 5,448.3 5,411.5 5,527.1 5,526.8 5,575.9' 5,574.3' 5,565.3' 5,564.6 






















Currency. . 










1 Including adjustment payments receivable on account of currency devaluations. 





Transactions of the Fund 


















gated to repurchase its currency from the Fund when its monetary The Fund’s charges are normally paid in gold, but when a member’s 
reserves improve and also in any year in which it purchases foreign reserves are below half of its quota charges are paid partly in the member’s 
exchange from the Fund and does not draw on its own reserves to the currency. These charges are of two types: a service charge of three- 
same extent. Repurchases are made in gold and those currencies hold fourths of 1 per cent for the purchase of a currency from the Fund 
by the Fund in amounts less than 75 per cent of the member’s quotas. with the buying member’s currency; and a charge payable on the 
: a Fund’s holdings of a currency that exceed 100 per cent of the member’s 
Members are obligated to maintain the gold value of the Fund’s hold- quota. The latter charges are intended to limit the amount and duration 
ings of their currencies. If the par value of a member’s currency is of use of the Fund’s resources. In accordance with this purpose, the 
reduced it is obligated to make a corresponding payment. Reciprocally, rate of charge rises in two dimensions: The larger the member’s drawings 
if the par value of a member's currency is increased, the Fund is obligated relative to its quota, and the longer the period during which the Fund 
to make a corresponding repayment. The Fund may also require ad- holds the member’s currency. 
ieee “a yt ea member if the foreign exchange value The Fund’s holdings of member currencies are maintained on deposit 
F with the central bank or some other designated depository in each mem- 
_ The Fund’s holdings of member currencies reflect receipt of subscri ber country. Members may substitute non-negotiable non-interest 
tion payments, transactions, payments made by members to maintain bearing demand securities for that part of the Fund’s holdings of their 
the gold value of Fund holdings, receipt of charges, and payment of currency that exceeds what the Fund considers to be a normal working 





administrative expenses. Administrative expenses are generall aid : : : 
out of the Fund’s holdings of the currency fn which the « capenses ane balance. The term currency, as used in this note, includes both balances 


incurred. with depositories and these special securities. 
A 
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CZECHOSLOVAKIA. . 


DOMINICAN REPUBLIC 


EL SALVADOR 











Belgian Congo. . 


New Caledonia, New 
Hebrides, French 
Possessions of 


French Possessions in India. . . 


French Somaliland........... 


NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... 
New Guinea.... 


UNITED KINGDOM 
Barbados, British Guiana, 





INTERNATIONAL FINANCIAL STATISTICS 


Currency 


a ae 


Former par value........ 
OS SP ee eee 


Franc 


Former par value 


Boliviano.......... 
Former par value. 


Cruzeiro......... 
Dollar 


Former par value 


Rupee 
. Peso. 
Yuan 


PU AS Seki ve Siow ri 
Former par value........ 


CS a re 
. Peso 


Koruna. 
Krone...... 


Former par value 


Pound Beate 
Former par value 


. Colén..... 


S| ae ae re Lie 
I ns woe Roa aks ex 


OS eee ee ee 
Former par value........ 


SN cae assis 


IIR oS Fo eh oe 
Par Value to Mar 20, 1950 
Par Value to Sept 20, 1949 


Currency 





Franc..... 
Former par value 


CFP Franc 


Former par value... . 


re 
Former par value... . 


Djibouti 


Frame... .....- 


B.W.I. 


Dollar. . 4.800 00 
Former par value........ 
4.000 00° 
Former par value........ 


Dollar..... 


Units per 
Metropolitan 


Non-Metropolitan Areas Unit 


1.000 00 Sept 21,1949 


Dec 18, 1946 


Dec 18, 1946 
Mar 22,1949 


.496 278? 
RR tic ats Rita mnie ii 


Grams per 
Currency Unit 


62 15.625 0 224.000 
07 10.856 1 822.400 
.Par value not yet established 
773 4 1,750.00 2.000 
276 5 1,583 .96 2.281 
811 2 2,100.00 1.666 
158 8 1,470.00 2.380 
036 3 647.500 5.405 
883 38.500 0 90.909 
671 85.000 0 100.000 
Par value not yet established 
666 1,085.00 8.225 

....Par value not yet established 

733 249 3 51.282 
816 249 148 
267 .525 809 
671 .000 100.000 
773 .00 .000 
660 . 750 477 
178 965 837 
671 .000 000 
827 .500 .407 
87 .188 156 
88 468 800 
468 . 500 .000 0 
690 .956 5 .250 0 


.888 671 
.444 335 


.054 567 6 
.095 185 9 
-186 954 


.017 773 4 
-020 276 5 


-518 391 
-746 118 
-622 070 
.888 671 








In Terms of Fine Gold 


Currency Units 
per Troy Ounce 


Par value not yet established 


Since January 26, 1948, no par value agreed with Fund 
.007 461 138 4,168.73 


Par value not yet established 
35.000 0 
70.000 0 


570.000 
326 .937 
227.110 






, 750.00 
, 583 .96 


1,736.97 


166.667 
115.798 


.004 145 07 7,503.73 
No par value agreed with Fund 


66.004 9 
Par value not yet established 


60.000 0 
41.687 $3 
50.000 0 
35.000 0 





International 






Par Values of 


In Terms of U. S. Dollars 





U.S. Cents per 
Currency Unit 








-839 583 
100.000 
50.000 0 


6.140 36 
10.705 4 
15.411 1 





2.000 00 
2.281 67 


Since Sept 19, 1949, no par value agreed with Fund 
.017 906 7 


-186 621 
.268 601 


2.015 00 


21.000 0 
80.225 0 


-466 435 





53.026 4 


58.333 3 
83.958 3 
70.000 0 
100.000 






__ | In November 1949 Peru introduced a new exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946 
will no longer govern any transactions (for description of current exchange system see COUNTRY NOTES). No new par value has been proposed to the 





Currency Units 
per U.S. Dollar 





et 





Mo 
Men 


Septem! 





INDIA 


IRAN 
IRAQ 


ITALY. 
LEBAN‘ 
LUXEM 


MEXICc 
NETHE 


NICAR/ 
NORW! 


PAKIST 
PANAM 
PARAG 
PERU ' 
PHILIF 
SYRIA 
THAIL 
TURKI 


UNION 


UNITE 


UNITE 
URuG 
VENE! 
YuGO 





poul 
rect 


Monetary Fund 


Member Currencies 


September 15, 1950) 


Member 
INDIA 


IRAN 
IRAQ 


ITALY. 
LEBANON 
LUXEMBOURG. 


MEXICO 
NETHERLANDS. . 


NICARAGUA... 
NORWAY 


PAKISTAN 
PANAMA... 
PARAGUAY 


UNITED STATES 
URUGUAY 
VENEZUELA 
YUGOSLAVIA 


Non-Metropolitan Areas 


UNITED KINGDOM (Continued) 
British North Borneo, 
Malaya,‘ Sarawak..... 


Gambia, Gold Coast, Nigeria, 
Northern 
Nyasaland, 
Ba- 
hamas, Bermuda, Cobra 

l- 
braltar, Jamaica, Malta... 


Sierra Leone, 
Rhodesia, 
Southern Rhodesia, 


Falkland Islands, 


Hong Kong 


In Terms of Fine Gold 


Announced 


Currency by Fund 


Ru 18, 1949 


18, 1946 
18, 1946 


20, 1949 
18, 1946 


-186 
-268 


.027 
-488 


. Dec 


28 


29,1947 


23, 1949 
18, 1946 


17, 1949 
18,1946 


20, 1949 
18, 1946 


18, 1946 


18, 1949 
18, 1946 


Former par value. . 


Former par value. . . 


Guilder... ee 
Former par value...... 


Cérdoba. . 


Former par value........ 
Rupee. 
Balboa. . 
Guaranf...... 


18, 1946 


Former par value........ 18,1946 


18, 1949 


Former par value... .. 18,1946 


Dollar. 


Units per 
Metropolitan 


Currency Unit 


Dollar..... 8.571 43 
Former par value ........ 

Pound...... 1.110 00 
Former par value... 


18,1949 
18, 1946 
18, 1949 
18, 1946 


Pound..... 1.000 00 


Sept 
Former par value........ 


Dec 


18, 1949 
18, 1946 


28 
34 


. 16.000 0 


Sept 
Former par value........ 


Dec 


18, 1949 
18,1946 


-155 
-223 


Kenya, Tanganyika, Uganda,\ E. African 


Zanzibar 


Mauritius, Seychelles........ 


Fund. 


2.710 878 per Netherlands guilder prior to September 20, 1949. 
pound sterling prior to September 18, 1949. 


.124 
179 


. 186 
-268 


1.990 


Shilling.... 20.000 0 
Former par value........ 


Ru oe Se 
Racer par value. ....... 

Pound..... 1.250 00° 
Former par value........ 


Sept 
Dec 
Sept 
Dee 
Sept 
Dec 


18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1949 
18, 1946 


32.80 per 
‘ Singapore and Federation of Malaya. 


rected to 1.250 00 on August 2, 1950. 


Grams per 
Currency Unit 


621 
601 


555 7 


517 
834 


414 
067 
621 
601 
62 
2.859 36 
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In Terms of U. S. Dollars 


U.S. Cents per 
Currency Unit 


Currency Units 


Currency Units 
per Troy Ounce 


per U.S. Dollar 


166.667 
115.798 


1,128.75 


21.000 4 
80.225 


3.100 


12.500 0 280.000 
8.684 86 403 .000 


.Par value not yet established 
76.701 8 45.631 


4 1,750.00 2.000 
5 1,533.96 2.281 


302.750 11.560 
169.925 20.597 


133 .000 26.315 
92.849 8 87.695 


175.000 20.000 


250.000 14.000 
173.697 20.150 


Par value not yet established. . 
35.000 0 100.000 
108.150 32.362 


-761 90 
-808 52 


2.250 0 
.357 143 


70.000 0 50.000 

76.701 8 45.631 
Par value not yet established 

98.000 0 35.714 


12.500 0 280.000 
8.684 86 403 .000 


12.500 0 280.000 
8.684 86 403 .000 


35.000 0 100.000 
.Par value not yet established 

117.250 29.850 
4 1,750.00 2.000 


.143 

441 7 
.875 0 
-640 20 


32.666 7 
47.016 7 
252.252 
863 .063 


2.500 0 
-684 86 


280.000 
403 .000 


.357 
-248 


200.000 
138.958 


17.500 0 
25.187 5 


29 
22 


5.714 
-970 


250.000 
173.697 
166.667 
115.798 
15.625 0 
10.877 8 


14.000 0 
20.150 0 
21.000 0 
30.225 0 
224.000 
321.756 


.142 
- 962 
- 761 
-808 


.446 
.810 


86 
78 
90 
52 
429 
794 


pound sterling September 18—December 30, 1949; 4.03 per 
’ Communicated on September 18, 1949, as 1.252 50 and cor- 
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INTERNATIONAL FINANCIAL STATISTICS 





Par Value 
Agreed Buying Selling 
with IMF Rate Rate 
ARGENTINA (Peso 
Basic 5.00 7.50 
Preferential - .50 5.00 
Free 13.65 
Curb 17.25! 
AUSTRALIA (Pound) .4464 .4459 .4489 
In U. S. dollars per pound 2.2400 2.2425 2.2275 


AUSTRIA (Schilling) 
Official 
Premium 
Effective average 


BELGIUM (Franc) 


BOLIVIA (Boliviano) 
Controlled 
With tax 
Free 


BRAZIL (Cruzeiro) 
Official 
With tax 
Curb 


BULGARIA (Lev) 
CANADA (Dollar) 
CEYLON (Rupee) 
CHILE (Peso) 
Government 
Official 


Commercial 
Free 


COLOMBIA (Peso) 
Official 
With tax 
Certificate 


? End of August. 


* August average. 


50.00 


60 .00 


18.50 


1.100 


31.00 


1.950 





3 September 2. 


14. 27 14.53 
25.87 26.13 
21.23 21.49 
50.40 
60.00 60.60 
— 61.60 
101.00 
18.38 18.72 
— 19.66 
31.65! 
284.7 290.0 
1.100 1.105 


19.37 19.47 
31.00 31.10 
60.00 60.10 
88.46 2 
1.950 1.960 
— 2.038 
2.992 3 





* September 11. 









Exchange 






Domestic Rates for U. S. Dollars 





(In units cf national] 





Par Value 
Agreed Buying Selling 
with IMF Rate Rate 
Costa Rica (Colén) 
Official . 5.615 5.60 5.67 
With surcharge — 6.24 
ROI ICN ted i Beals 4 8.98 2 
With import surcharge 
First category. . 9.55? 
Second category..... 12.10? 
Third category.............. 13.23 
Fourth category...... Ss 14.65? 
CuBA (Peso) . 1.000 1.000 1.000 
With tax S — 1.020 
CZECHOSLOVAKIA (Koruna) . 50.00 49.85 50.15 
DENMARK (Krone) 6.907 6.895 6.920 
DOMINICAN REPUBLIC (Peso) 1.000 
ECUADOR (Sucre) 
Basic Official 13.50 138.40 13.50 
Effective (with tax and subsidy) 15.00 15.17 
Semi-essentials — 20.17 
Free so 19.29 2 
With tax and surcharge 25.96 ? 
Ecypt (Pound) .. 28482 3479 3487 
In U.S. dollars per pound 2.8716 2.8747 2.8676 
EL SALVADOR (Colén) 2.50 2.49 2.51 
ETHIOPIA (Dollar) 2.484 2.48 2.53 
FINLAND (Markka) 229.0 231.0 
FRANCE (Franc) 349 .80 
GERMANY, FEDERAL REPUBLIC (Deutsche 
Mark) 4.195 4.205 
GREECE (Drachma) 
Basic official 4,980 5 ,020 
With certificates 14,980 15,020 
GUATEMALA (Quetzal) 1.0000 1.0000 1.0075 
HONDURAS (Lempira) 2.00 2.00 2.02 
HONG KONG (Dollar) 5.714 5.674 5.735 
tas 25 Liwicrnduce’s bis Rall eS ares 6.375 4 





> September 9. 








Ra 


—_ 


as C 


currel 
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as of September 15, 1950 


currency per U. S. dollar) 


Par Value Par Value 
Agreed Buying Selling Agreed Buying Selling 
with IMF Rate Rate with IMF Rate Rate 


Huncary (Forint) 11.651 11.827 PERU (Sol) 
ICELAND (Kréna) : 16.26 16.382 Certificate 15.205 
INDIA (Rupee) . 4.75 4.775 Free 15.48° 
INDO-CHINA (Piaster) 20.58 y 2.004 2.015 
ae” ~\aeeets ain — 
cla. e e ; 
Effective certificate 7.56 11.48 Official 98 102 
IRAN (Rial) ‘ 32.00 32.50 398 402 
Certificate 39. . <a 28.60 28.90 
IRAQ (Dinar) ‘ 35 ‘ ; 
In U. S. doliars per dinar 800 2.80875 2.785 RUMANIA (Leu) a 
nema eee x . oe . a SPAIN (Peseta) 2a 47 39.40 
In U.S. a. -80125 2.79 
ISRAEL (Pound) "3570 3573 STRAITS SETTLEMENT (Dollar)..... . 3.036 3.059 
In U.S. dollars per pound............ 2.80125 2.79875 SWEDEN (Krona) 5.17 5.18 
leans ie) on SWITZERLAND (Franc)... 4.355 
625 SyRIA (Pound).......... ; 2.19 2.21 
625 F 3.80 
670 
THAILAND 12.45 12.55 
JAPAN (Yen) 358.95 361.05 12.45 Ii 
LEBANON (Pound) 2.19 2.21 Free. . 22.24? 22.38? 
‘ F ” oa “ TURKEY (Lira) ; 2.800 2.825 
ae ae , 8.64 8.65 UNION OF SOUTH AFRICA (Pound)......... .3571 .3570 .3592 


NETHERLANDS (Guilder) ‘ 3.795 3.805 In U.S. dollars per pound............ 2.800 2.80125 2.78375 


NEW ZEALAND (Pound) -38576 3620 UniTreo Kincpom (Pound)................ 8571 .3570 .3573 
In U. S, dollars per pound 2.7964 2.7627 In U. S. dollars per pound............ 2.80125 2.79875 


NICARAGUA (Cérdoba) 
i 5.00 5.0375 Urucuay (Peso) 
— 5.2875 Basic official 1.519 1.90 
7.10? i 
6.80? Special II 
Norway (Krone) \ 7.1385 7.150 F 
PAKISTAN (Rupee) 3.30 3.32 VENEZUELA (Bolfvar) 
PANAMA (Balboa) Marginal petroleum 
PARAGUAY (Guaranf) Basic petroleum 
Controlled free 


Basic Exports, Group II Imports. . 4.920 5.082 ee gee pevamat coffee. . . 


Other Exports, Group III Imports. . 6.020 6.386 
Non-Exports, Group IV Imports... 7.990 8.857 YUGOSLAVIA (Dinar) 


3.059 3.121 









INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 




























































































































HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, TRE: 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign Ex 
Mar 
1937 1938 1946 1947 1948 1949 1950 1950 1950 1937 1938 1946 1947 194 
IMF } ie — — 15 1,356 1,436 1,451 1,460 1 ,460 1,464 — — 2 5,427 5,41 
IBRD § ee — — - 4.0 2 -- -- — 769 1,490 1.44 
BIS §§ Pe heth 4 14 32 30 36 68 87 108 128 ay es 75 
NORTH AMERICA. 12,964 14,806 21,422 23,255 24,841 bee : : Gs ies i pads 
Canada 180 186 536 287 401 486 502 10 20 34 725 231 61 
Mexico 24 28 180 100 42 ‘i oe se ns ie ang . 
United States 12,760 14,592 20,706 22,868 24,398 24,563 24,359 24,330 24,239 
CENTRAL AMERICA. . 14 15 275 329 340 352 354 s 9 12 113 123 7 
Costa Rica... _— o 2.0 2.0 2.1 | 2.1 2.0 2.0 ie | 7 2.4 
a 1 1 226 279 289 299 299t nee Pe _- 1 40 67 9 
Dominican Republic — — 2 2 4 4 4 4 4 3 4 33 12 ] 
El Salvador 7 7 12 15 15 17 19 20 20 1 1 16 15 1 
Guatemala 5 7 28 27 27 27 27 27 27 3 3 19 22 1 
Honduras eke m | i 2 a on ‘a a 6 8 1.8 2.1 
Nicaragua hes ; 3 3 4.4 3.4 2.9 2.8 2.8 2.8 2.8 5 1.0 Sk 2.0 
SOUTH AMERICA 678 7i2 «2,118 1,257 1,105 1,248 1,272 138 57 1,243 1,374 1,3 
Argentina 444 473t 1,072 322 143 216 216 95 13t 624 749 6 
Bolivia ure 3 3 22 23 23 2 23t 4 1 12 8 
Brazil 32 32 354 354 317 317 317 317 : 18 26 406 430 4 
Chile 30 30 65 45 43 40 40 40 40 2 3 4 11 
Colombia 16 24 145 83 51 52t 65t : 6 4 31 28 
Ecuador 20 21 21 20 19 19 2 — 16 6 
Paraguay eee ee ay .6 2 2 2 2 2 62 ne -5t 10.5 9.1 
Peru LARA SOR KG 2 20 24 20 20 28 28 28 28 5 1 11 12 
Uruguay 75 73 200 175 164 178 190 189 196 Ss pat 92 81 
Venezuela 54 54 215 215 323 373 373 373 373 6 9 37 40 
Ee eee ..10,854 10,387 7,005 5,687 5,213 5,254 . pie ie 
Austria 46 46t = 5 5 5 5 5 5 27 30T 2 5 
Belgium Pe RNa ee 833 773 735 594 624 698 682 663 — 9 0 300 3 
Czechoslovakia........ 92 95 oe 10° 178 258 ee 17 43 ie os 
SRE 5 evs ewses 54 32 32 32 y é 
ED ie ints Sia dole nib a 26 26 —_— — 6 6 8 10 10 46 48 15 7 
France * . 2,566 2,7615 8725 548 548 523 523 523 523 31 22 — — 
ere 24 27 19 14 6 6 5 5 3 peat ioc 
BNI, iccic eink os ae. 25 37 24 34 35 41 4lt . 12 19 5 8 
arcing bn do bib bins 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 2 oe 8.5 2.4 
Ee ee ac eats g -- 10 17 17 17 17 17 17 17 57 49 170 184 1 
Italy eee coke 210 193 28 58 112 256 256 sant ee 2 8 221 188 4 
Netherlands‘............ 933 998 265 232 167 195 231 231 231 5 5 24 102 1 
ne oi ok lami 74 84 91 75 53 51 50 50 50 48 45 130 76 
Poland * 83 84 70t 62 58 468 438 ia 7 3 16 28T 
SS eee 69 69 245 193 158 1788 1783 Ph 
Rumania. Prats e irek Incest 121 134 267 216 190 165 that Oe kN ; 
Spain.. 7187 525t 111 111 111 85 80 61 nee aie ee oor Lstets 
ene ce a 244 321 381 105 81 70 69 71 71 259 191 89 41 
eer 650 701 1,480 1,855 1,887 1,504 1,527 1,559 1,550 119 63 37 24 
United Kingdom......... 4,085¢ 3,449t 2,480 2,020 1,605* 1,3508 eats Lie ah 0 ore oe 
ON 110 110 439 365 355 347 347 342 68 57 1,228 1,229 1 
NE on oh cco sina bib ve 55 55 53 53 53 53 53 53 ae 39 40 1,060 1,022 1 
ES Bare ha rs 26 26 149 142 140 140 140 140 mare 9 12 90 104 " 
Iraq. . —_ — — — — — — — — ~— mo 8 4 
ES aS eo glade 29 29 237 170 162 154 154 149 138 20 5 70 99 
BRITISH DOMINIONS.......... 491 523. 1,318 1,147 550 490 715 5138 5,961 5,557 4. 
EE < bin hen ines 5 6 82 88 88 88 sobre Fos cs 291 245 677 514 1) 
ee IE 274 274 274 274 256 247 247 247 247 316 211 4,905 4,590 3" 
New Zealand............ 23 23 23 23 23 27 27 28 28 69 18 293 204 ' 
Union of South Africa.... 189 220 939 762 183 128 166 177 179 39 39 86 249 
Re og chink nes dies 6% 25,115 26,567 32,624 33,430 33,876 34,259 te 
World (excluding U.S.S.R.)*...  .... .... 84,120 34,530 34,920 35,400 35,550 
I 
{ International Monetary Fund. § International Bank for Re- Federal Reserve System. Gold reserves for U.S.S.R. were estimated 
construction and Development. §§ Bank for International Settle- by the U. S. Treasury and the Board of Governors of the U. S. Federal den 
ments. + Data as of some other date; see country tables for details. Reserve System as follows (in millions of U.S. dollars) : 1945, 2,250; 1946, fi 
* Estimates of the U. S. Treasury and the Board of Governors of the U.S. 2,400; and 1947, 2,600. ‘Tr 
tra! 
cen 
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Exchange Holdings 


Exchange 











































84 
55 


1,182 
1,014 
134 


30 


4,547 
1,126 
3,099 
175 
147 



















trale. 


oe 


3 


1 Includes adjustment 
devaluations. 


Mar June July 
1948 1949 1950 1950 1950 1937 
5,412 5,574 5,565' 5,565! 5,564! 
1,442 1,414 1,896 1,384 1,400 -- 


636 4=— 690" = 746 200 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Total 


1938 1946 
— 17 
_ 769 


n- 
- - 
-_ oS: 


1,261 





88 119 or ae 24 
2.6 7.6 7.6 7.0 iF 
44 56 ve tga 2 
11 12 14 14 3 
20 30 27 27 8 
7 9 6 5 8 
2.6 Bee eis a 5 

1.0 2.1 2.4 3.1 
1,161 ns on - 815 
556f ee Raros 539 
6 SR ataess 7 
402 336 270 ea 50 
3 10 7 10 32 


2.9 4.3 6.3 in ie 
19 17 15 16 26 
38 46 50 - oi 


14 16 19 73 

199 210 183 — 833 
natn ants ee cs 109 
55 61 50 52 70 


73 80 as: 73 
177 =—-:188 Ss 883s «418 = 2, 597 
— ro eer 36 
ss 83£8 .... 1 

182 184 195 196 57 
me MP nee, xs 212 
191 217 277 3814 938 
35 50 49 46 122 
sas see ca) aie 89 
“6 8 9 ~~ 92 508 
61 64 66 72 769 
854 850 .... 177 
694 673 620 94 
103 103 ~=—:100 34 

s 21 16 15 _ 

49 53 38 38 49 
2,971 . 1,207 
BO ial ca kia 296 
1,735 1,803 1,788 1,718 590 
104 -188Ss«d164Ss«dGD 92 
170 284 254 ~~... 229 





bo 


2 


ha receivable on account of currency 
2 Total gold and “‘net”’ foreign exchange. 
re has been carried forward. 


1948 1949 
6,848 7,025 
1,442 1,414 


1,011 1,122 





26 388 
1.3 2. 

2 266 

4 35 

8 29 

9 47 
9 he 
1.3 6. 
772 ~=63,361 
4867? 1,696 
5 34 
59 760 
33 69 


29 


4 
.6T 
21 


63 


176 


abe vee 


782 875 
137 —«- 106 
77 87 


75 15 
2,783 872 
56 29 
1.2 9. 

59 187 
201 241 
1,003 289 
129 220 
88 86 
512 470 
764 1,467 
oes 8,006° 
166 = 1,667 
95 1,113 

37 239 

_— 8 

34 307 
1,036 7,279 
251 759 
485 5,179 
41 316 
259 §=1,025 


3 Previous 


‘Central Bank holdings only. 
‘Include gold holdings of the Stabilization Fund and the Caisse Cen- 


6 Gold holdings are those of the Bank of Poland (the former 


central bank) throughout; foreign exchange holdings are those of the 


202 
246 
334 
152 

90 


“146 
1,379 
2,079° 


1,594 
1,075 
246 

4 

269 
6,705 
603 
4,864 
228 
1,010 


of gold. 
the Board of Governors of the U. S. Federal Reserve System. 


417 440 
5.2 4 
317 343 
15 15 
30 37 
44 34 
2.5 2 
3.4 3. 
2,439 
809 i 
31 29 
757 719 
53 43 


6.5 3 
44 47 
241 216 


445 


14 19 
938 897 
84 60 
84 87 


75 79 
548 700 
48 44 
7.8 3 
209 199 
533 893 
333 386 
118 86 
66 
165 135 
1,442 1,564 
1,856° 1,688° 
1,536 1,201 
1 ,067 747 
273 243 
4 8 
192 203 
5,096 4,462 
1,214 1,050 
3,354 2,983 
198 131 
330 298 


~4 





a 
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19 
892 
67 
93 


88 67 eae Finland 
716 856 941 France 
wee er eran Greece 
42t on Hungary 
ae Iceland 
201 212 213 Ireland 
838 ites ey Italy 
448 508 544 Netherlands ‘ 
100 99 96 Norway 
ar a eaica eee, Poland ¢ 
Portugal 
Rumania 
aes poe piles Spain 
150 165 163 Sweden 
1,591 1,624 1,622 Switzerland 
1,984* 2,422° ae United Kingdom 
1,197 ee NEAR EAST 
726 921 Egypt 
243 239 aha Iran !° 
21 16 15 Iraq 
207 187 176 Turkey 
3,862 BRITISH DOMINIONS 
1,251 sg pate Australia 
2,051 1,985 1,965 India " 
160 192 190 New Zealand 
400 e TJ. of S. Africa 


National Bank (except December 1938) and may include small amounts 


7 August 1, 1936. 


U. S. and Canadian Dollars. 


following year. 
securities. 


1! Foreign exchange holdings include some long-term 
12 U. §. dollars only. 




























June July 

1950 1950 
7,024 7,028 IMF ft 

1,384 1,400 IBRD § 

ie BIS §§ 

NORTH AMERICA 
1 ,256'3 Canada 
a Mexico 


United States 





CENTRAL AMERICA 
1 


9.7 9. Costa Rica 
hare Cuba 
18 1 Dominican Rep. 
47 4 El] Salvador 
33 3 Guatemala 
a Honduras 


on 
th 
or 


5.8 Nicaragua 
SoOuTH AMERICA 


a Argentina 
ee Bolivia 
586 Brazil 

47 50 Chile 


Colombia 









y Ecuador 
6.5 7.3 Paraguay 
43 44 Peru 
240 Uruguay 


Venezuela 






oa : EUROPE 
21 26 Austria 

846 ya Belgium 

orga ot Czechoslovakia 
82 83 Denmark 

















SUM 
World (excl. USSR)* 





8 Estimates of the U. S. Treasury and 
® Gold, 
10 Annual data refer to March of the 


13 Gold and U. S. dollars only. 


Page 17 


INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value in 


Exports (f.o.b.) 


1948 


Annual Rate 


Oct 1949 
Through 
Month 
Indicated 


Jan- 
March 
1950 


April- 
June 


1949 1950 





56 ,780 


16,481 
12,666 
3,259 


North America. ... 
United States 
Canada ' 


\ 
Newfoundland......... 85° f 


DE as nn es 460 
Other Areas........ 8 3 11 


Central America & Antilles. 1 - 

724 

Dominican Republic... . 15 82 
E] Salvador 10 


Guatemala........... " 
Honduras............. 11 
Jamaica 24 
Netherlands Antilles. . . 180 


Nicaragua..... 4 
Panama..... 4 
Other Areas. 63 


South America........... 1,341 
Argentina............. 438 
Bolivia 35 
NE in Cinna. wKe.0 296 
Chile 139 


Colombia... 81 
Ecuador. . fae 10 
Paraguay.... 9 
SS 76 
Surinam............... 3 


61 
Venezuela 178 
Other Areas 15 


Western & Southern Europe 9,406 
United Kingdom 2,573 
Austria. . 178 
Belgium-Luxembourg.. . 724 
Denmark. 335 


ee a ge 876 
Germany, Federal Republic 23 - 

13 
Ireland 116 


547 
568 
190 
49 
98 


es 463 
Switzerland............ 301 799 
ee 115 197 
Other Arems........... 8 16 


Eastern Europe.......... 1,368 3,572 
|r 68 913 
Czechoslovakia......... 354 753 
Finland 181 500 
Germany, Eastern Zone. peat 912 
Hungary 155 253 


World and continental totals include estimates for listed countries 
for which data are not available. Data relate to general trade so far as re- 
ported by individual countries. Data refer to calendar years except 
as noted in the COUNTRY NOTES and summarized in December 1949 
issue of International Financial Statistics. 

Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


58 ,000 
15,591 nee mes 
12,063 12,550 9,528 
3,081 3,240 2,516 
437 331 
10 ius becom eas 


1,434 zing Pais 

30 50 er 

578 606: 
74 83 110 


10,056 9,965 (July) 
3,004 2,920 (July) 
356? 374 (May) 


35 (Apr) 
492 (May) 
89 (July) 
76 (Apr) 


44 (Dec) 
41 (June) 
16 (May) 


48 82 
13 203 


183 or 12 (Feb) 
9 11 11 (June) 


1,144 1,182? 1,083° (May) 
Be ee 1073 (Dec) 
969 998 1,094 (June) 
248 260 263 (June) 
371 246 


326 (June) 

38 48 39 (July) 
Bes re 34 (Dec. 
136 144 148 (June) 
170 262 
1,136 Salts 


“193 (june) 


1,164 (Apr) 


5,976 5,900 (Aug) 
233 263 (June) 
1,600 1,468 (Aug) 
576 630 (July) 


2,696 2,680 (July) 
1,426 1,481 (July) 
106 108 (June) 
31 29 (July) 
164 184 (July 


) 
1,044 1,069 (June) 
1,188 1,260 (July) 

364 350 (July) 

140 154 (July) 

393 384 386 (May) 


1,166 912 1,061 (June) 
818 740 814 (July) 
245 242 267 (June) 


“175 (June) 
390 (July) 


806 811 "660 
473 496 484 248 396 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the CouNTRY PAGEs and de- 
scribed in the Country Notes. They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 





Millions of U. S. Dollars VOLUME III, NUMBER 9, SEPTEMBER, 1950 


Imports (c.i.f.) 


Annual Rate 
Oct 1949 
Oct- Jan- April- Through 
Dec March June -Month 
1938 1947 1948 1949 1950 1950 Indicated 


24 , 863 56,298! 64,042 


North America 3,115 10,205 11,638 ee att 3 ye ay 
United States? ......... = oan bye ‘ 8,022 8,558 8,714 8,548 (July) 
2 
ii: alanalaiitahe 25 115 1199 } 2,723 2,587 3,143 2,558 (July) 
Mexico. . ee 123 633 550 422 432 427% 427 (May) 
Other Areas........ — 7 2 6 ' aaa aoe ta Saran ae 
Central America & Antilles. 565 1,686 Cee seed ee ee es 
Costa Rica 13 48 39 40 sions 39 (Apr) 
Cuba? ; 119 564 473 515 ee 494 (Mar) 
Dominican Republic? .. . 12 58 58 43 44 (July) 
OS ee 9 37 37 43 en 39 (Apr) 


Guatemala............ 21 61 ‘ 61 (Dec) 


8 27 38 38 "35 37 (June) 
Honduras? ............ 12 40 32 36 (May) 


32 
Netherlands Antilles? .. . 214 acs ee is 
WicerA@UA? «0... cee 6 é ‘ 33 


EDs is cep hens ahs 16 73 
Other Areas. . 103 


South America ; 1,237 Stay yaa wee’ ee ee 
Ar entina . RO kee 443 5 , ae 1 ,284° 1 ,028° 223 1,073 (May) 
26 60 ees en Bone ee sade 
296 ‘ 1,082 805 930 (May) 
‘ ed 344 244 ‘ 275 (June) 
NEES edi coe sine en 201 228 5 262 (June) 
FGUBGOR® oo. 55 cc eee ens 5% 49 44 S (July) 
PI ciciseaaewas é 30 gta 0 (Dec) 


WU Rs Gitex d Maseadiourers 144 "120 5 140 (une 
Surinam 


Uruguay . oe é 2 211 188 186 (July) 
Venezuela? y 607 583 me 589 (Apr) 
Other AYOGS.... ..0c00.. 17 eae eared ula - ae 
Western & Southern tis 17 ,825 er zed se Seas ; aoa 
United Kingdom....... 5,795 7 8,92 6,672 6,764 Ts 7,082 (Aug) 
i 456 553 460 : 484 (June) 
Belgium-Luxembourg. . . 889 2, , , j 1,708 1,720 1,741 (June) 
Denmark 441 5 5 648 808 743 (July) 
2,097 . ‘ oa ; ae 3,172 2,987 (July) 
Germany, Federal Republic 3,335 y2e sa ,875 2,376 2,378 )July) 
161 131 : 430 475 (June) 
OS eee ys 11 32 ; 43 (July) 
I inca o wesis ena dare 288 BY 5 51% 420 7 423 (July) 


Italy sits 1,173 ‘ ,0 , 5 1,488 1,337 (June) 
atieiinnde. Patient 1,078 776 ; 5 5 1,824 2,112 1,843 (July) 

269 290 736 689 (July) 
POON. os sseweeyes 120 101 ‘ 256 282 (July) 


580 5f 470 5 5 332 32 363 (May) 
Sweden... 458 2 ,45 1,377 ,182 172 980 ,132 1,094 (June) 
Ce 512 363 1,122 1,163 812 872 (July) 

114 119 245 275 2 220 2 278 (June) 
Other Areas........... 42 42 80 90 ae bead sateen Paces Pars 


Eastern Europe 1,870 ; 2,073 2,655 a 
Bulgaria. . Peuiaheraan ts 51 60 75 124° , falas a —~ ee 
Czechoslovakia. . icine 567 29? 653 754 7 648 5 696 (June) 
202 345 489 336 ‘ 361 (July) 
Germany, Eastern Zone. eae 21 172 ~. etna Ry in 
Hungary 211 122 124 168 


| Adjustments to include inland freight and insurance to frontier have _— ni ee 
been made on exports as follows: Canada, 1947 (120 million dollars), United States. 746 868 888 am 


1948 (149 million dollars), 1949 (136 million dollars), 1950 annual rate pe 269 267 237 223 Paraguay 
ewfoundland 10 q Venezuela 


(128 million dollars); Union of South Africa 1947 (10 million dollars), 1948 Cuba . 44 42 36 37 Philippines 
eit - ‘ js Dom. Republic 5 7 5 Australia 
(14 million dollars), 1949 (14 million dollars), 1950 annual rate (9 mil- Honduras 3 4 3 New Zealand ‘ 3 
Neth. Antilles 60 82 84 U. of S. Africa ‘ 2 119 
lion dollars). Nicaragua 3 3 3 Rhodesia N.. 5 9 
Panama. 11 10 9 Rhodesia S.. 


2 Adi : 3 Partly estimated. ‘Includes adjustment of 575 million dollars for 
. ‘ ‘ mad 7 
as Sdiemene ae re a SOCIO Set ENEPONS ND SAN undervaluation and other discrepancies. * Exports include reparations 


and imports include surplus property. 
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1928 1938 1947 1948 

Eastern Europe (Continued) 
Poland 281 225 308 594 
Rumania 161 154 113° 160° 
Yugoslavia , 113 117 173 302 
Other Areas 112 114 5 7 





U.S.S.R 
Middle East ore 602 48 1,514 1,980 
; ‘ 





























































































































































































































Cyprus 12 21 23 
Egypt 281 148 370 591 
Ethiopia ' 8 8 28 34 
Iran 153 150 383 589 
Iraq - 20 39 116 80 
Israel 8 28 134 723 
Sudan, Anglo-Egyptian 28 27 64 100 
Syria and Lebanon‘ 21 17 38 36 
Other Areas 76 52 360 455 
Far East sa 4,779 3,056 3,870 5,081 
Burma at Att 12 79 124 172 
Ceylon 137 96 269 306 
China vee 482 153 \ ° 7 
Manchuria.......... 229 171 f 239 170 
French Indo-China.... 115 81 66 92 
Hong Kong ae 257 155 317 = 
India \ e 1,234 1,28 
Pakistan aun 1,084 554 { 147 278 
Indonesia ey. 634 379 129 392 
Japan 886 758 174 259 
Malaya and Singapore 482 326 611 814 
Philippines ere 154 115 265 318 
South Korea‘ eh 15 48 8 19 
Thailand Pak ty 109 76 97 202 
Other Areas Pah 72 65 190 380 
Oceania a ate te eo 930 776 1,488 1,905 
Australia eS 625 518 996 1,313 
iji ee 12 8 22 28 
New Zealand ar thas 262 223 415 494 
Other Areas..... oe 31 27 55 70 
Africa eee 950 821 2,263 2,713 
Union of South Africa’. 229 141 413 555 
Algeria ere eee 165 162 346 351 
Angola nas ro 13 15 39 44 
Belgian Congo*...... 32 50 228 237 
Canary Islands’....... 23 17 117 151 
French Morocco...... 50 43 155 173 
French West Africa... 45 38 107 155 
Gold Coast Me ne 63 30 64 104 
Kenya and Uganda.... 32 38 106 137 
Madagascar ee 19 24 59 50 
Mozambique.......... 17 8 27 40 
Nigeria eben packs ax 82 46 155 151 
Rhodesia, Northern 4 49 86 115 
Rhodesia, Southern..... 19 24 79 106 
Tanganyika............ 18 15 45 67 
Tunisia ree eee 48 39 52 57 
Other Areas........... 91 82 185 220 












World and continental totals include estimates for listed countries 
for which data are not available. Data relate to general trade so far as 
reported by individual countries. Data refer to calendar years except 
as noted in the CouNTRY NOTES, and summarized in December 1949 
issue of International Financial Statistics. 

Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 






































1949 


679 


192 


68 
564 
1,279 
349 
537 


511 
718 
256 
14 
267 
400 
2,433 
1,764 
23° 
556 


90 


3,059 
567 
306 

69 
235 
174 
185 
232 
155 
195 

54 

37 
227 
123 
111 

72 

92 


225 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the CountTRY PAGES and de- 
scribed in the Country Notes. They have been converted into U. S. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


Exports (f.o.b.) 


Oct 
1948 
Throug 
Sept 
1949 


223 


154 
310 


78 
503 
1,217 
333 
497 
509 


h 


Annual Rate 


World Trade: Value in 








Oct 
Dec 
1949 


"198 


577 
313 

64 
220 
118 
176 
245 

98 
138 


46 
44 
216 
96 
79 


72 
116 


Jan April—- Through 
March June Month 
1950 1950 = Indicated 


Oct 1949 





173 


1143 


"391° 


"273 
84 


288 


536 
840° 
438° 
592 
680° 
836 
290° 


“185 (Mar) 


27 (Mar) 
507 (May) 
24 (Mar) 
570 (May) 


118 (Apr) 
47 (May) 
44 (Mar) 


"80 (Apr) 
265 (June) 


61 (Feb) 
517 (June) 


1,109° (July) 


339 (May) 
508 (June) 


566 (May) 
781 (July) 
260 (May) 
22 (Apr) 
267 (Dec) 


1,587 1,497 (July) 


481 


“1743 
169 


1073 


"303 (Dec) 


567 (July) 
304 (Mar) 

64 (Dec) 
226 (Apr) 


137 (Mar) 
179 (May) 
203 (Jan) 
164 (June) 
138 (Dec) 


46 (Dec) 
42 (Mar) 
216 (Dec) 
106 (Apr) 
81 (May) 


73 (Dec) 
116 (Dec) 
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Imports (c.i.f.) 


Annual Rate 
Oct 1949 
Jan-— April- Through 
March June Month 
1948 1949 1950 1950 Indicated 


Eastern pape ammmemiees 
Poland. . ‘ ‘ 519 633 . 
96° ae oy i ats 
pee rere ‘ 316 291 ‘ ‘ —e 224 (Mar) 
Oller ATGOS. .......... 17 ae ime 7 oe con Ry 


U.S.S.R.. i , 2 ,055° 


Middle East............ ; 2,226 ‘nies Brae ae 

NE Sg shea ita ew 957 62 tae 33 (Mar) 
ee oe 663 é 599° 537 (May) 
Ethiopia... 5 42 y ; 29 (Mar) 
NR od aed sles: Sh nce aes 169 2 ‘ 2 ‘ 291 (May) 


186 5 é - 117 (Apr) 

164? 290: 283 (May) 
Sudan, Anglo-Egyptian ‘ 92 a 76 (Mar) 
Syria and Lebanon‘ .... 5 213 ee : ork 


Other Areas. . 635 


6,289 = a 
252 y : aac 85 (Apr) 
300 2 ‘ 2 ‘ 227 (June) 


Manchuria. 387 


French as China. 188 245 Site 205 (Feb) 
Hong Kong.. ere 523 f 72 588 (June) 
Indi { ; 1,596 , ; ,085° (July) 
Pakistan 48 348 288 (May) 
IIIS. gs. .55e wacom 525 y 383 (May) 


pan. a 810 (May) 
Malaya and Singapore. . 643 ‘ ‘ 72 722 (July) 

Philippines? ... . 651 674 ‘ 37% 528 (May) 
South 197 205 aa bees 109 (Apr) 

Thailand 139 173 ; J aah 181 (Dec) 
Other Areas 390 Bete ea ey as 


Oceania : 1,800 Jy ae ee 
— ie ating ‘ 769 1,262 ; 5 ; 3 521 (July) 
19 22 2 én ratdia a ey nae 
428 451 
40 65 


3,615 4,472 ‘ ee Sg ae gutter ; sate’ 

1,333 1,562 809 (July) 
382 474 .... 486 (Mar) 
38 49 64 ee ae 64 (Dec.) 
147 191 é arals 192 (Apr) 


Canary Islands’ 94 135 2 ‘ fe 139 (Mar) 
French Morocco....... 280 391 ‘ ‘ 306 (May) 
French West Africa... .. 170 177 255 ; ; 239 (Jan) 
Gold Coast 86 120 121 (June) 
Kenya and Uganda 34 126 183 ‘ 2 : sees 224 (Dec) 


Madagascar........... 17 55 78 : 83 (Dec) 

Mozambique 22 61 75 5 ane 64 (Mar) 

Nigeria. . sa 41 159 181 2% ‘ = aes} 

Rhodesia, Northern’... . 25 48 73 he) 
179 ( 











Rhodesia, Southern’... . 41 157 197 


Tanganyika. . roe 15 55 94 4 84 (Dec) 
Tunisia 45 154 157 ‘ eat 148 (Dec) 
Other Areas........... 87 270 335 ae Ja ee mearre 


' Adjustments to include inland freight and insurance to frontier have sees 
been made on exports as follows: Canada, 1947 (120 million dollars), United States 746 7 


1948 (149 million dollars), 1949 (136 million dollars), 1950 annual rate es 6 eeeeey+-- « a 


(128 million dollars); Union of South Africa 1947 (10 million dollars), — Republic . yo agg an 


1948 (14 million dollars), 1949 (14 million dollars), 1950 annual rate a é ed gr os Wz 


(9 million dollars). Nicaragua.... 3 Rhodesia, N 
Panama. il 10 Rhodesia, S.... 21 


? Adjustments to include freight and insurance on imports were made , a fi ae. anes, _— Mc cine 1948 inclods : 


as follows (in millions of U. S. dollars) : Ruanda-Urandi. ’ Beginning 1947 exports of home-produced goods and 
imports for home use. 
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INTERNATIONAL FINANCIAL STATISTICS Price Indexes 


Export Goods Home Produced Goods 
(1937=100) (1937=100) 


1949 Latest 
Jan Month 
1938 1939 1946 1947 1948 Aug 1950 1946 1947 1948 











North America 


Canada t 87 pace my > Reactant 

United States t 93 + 3 166 (May) 
Raw Materials 88 23 ; 212 (May) 
Manufactures 95 7 5 7 161 (May) 


Latin America 


Costa Rica..... 87 238 2 483 (May) é 2 é 2 2 233 (May) 
Mexico see ; ' ie Sees Owain ate oe ree 5 aa sees Bien Sena 
Venezuela i eee re ; ees oh 4 5 5 148 (June) 


Europe 


Austria t 35 7 196° 134 (June) 

Belgium f{.... : 259 255 z 200 (June) 

Czechoslovakia i me : ‘ ue 
Denmark é } 21% 2 7 172 (July) 5 y 150 (July) 
Finland : 245 27 : 166 (Mar) é ‘ é é 207 (July) 


France t 3 : 22% 7 172 (June) 
Hungary t : para 

Ireland t¢ ‘ ‘ 2% 257 25 197 (May) 
Italy tf ; : 199 (May) 
Netherlands f ‘ ‘ ‘ : 184 (May) 


Norway t¢ 22% é ‘ 169 (June) oe eins ee me sini sonintte le aietee 
Portugal ee BREE f 176 (June) 
Sweden : de é 22 é 156 (May) at 5 hau ae Gre ye 
Switzerland ¢. . . : 25% 25 ; 242 222 (July) 7 5 20: 193 (July) 
United Kingdom t yi 2 2 153 (May) F 5 ese nat ak pe io aE ee 


Near East 


Iran. . Cee ee 2 5 J 172 (July) f ‘ 188 (July) 
Turkey f Bata é 163 (Apr) ; Fey Pea Pines Nahi ee es ee 


British Dominions 
Australia... 69 | 23 238 204 (Mar) 102 97 103 108 130 149 117 (June) 


New Zealand. 82 142 2 a Bes itis 101 97 107 114 137 158 1381 (June) 
Union of South Africa on j son eee 104 91 130 134 138 141 104 (June) 


Data are national indexes as shown in the country sections, converted through August 1949, official rate thereafter. Iran, official through 1939, 
to U. S. dollars at the selling rates of exchange shown on the country certificate rate thereafter; Italy, official rate through 1939, average of 
pages. For multiple currency countries the rates used were: Austria, official rate and free rate thereafter; Turkey, offici - pon through 1939, 
effective average rate. Costa Rica, controlled rate without surcharge. premium rate through August 1946, official ‘rate thereafter; Venezuela, 
France, official rate through 1947, average of official rate and free rate controlled rate. 


Freight Rates: Voyage Charters 


(August 1949100) 


1949 1949 





1948 Jan sang July Oct 





United Kingdom............. Bike 142 125 104 69 
Norway aa ee Baca rer é 128 123 114 66 
Denmark PMs ened dR sic cag : 105 101 69 
Sweden ’ cease ios 5é 33! 113? . 101 65 


' December. 
? November. 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. Index covers freight 
rates for coal, Cat timber, ores, fertilizers, sugar, and iron and rates for coal, petroleum, grains, feeds, timber, iron ore, phosphates, 
steel, weighted 1935 gross freight proceeds. pyrites, fruits, and peanuts, weighted by gross freight proceeds in 

Norway: Mainly sates rates. Ships of all nationalities, on principal pre- and post-war period. 
world trade routes. Through 1949 index covers freight rates for 
coal, grains, timber, ores, and sugar, weighted by a rough estimate Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
of their importance in world trade. Beginning 1950 timber is ex- nationalities in trade to and from Sweden. Unweighted average of 
cluded and scrap iron and phosphates are included. freight rates for coal, grains, timber, and pulp. 
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Expressed in U.S. Dollars 


All Goods 


(1937=100) 


1946 


187 
170 
166 
190 


153 
160 
132 
160 
158 


135 
199 
163 
200 
131 


1947 


152 
176 
195 
167 


218 
188 
153 


225 
178 
184 
229 


234 
188 
146 
216 
171 


140 
209 
191 
203 
143 


1948 


180 
191 
210 
183 


222 
169 
170 


160 
247 
186 
201 
302 


193 
211 
155 
192 
176 


145 
207 
205 
211 
164 


1949 
Jan / 
Aug 


185 
181 
195 
175 


218 
133 
162 


195 
237 
196 
206 
289 


197 


199? . 


154 
189 
186 


146 
212 
206 
204 
169 


Latest 
Month 
1950 


176 (June) 
189 ae 
196 (May) 
175 (May) 


244 (May) 
131 (July) 
160 (June) 


137 (July) 
197 (June) 


‘157 (July) 


207 (July) 


169 (July) 
107 (May) 
152 (June) 
140 (June) 


114 (June) 
181 (June) 
147 (May) 
194 (July) 
133 (June) 


1938 


1939 


94 
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Import Goods 
(1937=100) 


1946 


91 
92 
87 
94 


145 
161 
160 
166 


184 
“145 


171 
188 
169! 
194 


130 
152 
172 
218 


193 
193 
203 
233 
163 


1947 


1948 


198 
220 
216 
226 


255 
“179 


208 
229 
236 
217! 
263 


175 
209 
210 
216 
274 


256 
232 
245 
244 
226 


1949 
Jan / 
Aug 


‘212 
211 
219 


236 
164 


209° 
226 
253 
214! 
249 


215 
208 
206 
262 


245 
228 
235 
226 
220 


Latest 
Month 
1950 


North America 


212 (May). ; 


236 (May) 
201 (May) 


. Canada t 
. United States ft 


Raw Materials 
Manufactures 


Latin America 


270 (May)... 
"131 (June) i 


Z Costa Rica 


exico 


. Venezuela 


Europe 


148¢ 


197 (June). . 
"168 (July). 
205 (May).. 
198 (June)... 
ners .... Hungary ft 
151 (May)... . Ireland t¢ 
173 (May)... 
204 (May)... 


185 (June)... 
181 (June)... 
191 (May)... 
196 ney i 

May)... 


182 


. Austria ft 


Belgium f 
Czechoslovakia 
Denmark 
Finland 


. France t 


Italy t 


. Netherlands t 


. Norway t 
. Portugal 


. Sweden 


.Switzerland f 
. United Kingdomt 


Near East 


206 (July)... .Iran 
153 (Apr) ....Turkey f 


187 
234 


166 
202 


152 
187 


205 
221 


185 (July) 
191 (May) 


196 
152 


159 
213 


199 


97 96 102 96 220 206 


British Dominions 


131 (June)'.. . Australia 
138! 174! 143 (June)'...New Zealand 
138 166 140 (June)... U. of South Africa 


begin in 1938. The level for 1937 has been estimated and the indexes sub- 
sequently converted to that base. 

t Unit value of exports and imports. 

1 Import-type goods. * Average of six months. 
tember. ¢ January /March. 


101 96 
100 94 
102 91 


114 
126 
132 


120 
130 
139 


95! 
91! 
91 


138 140! 
159 


149 


152 
179 
155 


98! 
100! 
100 


146! 
142! 
148 


156' 160! 
193! 


180 


121 (June) 
139 (June) 
118 (June) 


Prices of export goods and import goods are either unit values, de- 
rived from foreign trade returns, or wholesale prices of export goods and 
import goods. » Jennary (ep 
Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 


Primary Commodities 


(1939=100) 
1949 


Week Ending 


Jan/ Oct/ 
1947 1948 1949 Aug Dec Aug Sept 1 Sept 8 
United Kingdom 
Import Goods 
Agricultural Goods ! 
Non-ferrous Metals and Rubber?...... 
United States 
All Goods 
Domestic Goods * 
Agricultural Goods ‘ 
Domestic and Import Goods 
Foodstuffs * 
Raw Materials* 
Import Goods? 


210 
172 
256 


295 
318 
332 
354 


256 
263 


244 
209 
284 


294 
322 
333 


352 
258 
256 


227 
195 
264 


230 
232 
270 


259 
223 
228 


246 
210 
286 


232 
236 
269 


261 
222 
226 


192 
165 
221 


227 
224 
269 


270 
210 
233 


215 
169 
270 


244 
245 
300 


299 
224 
243 


239 
176 
324 


285 
273 
323 


329 
267 
305 


166 
220 


227 
225 
277 


277 
205 
230 


174 
288 


264 
262 
338 
323 


240 
257 


250 


236 
236 
293 


292 
214 
236 


293 
281 
331 


333 
276 
313 


United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


‘ Corn, cocoa, cotton, sugar, and wheat. * Copper, lead, rubber, tin, and zinc. * Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard 
lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. ‘ Barley, corn, cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa 
beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘¢ Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. 7 Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 
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{INTERNATIONAL FINANCIAL STATISTICS 


A. IN IMPORTANT EXPORTING COUNTRIES 


Country 


. Denmark 


. United Kingdom 
2. United States 


New Zealand 


. Denmark 


Australia. . 


. Netherlands 


Canada 


. France 


Italy 


. Switzerland 


United Kingdom 
United States 


. Gold Coast and Togo 
. Nigeria and Cameroons. 
. Brazil. 


French Cameroons 
Dominican Republic. . 


. Switzerland 


United Kingdom 
United States 


Ceylon. . 


. Malaya 
. Philippines 


. United Kingdom 


United States 


. Brazil. 


Colombia 


. El Salvador. 


. Italy 
. Switzerland 
. United States 


. Philippines 


Indonesia. . 
Ceylon.... 


. Switzerland 


United States 


PN sw cece 
5 EINE 5 se oo os fee 
. United States..... 


Egypt 


. Indochina............. 


. Italy re 
. Switzerland..... 


United Kingdom 


. Canada 

. Frane’....... 

. Italy 5 

. Netherlands 

. Switzerland..... 
. United States... 
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ae 


. British Colonies... .... 
. Dominican Republic. . . 


Aemmemen COOO MM 


fo 


1937 


™=0o = 


~) 


<< 


83 
40 


40 


70 
31 


47 
-60 


.27 
08 
.30 


14 
1.32 
AT 
85 
32 
54 


.93 
74 


Unless stated otherwise in the Notes on page 28, prices are domestic wholesale prices. 
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modities Expressed in U~. S. Dollars VOLUME III, NUMBER 9, SEPTEMBER, 1950 


A. IN IMPORTANT EXPORTING COUNTRIES B. IN IMPORTANT CONSUMING COUNTRIES 


Per Cent 

of World —-—— 1949——__—_ 
Commodity Country Exports 1937 1938 1947 1948 Jan Aug Dec 

or Imports Aug 


FOODSTUFFS (Continued) 


51.6 48.0 55. 
45.6 51.0 60. 
54.1 56.0 58. 
58.5 57.5 ‘ 
2. 


9 
“a. 


. India... 
tet OO pounds) . Ceylon... 


. United Kingdom 
. United States.... 


. United States........ 
(Bushel) . Canada.. 
. Canada.. nee 
ere 
. Argentina 


. Italy... 

; Seiiaade 

. Sweden 

. Switzerland... 

. United Kingdom.... 


aAInrn aS 


— ain 


- NeKWwKr CIS LOI 


DO bo So PO 


manor - 


TEXTILES 
15.01 16. 
21.76 21. 
16.31 17. 


17.47 17.% 
19.60 16. 
15.22 15. 

16.55 


BURLAP.... . India... 
(100 yards) . United Kingdom... 
. United States 


CORDAGE FIBERS... . British East Africa 
(hard) . Philippines. 
(100 pounds) Mexico. ines 
United Kingdom beesh ss 
United States. . 


« Unmabed GRAtes. . oc... 


na 
w 


crorg oor 


wo 
Om proc or 


~ 


ao 


(100 pounds) 


w 


. France....... 

. Italy 

. Seticiibinie. 

. Switzerland. Sri ae es 
. United Kingdom. eer 


> 


CoTTON YARN..... y 
(100 pounds) . United Kingdom....... 


. United States 


. Netherlands. 
. Switzerland 


~ ' 
© Guth AM Sww Oww 
a “ 
or . . . . . . . . . 
= ANH A OH-I100 


wo 

o.* or > . . . . . 
. . e e e . . . . . 2 « . e 90 *~ 
NAO wan COF-one. NWeDwO ocrS viwe 


2 Dh KH Awuce Ofo 


. Pakistan er 
(Short ton) 312 
. United Kingdom....... 292 359 
. United States......... 7 377 


> 


(Pound) 4.54 3.28 4.61 
. Switzerland ‘ : ro 4 3.40 
. United States......... . : 4.44 : 2.60 


. Australia : ; 38.8 4 64.5 

. Argentina. . ie ee eas wtaa ae ae 

. New Zealand... ; 24.0 , 42.2 a aaa aeenee 
. Union of South Africa. . 18.9 28.4 5 59.2 i 50. 
. Uruguay 20.1 939.2 , 66.1 ; : Ti. 


16.7 32.9 d 40.8 ‘ 45.5 
y ‘ 66.8 59.9 : 60.8 / 52.7 62.6 
. United States......... ‘ 29.5 55.0 ‘ 55.4 : 55.2 62.0 


. France aan 48 100 177 148 182 
. Switzerland ae 51 179 149 182 
. United Kingdom....... pn 43 104 166 131 173 
. United States......... ee 50 103 179 138 172 178 


> ww 


Woo. (GREASY).... 
(100 pounds) 


wo 


wo 


Woo. (SCOURED)... 
(100 pounds) 


2 
3. 
} 
2. 
1 
2. 
3. 
4. 
1 
2 
3 
4 
5 
zs 
2 
3 
1 
2 
Al 
Bl. 
2 
3 
Me 
2. 
1 
2 
1 
2 
3 
4 
5 
i 
2. 
3 
1 
2 
3 
4 


the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by volume in 1948. 
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INTERNATIONAL FINANCIAL STATISTICS 


Prices of Major World Trade Com 


A. IN IMPORTANT EXPORTING COUNTRIES B. IN IMPORTANT CONSUMING COUNTRIES 


Per Cent 


of World ————1949—_-—-  ——————_1950_ 
Exports 1937 1938 1947 1948 Jan/ Aug Dec May June July Aug 
or Imports Aug 


Commodity Country 


METALS 


. Chile.... 

. Rhodesia (Northern). . 
. Belgian Congo 

. Canada... ~ 


COPPER . 
(100 pounds) - 


France... 

Italy ri 
. Netherlands... 

. Switzerland 
United Kingdom 
United States... 


Oorwnwe mohmr 


LEAD. 
(100 pounds) 


. Mexico.... 
. Australia..... 
. Canada 


. France. . 

EERE oo <n ! 

. Netherlands... .. 
. United Kingdom 
. United States 


oronwre whryr 


Pic IRON 


(Long ton) 


ScraP IRON. 
(Long ton) 


2 roe 


United Kingdom....... 
United States........ 


. Framoe....... 
. Italy. 


. United Kingdom... 
. United States..... 


. United Kingdom... 


(100 fine ounces) ; 
. United States......... 


. United States 36.4 35.4 43.0 53.0 
. United Kingdom : pees : 47.1 


. United States......... 7.40 
. United Kingdom....... 7.87 


. Malaya. 71.2 
; Netherlands. . 78.4 


75.7 
82.6 


95.1 


ee ae ‘ ; ; 3 106.1 
. Switzerland . ata ; te 5. ‘ 78.2 


United States......... 79.0 
ERE ci 5 cob cen eens ; ? ; F .65 . 93.5 11.26 


TIN PLATE 
(Base box) 


TIN.. 
(100 pounds) 


o-~ 


- Oa OM 
- Ow © Oe No 


~ 
- AN H- OS 


. United Kingdom....... 


w 
- or 


~ 
co . 
oe 


(100 pounds) 


France... 6.42 4.26 15.05 17.26 19.82 15.46 13.13 16.21 19.45 

. Netherlands 7.66 5.75 16.61 19.08 21.15 17.88 14.87 15.52 tae out 
. United Kingdom....... 38 4.93 3.07 12.59 14.40 15.94 11.42 10.69 12.89 15.81 15.94 15.94 
. United States......... 19 6.90 4.98 11.02 14.20 14.06 10.70 10.47 12.71 15.49 15.72 15.72 


a 


wo 


1 
2 
3 
+ 
1 
2 
3 
1. 
2 
3 
1 
2 
1 
2 
3. 
4 
1. 
2. 
3. 
S 
5. 
1 
2. 
3. 
4. 
& 
2 
3 
4 


Unless stated otherwise in the Notes on page 28, prices are domestic wholesale prices. The figures on per cent of world exports or imports indicate 





modities Expressed in U. S. Dollars VOLUME III, NUMBER 9, SEPTEMBER, 1950 


A. IN IMPORTANT EXPORTING COUNTRIES B. IN IMPORTANT CONSUMING COUNTRIES 


Per Cent 
of World ———19———_ —_———1950— — 


Commodity Country Exports 1948 Jan/ Aug Dec June July Aug 
or Imports Aug 


OTHER MATERIALS 
CoA Al. United States 37 : ‘ d 8.12 8.64 8.52 8.71 . 8.71 
(Short ton) 2. Poland 20 stats een ie eae ores Pai eure Peet rota 
8. Germany (Bizone). . 18 ae ee ey ei eae ip wae act aa 
4. United Kingdom....... 9 ; a ; 10.50 10.50 10.50 7.30 ‘ 7.39 
Bl. France. ee 15 ‘ ‘ ‘ 11.87 10.41 10.10 7.89 8.47 
2. Netherlands. . aiaeg 8 ‘ j : 8.89 11.56 11.56 8.07 


FUEL OIL Al. United States...:..... 19 .88 cs Soe 69266 : 3.10 


3 

Barrel 

cue Bl. as — 4.68 5. 5.387 4.19 4.31 
7 


2. .16 ‘ 4.19 4.65 3.58 
United Kingdom. . 11 .58 ‘ 7.05 5.69 5.94 


GASOLINE......... 


(Barrel) 


Netherlands West Indies 35 
United States 2: 


8.23 8.06 af 8.27 
9.03 8.78 . 8.78 
23.46 19.83 ; 19.69 
27.62 26.67 ; 26.77 
14.08 11.09 ‘ — 
17.86 17.21 , 16.34 
15.15 11.76 : 16.54 


y 
Netherlands 
Switzerland 


LINSEED OIL A 
(100 pounds) 


>. - 
mie 


— . e 
— 
— 
~ . . . . 
Cone a a CwWr OWwWOWM cx COO we: - 


; 8 28.8 21.2 20.5 20.5 
29.6 27.8 21.6 18.5 18.2 18.9 
28.2 41.38 32.3 32.2 


34.6 30.0 30. 21.0 erat 
84.8 28.9 . 15.8 16.8 


86.6 87.9 87. 86.6 , 86.6 


103.0 126.0 87.9 ‘ 96.0 
207.0 176.1 165.7 155.9 2 145.2 
150.7 164.5 154. 96.7 aes 
120.9 107.9 107. 96.4 — = 
97.7 100.0 100.0 0 100.0 


49.6 48.2 48. 51.1 
71.1 73.1 178 51.2 
49.4 54.5 54. 51.5 


19.8 16.5 16 15.8 
20.0 16.8 16 15.8 
19.0 15.6 15 15.2 


18.3 22.8 20. 17.3 
21.7 18.5 17. Bess 
22.0 17.8 16. 17.5 
18.5 18.5 18. 18.5 


—e. - 
or. . 


jw 
_~ 


wo 
cr 


United Kingdom....... 
Canada 


wo 
rs 


4 
z 
1 
1 
1 
25 
4l 
21 
16 
10 
12 
9 
86 
85 


ora OO: .- 


A AAD 
OMe oO e COR ON: - 
~ 
© 


NEWSPRINT 
(Short ton) 


wo 
wo 


Li 
ae 


ow PD 
oO nod dS 
mo worn 


Dew & COS we: :; 
ro 
= 
= 


Netherlands 


seesc oon 
moc 

— 

i) 

~] 


United States......... 


Netherlands 
United Kingdom....... 
United States 


co 


Cr Oe 
oo 
co 


NITRATE B 
(Short ton) 


o 
— 


51.2 
51.5 
26.8 


28.4 
27.1 


32.6 
30.5 
30.9 
18.5 


46.5 


om 


ae 
~ 


(100 pounds) Indonesia 


-— - 
©- 


25. 
United Kingdom....... 20. 
United States (natural). 21. 
United States (synthetic) 18. 


United States 43. 44.4 47.9 47. 46.9 
69. 58.1 49.4 55. 61.5 
98.0 89.4 


139.0 187.9 167.7 130. 98.3 2 112.1 115. 
119.1 133.0 


9 
150.4 187.6 166.8 119.7 86.5 102.6 103.3 107.1 
157.7 184.1 162.4 145.7 98.3 105.2 106.2 110. 


Netherlands oir cee SOBA SEES 1668 TGS 168 WES ccc: ‘cute pale 
United States J ‘ 121.0 180.5 127.4 118.0 118.0 118.0 118.0 1238.5 123.5 


LL 


a 
- or CIR COCr Orr cro 


(100 pounds) 


on 
- SA NSCAND Haw AAIN SCORARS 


A 
(Short ton) 


B. 


3. 
a 
2. 
i. 
2. 
3. 
4, 
4. 
5. 
i. 
2. 
8. 
4. 
i. 
Z. 
3. 
a. 
A 
2. 
3. 
4. United Kingdom....... 
5. 
E. 
2. 
3. 
a 
2 
3. 
‘, 
2. 
3. 
4. 
1. 
2. 
3. 
l. 
2. 
3. 
4. 
i. 
3 


the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by volume in 1948. 





Notes to Prices of Major World Trade Commodities 


FOODSTUFFS 


Bacon: (A 1) Unit value of exports through 1938; thereafter contract 
price with U.K. (B 1) Waterford through 1947, Wiltshire cut sides 
thereafter. (B 2) Standard plain Chicago through 1938; square 
cut Chicago for 1947, thereafter slab smoked dry cure No. 1 brisket 
New York, Chicago and San Francisco. 


Butter: (A 1) Export f.o.b. (A 2) Unit value of exports through 1938, 
thereafter contract price with U. K., f.o.b. (A 3) 1937-38, export 
rice to United Kingdom, f.o.b.; thereafter contract prices with 
Jnited Kingdom, f.o.b. (A 4) Unit value of exports. (B 1) 
Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) Cen- 
trifugal, Milan. (B 4) Centrifugal. (B 5) Friesland fine to finest 
through 1948; thereafter all grades. (B 6) Average of creamery, 

92 scores, in bulk, for cash and short-term credit, New York. 


Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold 
Coast. (A383) Bahia. (4) Including Equatorial Africa. (A 5) Unit 
value of exports. (B 1) Medium quality, (B 2) ACCRA type. 
(B 3) ACCRA type, f.o.b. New York. 

Coconut OIL: (A 1) Starting 1947 buying price of the Commissioner of 
Commodity Purchase. F.o.b. Colombo (A 2) Singapore (A 3) 
Manila. (B 1) Crude, ex works, net naked. (B 2) Manila crude 
in tanks, f.o.b. New York. 

CoFFEE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) 
Washed, f.o.b. (B 1) Santos green, Rome; includes duty. (B 2) 
Santos green, superior quality. (B 3) Average of weekly quotations 
for green Santos No. 4, f.o.b. New York. 


Copra: (A 1) Manila. (A 2) “Sundried A.” 95 per cent dry, Dja- 
karta. (A3) Starting 1947 buying price of the Commissioner of 
Commodity Purchase. Colombo. (B 2) C.i.f. Pacific Coast. 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for 
white rice thereafter. (A 2) Bangkok, No. 1, 25% broken, ex mill, 
excluding tax, export duty and gunnies. (A 3) Blue Rose head, 
clean, medium to good New Orleans. (A 5) White No. 1, Saigon. 

B 1) Semi-fine, Milan. 

SuGarR: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. 
(A 3) Raw, 96°, f.a.s., Dominican ports. 1947-49 crops sold in bulk, 
contract price. (B 1) Granulated, standard, Montreal. (B 2) 
White No. 3; official price. Paris. (B 3) Refined, Milan. (B 4) 
Refined loag sugar No. 1 including excise duty. (B 5) Crystallized. 
(B 6) Granulated, New York. 

Tea: (A1) Assam, Calcutta, export price excluding duties. (A 2) 
Medium, contracted prices ex warehouse. Local weekly auction 
price. (B1) Unit value of imports cif. (B2) Through 1938: 
Formosa, fine; thereafter standard grade (composite). 


Wueat: (A 1) No. 2, hard, winter. Average of reported cash sales weight- 
ed by quantity sold, Kansas City. (A 2) Manitoba, commercial ex- 
ports. (A 3) Manitoba, mutual aid exports beginning 1947. (A 4) 
1937 through 1938 average of daily quotations, f.a.s.; thereafter, 
unit value of exports. (A 5) Unit value of exports. (B 1) Milan. 
(B 2) Red and white. (B 3) Winter. Average prices for coastal 
localities through 1938; government fixed standard price thereafter. 
(B 4) Government selling price, including duty, c.i.f. mill. (B 5) 
No. 1 Northern Manitoba, f.o.b. Vancouver. 


TEXTILES 


BurRLaP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 
101% oz. 40 inch, Dundee. (B 2) 10 0z., 40 inch, New York. 


CORDAGE FIBErs: (A 1) Sisal, British East African No. 1. Through 1938 
c.i.f. London, thereafter Board of Trade price c.i.f. buyer’s work. 
(A 2) Abaca, Manila. (A 3) Henequen. Through 1938 f.o.b. 
New York; thereafter grade A, f.o.b. New Orleans. (B 1) Manila 
abaca, fair roping. (B 2) Manila abaca, New York. 

Cotton: (A 1) Middling 15/16, average of 10 markets. (A 2) Average of 
weekly quotations for Ashmouni, good, spot market, Alexandria. 
exclusive of export and intermediate taxes which amounted to 2.96 
dollars per 100 pounds on August 31,1950. (A3) Average of weekly 
quotations for Karnak, good, spot market, Alexandria, exclusive of 
export and intermediate taxes which amounted to 2.96 dollars per 
100 pounds on August 31, 1950. (A 4) Type No. 5, Sao Paulo, 
exclusive of export and intermediate taxes which amounted to 2! 
od cent ad valorem in August 1950. (B1) Middling 15/16. (B 2) 

iddling 15/16, Milan. (B 3) Strict Middling. (B 5) American 
Middling. 

CoTTON YARN: (A 1) American type, title 20, Milan. (A 2) Through 
1947, 32’s twist; thereafter, 36’s ring beams. (A 3) Southern 22/1, 
cones carded, white, for knitting, f.o.b. mill. (B 1) No. 32. (B 2) 
No. 20, Louis, first quality. 

JUTE: (A1) Middle white, Narayanganji: 1947 and 1948 figures as 
of August. (B1) First grade, Calcutta. Including export duty. 
? > aisee 2/3 c. and f. Dundee. (B3) Raw, native first, New 

ork. 


SILK: (Al) Raw, type D, Yokohama, through 1938, thereafter raw, 21 
denier AA for exports. (A2) Raw yellow, 13/15 denier, export f.o.b. 
(B 1) Raw, 20/22 denier. (B2) Japan, raw, double extra crack, 
13/15 denier, 78 per cent, white, New York. 
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Woot Greasy): (A 1) Weighted average of sale prices of 7 standard 
grades of greasy Merino wool in Sydney and other markets through 
1938; thereafter 33 standard grades. (A 3) Annual figures are 
weighted average of wool auctioned or appraised in New Zealand. 
Annual data refer to sales season November—May. (A 4) Weighted 
average prices of all types auctioned in Union Harbours. Annual 
prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) 
Raw, eastern bright, low, medium or 1 /4 blood, staple or 50’s, f.o.b. 
Ontario. (B 2) Domestic wool, Grosseto. (B 3) Raw, 56’s Boston. 

WooL (SCOURED): (B 1) Combed wool, current market. (B 2) Medium 
Merino, for fine spinning. (B 3) 64—70’s, Dominion wools based 
on quotations from U.K. and Dominion sales. London. (B 4) 
64—70’s, good top making, in bond, duty unpaid, Boston. 


METALS 


CopPER: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or 
Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milan. (B 3) 
Through 1947 red copper in blocks; thereafter remelted copper. 
B A) Electrolytic. (B 5) Electrolytic. (B 6) Electrolytic; Conn. 

alley. 


Leap: (A 3) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port. 
(B 2) Milan. (B 3) Ingots. (B 4) Soft foreign, duty paid. (B 5) 
Average of daily prices of desilverized pig lead, New York. 

Pic IRON: (B 1) PL 3, f.o.b. station Longwy. _(B 2) Scottish pig No. 3. 
(B 3) Composite weighted average of daily prices. 

ScraP IRON: (B 1) Paris, f.o.b. station. (B 2) Milan. (B 3) North-East 
coast f.o.b.; 1937 - 1938: January. (B 4) Through 1938, Chicago; 
thereafter Pittsburgh. 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 3) Other 
tnan newly mined domestic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) 
Bars, blooms and billets. 


TINPLATE: Hot dipped. Cokes 20 x 14. (A 1) Pittsburgh. (A 2) 
Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. 
Ministry of Supply purchase price. (A 2) Bangkatiningots. (A 4) 
1937-1938 and beginning November 15, 1949 standard tin, London, 
Otherwise refined tin for domestic consumption, London. (B 1) 
Ingots, Straits f.o.b., Hamilton and Toronto, (B 2) Straits, at port. 
(B 3) Ingots, Milan. (B 4) Straits. (B 5) Through 1988 Straits; 
thereafter Grade A, New York. 


ZINC: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets; 
(B 3) G.O.B. foreign, duty paid. (B 4) Prime Western, New York. 


OTHER MATERIALS 


CoAL: (A 1) Average composite domestic prices of mine-run bituminous 
coal, at destination. (A 4) Welsh, Best Admirality, f.o.b., Cardiff 
and forhomeuse. (B1) Through 1948 mine run industrial. There- 
after; semi-washed medium fines, delivery northern ports and Pas-de- 
Calais. Exclusive of taxes. 


FUEL O1: (A 1) Gulf Coast cargoes; domestic and export prices from all 
= ports, f.o.b. ship at Gulf. (B 1) Light; price at port. (B 2) 
ilan. 


GASOLINE: (A 1) Tankwagon, New York. (B 1) Toronto. Regular 
grade, tank-wagon price to dealers, exclusive of provincial tax. 
(B 2) C.i.f. dealers’ tanks. (B38) Milan. (B4) Extankear. (B 6) 
No. 1 spirit. 


LINSEED OIL: (A 3) Raw, 1-2 drum lots, f.o.b. Montreal. (A 4) Raw, 
average of Saturday price (low) for carlots, f.o.b. New York. (B 1) 
Plata crude, f.o.b. station. (B 2) Raw. 

NEWSPRINT: (A 1) F.o.b. Canadian mill. (B 1) Domestic production. 
(B 2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. 
(B 5) Average of Tuesday prices for standard rolls, contract price 
New York basis, freight allowed. 


NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industrial, 99 per cent. 
(B 3) Chilean nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port 
warehouses. 


RuBBER: (A 1) No. 1 Ribbed Smoked Sheets (R.S.S.) in bales, f.o.b. 
Singapore. (A 2) R.S.S., from 1948 inclusive of export duty, f.o.b. 
Djakarta. (A 3) R.S.S., f.o.b. Colombo. (B 1) Smoked sheets 
standard, Marseille. (B 2) R.S.S., London. (B 3) New York 
plantation, R.S.S. (B 4) Synthetic, GR-S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of ex- 
ports, f.o.b. (A 3) Unit value exports. 


Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from 
Sweden. (A 2) Bleached sulphite, ae unit value of exports, 
less inland freight charges. (A 3) United Kingdom, unit value 0 
imports, c.i.f. from Finland. (A 4) Dry bleached. Unit value of 
exports. (B 1) Sulphite, bleached. (B 2) Domestic and Canadian 
su —_ (ex dock Atlantic Seaboard) Bleached No. 1 book, f.o.b. 
mill. 
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(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


1937 1938 1939 1947 


776 
449.55 


1,136 
511.46 


1,052 
489.31 


1,211 
542.75 


World Production'’.......... 


465. 


Belgian Congo and 
Ruanda-Urundi 15. 


Gold Coast. . 19, 
it kecuksaeneen i's a. 2 
Southern Rhodesia....... 28. 28. 
co ee =; 2.86 4.40 Ri me 
Union of South Africa... 410. 425.65 448.75 405. 
Other Areas..... 1l. 11.82 13.57 6. 5. 
346.93 370. 207. 
166.02 178. 123. 


$2.33 29. 12. 
148.58 161. 70. 


99 6. ‘ 9. 


10. 
23. 


16.57 18 
23.62 27 
42 2 
52 27 


-08 
.38 
71 ‘ 
85 = 18. 18. 


10. 
19. 


North America... 


United States 


Central America......... ; 3. 
El] Salvador...... .36 
Honduras....... ott 
Nicaragua “a 
Other Areas............. 1.15 


a 
— 


South America 
Brazil... 
| eee 
Colombia 
ONE... cSeedeier swans 


58 
.29 
22 
47 
~E 
.95 
24 


— 


Ts 
9. 
5. 
2. 
8. 
3. 


Other Areas............. 


Oceania 
Australia 


nm 
ow 


12 
4.72 
2.07 
3.93 
02 


28 . 86 

ot 
6.01 
2.38 
11.52 
2.28 
6.40 


9.72 
1.16 

.07 
2.61 
2.64 
3.25 


Philippines 
Other Areas 


_Nore: World and continental totals include estimates for countries 
listed when no figures for those are given. Figures in italics represent 
preliminary estimates. In almost all cases figures for “Other Areas” 
are in part estimates. 


' Estimated world total excluding U.S.S.R. Data for years 1940-46 
are as follows (in millions of U. S. dollars at 35 U. S. dollars per ounce) : 


1948 


808 


96 


49 
53 


. 82 


01 
01 
47 
63 
68 
80 


99 
89 


86 


-73 
-48 
.o7 
.07 


.40 
.68 
12 
73 
ont 
.89 
42 
.90 


.80 
19 
26 
.03 
.30 
.O1 


.00 
46 
30 


42 


1950— 
May 


Mar 


Apr 


1949 June 


835 
474.00 


11.68 
24.39 

702 
18.49 

2.85? ih) ode 
409.68 5.49 34.60 
228 .42 
144.35 
14.19 
69.88 


10.10 
95 
56 

8.43 


3.08 12.91 
3.81 6.69 
08 13 


69  .78 


w 
N 


CnNwowWnnua 


wo 
_ . 


. 871 


1940.... 
7187 


1941... 
1942. 


Annual average production in the U. S. S. R. during 1936-38 was esti- 
mated by the U. S. Bureau of Mines at 185 million U. S. dollars. 


* Exports. 
* Including Newfoundland. 
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PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY oF 


International Bank for 


Coupon: 
Maturity: 
Call Date: 
Call Price: 
Market: 


Coupon: 
Maturity: 
Call Date: 
Call Price: 
Market: 


1949—Sept.. 
Oct... 
Nov.. 


Dec... 


1950—Jan... 
Feb... 


Mar.. 


Apr... 
ay.. 
June.. 


July. . 
Aug.. 


Reconstruction and Development 


2 per cent 
Feb 1957 2° 
None 
None 
New York 


= 
© 
a. 


Price 


brdtatareur® 


i 00 
oo on 


es 
o oe 
rm COCT 


i 
ooo 
a 


Mexico 


$4.65 
Jan 1963 7 
Jan and July " 
100 


London 


oO 
13 
13 
13 


21 10. 

21 = 10.61 
22 10.29 
22 10.90 


Price Yield 
% 


2 per cent 
Feb 1962 
None 
None 
New York 


Price 


bh t drt tibia tes 


PPP d bri ddd 


lid 


lil 


9 
a. 
2.3 
2. 
2. 
2. 
9 
ae 
a 


Panama 


314 per cent 
Dec 1994 
June 1950 " 

0 


CowMmwwwww wwww PwwWwwwrc 


Yield 
va 


3 per cent 
July 1972 
45 days 
102% 
New York 


Price Yield 
o7 


Peeceee eee 


95 3. 
9834 


102% 
102% 
103 

103% 


10314 
103% 
103% 
103% 
103% 
103% 
103% 
103% 


\ 
a 


Paraguay 


3 per cent 
1970 
6 months "! 
100 
London 


Yield 
o7 


121% ie 
1514 4 
8 14 
8 
17 
32 
3414 
55 
52) 
55 
56% 
5814 
57% 
5514 
5914 


Price 


— 
MAMNAAAARD ARBAD AAAvARSS 


+ Agricultural Mortgage Bank, guaranteed by national government. 
1 Prior to 1944 interest was 614 per cent and the bonds matured October 1, 1957. 


tured October 1, 1951. 


from 1% per cent in 1948 to 3 per cent in 1954. 
from 1% per cent in 1948 to 3 per cent in 1954. 
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Brazil 


33% per cent 
Oct 1979! 
Apr and Oct " 
100 


New York 


Price ” Yield 
o 


2234 20.05 
934 38.07 
1414 26.81 
151% 26.67 

5 23.11 


541% 


545% 
56% 
60 

6454 
63% 
58 

5514 
62% 


AAAAAIAAAN AANA WAAaIVD 


Peru 


1-21% per cent 


Jan 1997 ® 
Jan and July 
100 
New York 


Price Yield 
7 


AAAAAGA ccoodc a 
o | 


« 
a 


74 
23% 


3% per cent 
Oct 1957 ? 
Apr and Oct "! 
100 


London 


‘Price Yield 
ie 


/O 
42 16.15 
14 39.15 
2514 22.27 
41 20.92 
64 8.06 


— wowre wocwr ord) 


Chile 


114-3 per cent 
Dec 1993 3 
June and Dec 
100 
New York 


114-3 per cent 
Dec 1993 
June and Dec " 
100 


London 


Price Yield** Price Yield™ 
el | 
Cc 


165, 3.64 
1634 4.80 
113% 18.40 
1334 14.16 
185, 
18% 
184 
2214 
225% 
2114 
2937 


26% 
2544 
265% 
2634 
2834 
3014 
331% 
33 

87% 
3414 
$234 
3514 


om 
CO & 


| 
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Uruguay 


4% per cent 
May 1979 
May and Nov 
100 


New York 


Price Yield 
o7 


“ti a a eo ae gee eR ee eee > 


* Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. 
‘ Prior to 1949 interest was 5 per cent and maturity 1959. 


i * Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. 
interest was 4 per cent and maturity December 1, 1954. 


1948 the interest was 6 per cent and the bonds matured December 1, 1960. 


3% per cent 
Aug 1999 
Any time 

100 
London 


Price 


5414 
44 
49 
49 
69 
6714 
7114 
7544 
76 
951% 
8614 
854 
77% 
75% 
7314 
75% 


17% 


7 Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 


3. 
14.5 
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Belgium 


3% per cent 
May 1985 
45 days 
100 
Zurich 


Yield 
oO 
/0 
3.76 
3.85 
6.17 


M4 
14 
14 


CHowww kor, PCO 


~ 
So 
tr 


? Prior to 1948 interest was 5 per cent and the bonds ma- 
Interest increases on a graduated scale 
Interest increases on a graduated scale 


* Prior to 1946 
8 Prior to 


Interest increases on a graduated scale from 1 per cent in 1948 to 214 per 





London, Zurich, Amsterdam, Stockholm — 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


Chile Colombia Cuba El Salvador Mexico 


1144-3 per cent 8 per cent 3 per centt 41% per cent 31% per cent 3 per cent $5.68 Coupon 

ec 1993 ** ct 1970 ct 1972 June 1977 Jan 1976 Jan 1976 Jan 1968 * Maturity 

June ~ o_ a Apr = Oct Apr —— u June and Dec Jan and July Jan and July Jan and July " Call Date 
1 1 


100 100 100 100 Call Price 
Zurich New York New York 


Price Yield Price Yield 
oO 


314% 10.82 
3814 9.10 
42 

4914 

59% 


. Sept —1949 
. Oct 

.. Nov 

..Dee 

. Jan —1950 

Feb 

: —_ 

.. Apr 

, “May 

.. June 


.. July 
.. Aug 


aX 


AAAAaN AAAI 710 
ee ad 
ronan ~ 


o=-32S¢9 
anne 
AAA Aaa oro 
w~ 


00 &© 00 G0 G0 
ack 


Czechoslovakia Denmark 


4 per cent 6 per cent 6 per cent 4\% per cent 3} r cent 31% per cent 4 per cent Coupon 

ov 1970 Oct 1960 ° Oct 1960 '° Apr 1962 eb 1972 an 1964 Apr 1968 Maturity 

May and Nov 3 months 3 months Apr ry Oct Feb = Aug Jan = July Apr and Oct Call Date 
1 100 


101 101 Call Price 
New York London New York London Zurich Amsterdam 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % % % % 
96 103% 7.60 105 7.63 4.52 102% 3.35" _ oe 

921% 4.48 75 16 @& ww. 4.62 8. — — 
63% 6.93 12% 55% 17.81 7 10.838 5 "3 89% 10. 50 . 
42% 10.30 11% 271% 38.67 16.83 14. 26s 15. 16 14 
79 5.49 16 48 22.68 : 10. 391% 10. 16 14 
841% 11.40 51 5 16 14 

63% 


80 12.87 16 4 
88 11.27 74% 16 14 
85 
91 


100 8.50 a6 ae ee 
88% 


{08 12.96" ~ 101% 6.06 108% 2%" ........1946 
18.67 71% 10.28 103 254" 
4934 28.14" 57% 18.51 101% 1" 


51 27.45" 50% 15.89 103 2%" ..Sept—1949 
58 26.42" 60 12.91 104% 4" Oct 

52 26.92" 58 13.41 
52 26.92" 58 14.04 


52% 26.67" 58% 13.58 
57 924.56"? 55% 14.60 
55 25.45" 55% 14.60 
51% 27.18" 524% 14.80 
52 26.92" 524% 14.96 
46 30.43" 52% 15.10 
50% 27.72" 50% 16.18 
52% 26.67" 50% 15.84 13% 


103144 3%" | Nov 
103% 3%" ..Dec 


104 35g" ..Jan —1950 
104 354% ..Feb 
10385 34%'* ..Mar 
1045, 4% - 
104 35%" ..May 
103% 3%'* ..June 
102 15%%'* ..July 
hears wien . Aug 


~ALL aL ae Beek COCO COCOC COO 


ALLL PRE 
SeRRORMDED TKO 
SSS Bas 


WOAH a” ah<8 <8 
fh 0 ONC 


874 


cent in 1958. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. * Prior to October 1946 interest was 
8 per cent and maturity April 1, 1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. '° Prior 
to October 1946 interest was 8 per cent and maturity April 1, 1951. ™ Callable for sinking fund only. “Current yield. ‘*Indefault. ‘* Interest 
payments suspended. 18 Yield to next call date. 16 Trading suspended. 17 No quotation. * Prior to August 1949 interest was 6 per cent 
and the bonds matured in July 1962. Interest increases on a graduated scale from 1}4 per cent in 1948 to 3 per cent in 1954. '* The yield to next call 
date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. *° Prior to February 1950 the 
2% per cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. 
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AND 
MENTS AND DENOMINATED IN THE CURRENCY oF THE 
Denmark Finland Ireland Italy Netherlands 
Coupon: 4 per cent 5 per cent * 5 per cent 5 per cent 1-3 per cent 1-3 per cent 4 334 per cent % 
Maturity: June 1967 Sept 1961 Nov 1963 Nov 1960 Jan 1977? July 1977 *° May 1957 F 
Call Date: June 15, 1957 Mar and Sept Nov 1951 Nov 1950 30 days 30 days May and Nov 
Call Price: 100 100 100 100 100 100 101% 
Market: Stockholm New York London New York New York London New York I 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Pri 
End of: % % i % Zo % % 
SN Gia ate -- = 104144 4.12¢ 104144 4.375 11444 3.60¢ 7814 9.90 571% 9.82 _ ~ 1( 
1938. _- - 10214 4.50 102% 4.68 10044 4.944 76% 10.39 4916 11.50 — _ 1 
Dk actin a's — -- 25 21.30 2 21.08 90 5.32 6534 12.61 4914 11.66 —_ — 
| ae — _ 3914 18.99 85 15.56 62 9.30 463% . 15 6 — — | 
| [Eee _ —— 30 18.69 30 . 61 9.59 6% ° 11% 6 — — 
Sakis aw — -- 48 12.01 394 ° 81 6.92 7 , 17% 6 —_ — | 
ee —_ _ 59 9.94 57 ¢ 9634 5.30 7 ‘ 3814 ¢ — — 
1944... — — , . 70% 8.07 100% 4.78* ? , 45 . — —_ 1 
1945. _ — 89% 5.98 105% I 104% 4.07* 7 . 55 6 — _ 1 
1946. oe ~ 16 «87.78 10114 4.16¢ 03% 4.116 7 8 64 ® on - 1 
1947. — _ 55 11.72 9214 5.80 102 4.25 24 4.168 77 ¢ 91 4.97 
Sis ats 95 4.40 5014 12.92 8014 7.25 100% 4.934 18% 5.41® — 382% * 947% 4.50 
1949—Sept . 10014 3.97* 571% 11.67 88 6.30 10034 4.28% 3634 5.458 521% 1.918 9354 4.76 
Oct... 100144 3.95* 5814 12.69 88 6.30 1015, 3.34! 873% 5.858 5214 1.928 94 4.71 
Nov.. 100% 3.96 55% 10.14 87 6.75 10134 3.46 3914 5.068 52% 1.908 9414 4.68 
Dec 1004 3.97* 56% 12.10 87 6.52 102 2.554 40% 4.988 521% 1.908 9534 4.46 
1950—Jan... 100% 3.92¢ 5514 12.34 9014 6.03 102 2.295 4415 4.498 5244 1.918 9734 4.17 
Feb. 100144 3.92¢ 6214 10.76 90144 6.10 10234 ~=—«. 854 43 4.658 524% 1.918 9834 3.95 
Mar.. 100% 3.92¢ 61 11.08 921% 5.80 102% 1.3884 42 4.768 4914 2.038 99 3.91 
Apr... 100% 3.964 6934 9.35 931% 5.70 101% 1.98 40% 4.898 47% 4.248 9914 3.87 
May.. 100% 3.96* 674% 9.83 944% 5.68 101% 1.374 40 5.008 47% 4.218 100 3.75 
June. 100 4.00 71 9.26 9414 5.62 101% .50¢ 35 5.718 48l4 4.128 101%% 3.52 
July... 100 4.00 6614 10.17 94% 5.73 102 3412 3214 6.208 44 4.568 10114 3.54 
Aug.. 93 4.60 6434 10.47 9414 5.78 102 1 32144 6.208 44 4.585 101% 3.56 
Egypt Norway Portugal Canada P 
_— cent ft 414 per cent 3 per cent 3 per cent 334 per cent t 3 per cent 234 per cent me 
Coupon: an 1963 Apr 1965 Aug 1963 June 1971 Apr 1966 Jan 2002 Sept 1974" 
Maturity: Any time Apr and Oct 6 months June and Dec Apr and Oct Jan and July * 30 days 
Call Date: 100 100 100 100 100 100 103 0 
Market: London New York London Zurich Stockholm London New York pay 
a — 2 ae seneeaetesers 2 Se ees turi 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield will 
Emad oi: % % % % % % % 
Seis 101 1.98¢ 10314 3.62¢ 92 3.48 ~- — 10314 3.55 8114 3.76 100 3.25 P 
SN hase 9214 4.52 103 3.624 90 3.62 5144 3.24 1033z 3.53 77 3.99 103144 2.994 or? 
1939..... 80 5.55 6434 7.2 60 6.28 52 6.66 9 o— 6614 4.67 89% 3.98 of 1 
a 55 8.58 37 12.62 50 748 33 «10.15 50 8.64 60 5.17 8214 4.62 pric 
ccs 77 5.93 87 12.75 70 5.37 41 8.47 50 8.73 73 4.25 9814 3.36 No | 
| RP 90 4.78 7814 6.03 7914 4.55 47144 7.48 7 8 8914 3.44 101 8.164 the 
IDEs... 101 1.98* 96 4.54 84% 4.17 59% 6.04 75 6 94 3.23 104144 2.83! ask 
| Eero 101 1.98¢ 99144 4.32 934% 3.48 61- 5.94 73 6 9114 3.34 10614 2.578 ask 
SEB oie cys 102% 14" 10514 42 94144 3.42 73144 4.82 95\% 6 93 3.27 1105 2.07! tio! 
Sid <osc 102% 1g” 104% 3K" 102 14" 84 4.03 9634 3.99 98 3.08 109144 2.09 pri 
CS 9816 4.14 914% 5.01 9914 3.04 75 4.78 99 3.83 951% 3.17 103% 2.71* 
7S 97144 4.24 8614 5.52 95144 3.39 6614 5.67 97 3.99 88 3.50 105 2.47! I 
1949—Sept. . 9614 4.45 94% 4.71 9614 3.87 78 4.62 9914 3.79 7 4.28 10034 2.71 Ho 
Oct... 96144 4.49 96144 4.57 97144 3.30 78144 4.60 9934 3.80 73 4.37 100% 2.72 clu 
Nov.. 96% 4.35 9514 4.70 9614 3.32 7634 4.73 9934 3.77 76 4.13 101% 2.67 she 
Dec... 96144 4.36 951% 4.67 96144 3.32 78 4.63 100 3.75 76 4.13 102% 2.63 ted 
1950—Jan... 96144 4.36 97144 4.50 961% 38.382 7914 4.58 100 8.75 76 4.14 102% 2.63 
Feb... 96144 4.48 97% 4.44 951% 3.44 79 4.55 100 3.75 76 4.15 10234 2.60 
Mar.. 9714 4.36 983% 4.40 95% 3.47 78 4.64 100% 3.28! 76 4.13 102% 2.61 
---- 97% 4.39 99 4.34 95% 3.50 77% 4.69 100% 3.19 77 4.12 102 2.64 
ay.. 97% 4.26 995% 4.28 95% 3.52 77% 4.70 100 8.75 78 4.01 101% 2.66 
June. . 9714 4.26 97 4.61 95% 3.438 76 4.83 100 3.75 80 3.90 101% 2.66 
July. . 9614 4.40 934% 4.91 98% 3.14 6814 5.58 100 8.75 80 3.92 100% 2.72 
Aug.. 96144 4.44 8914 5.29 109 2.22 704 5.40 98 3.92 80 3.94 101% 2.67 
* Residential Mortgage Bank, guaranteed by national government. +t Mortgage Bank of the Kingdom of Norway, guaranteed by national ‘y 
government. {City of Alexandria, guaranteed by national government. §§ Morocco Railways, guaranteed by French Government and Cherifien t 
State. “ Maremmana Railway, guaranteed by national government. ‘Prior to 1947 the 5 per cent bonds due ocomber 1951 are shown. Interest to 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields based on present coupon rate (2 per cent) are calculated. 
? Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. ? Callable for sinking fund only. pr 
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London, Zurich, Amsterdam, Stockholm 


AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


South Africa 


3% per cent 5 
July 1974 Apr 1967 
July 1964 Apr 1965 

100 100 

London 


Australia 


33% per cent 3% per cent 


Feb 1962 ? 


New York 
” Price Yield 


% 
105% 4.50 90 
100% 4.95 
72% 17.89 
55% 10.94 
58 11.78 
81 7.17 
91 5.96 
10044 4.95 
103 4.284 


10314 3.026 


Price Price 
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Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of bonds 
pees by National Governments. Bonds traded in New York, 

ndon, Zurich, Amsterdam, and Stockholm are shown. 


Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with ma- 
turity before 1957, or whose amortization or sinking fund provisions 
will effect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of the year 
or month and represent the closing prices, or when not traded, the mean 
of the bid and asked prices. In the London and Stockholm markets, 
prices represent the mean of the buying and selling price quotations since 
no official closing price is quoted. Prices in the Zurich market represent 
the most recent cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid or 
asked price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam market represent closing 
prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bond is quoted ex-interest, usually about five weeks 


‘ Yield to next call date. 5 In default. 
to 1949 interest was 5 per cent and maturity was 1959. 
to August 1949 the 344 per cent bonds due Janu 
price quoted over the price at which the yield would be 0.00 is shown. 


Morocco 

cent §§ 

ec 1978 

3 months 
Zurich 


Yield 
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* Interest payments suspended. 
Interest increases on a graduated scale from 1 
15, 1961, were shown. 


SEPTEMBER, 1950 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


. Sept —1949 
. Oct 
..Nov 
.Dec 
Jan —1950 
...Feb 
i — 
r 
; i 


.. June 


prior to the next interest payment. Bonds of the International Bank 
for Reconstruction and Development are quoted in thirty-seconds but 
the prices shown in the table have been rounded to the nearest eighth. 
Yields on these bonds are calculated on the prices before rounding. 


Yields in per cent per annum have been calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields have been calculated to the final date by which the bonds will be 
retired by the operations of the sinking fund. Yields for callable bonds 
have been calculated to the earliest call date when the market price was 
equal to or greater than the call price. On certain sterling bonds the 
market quotation shown is higher than the call price and no yield to call 
is given. This is due to the fact that the price, net of accumulated 
interest, is below call price. In some cases, sinking fund payments are 
not being met according to contractual schedule and therefore there is 
uncertainty as to whether the bonds will be paid off or extended at ma- 
turity. Under such circumstances a current yield calculation might 
more clearly reflect the true yield situation. However, in order to main- 
tain comparability throughout the table, the yields have been calculated 
to earliest call or to maturity. 


In those cases where interest payments had been temporarily suspended 
owing to the war, no yields are shown during the suspension period even 
though suspended interest payments were later made. 


See March, April, August, September, October, and December 1949, 


and January and April 1950 issues of International Financial Statistics 
for description of the series. 


* Current yield. * No quotation. '° Prior 
r cent in 1947 to 3 per cent in 1953. " Prior 
2 The yield to next call date is negative and therefore the excess of the 


? Trading suspended. 








Argentina 





Exchange Rates 
SELLING RATES 


1 Preferential........... sear a 
2 eke ka taeS 
$ EY Fan kekeawkcnnwess 
4 ee ee ee ee 
5 SN ere nlc 
BuYING RATES 

6 eG twas ns hah as & mie 
7 Pesferestioal................ 
8 Basic. 


Gold and aeaatine vena 
CENTRAL BANK 


10 eo 
11 Foreign Exchange.......... 
12 ecb kat a's seh y.6e 


13 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE (In pam 


20 Exports. .... eh para 

21 Imports, c. i. ee aoe ct 
VALUE OF TRADE (In Dollars) 

22 OS Sar 

23 SURED ELE, <i. cksuee sass 
VOLUME OF TRADE 

24 Ee ao sca hve ik 

25 ge oe eet ww tre ho 


Assets of the Central Bank 
80 FOREIGN ASSETS f.............. 


DoMESTIC CREDITS 
$1 ee re 


82 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
DoMESTIC CREDITS 


40 Government............... 
41 Official Entities............ 
42 Business and Individuals... . 
43 es lS pias & 
TE ee 


Currency and Deposits 
MONEY SUPPLY 


50 Ns Sunk xbesa.ed 
61 Deposit Money............. 
52 DEC cacukcnecesns 


53 Time DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


DISCOUNT RATE 
71 OOREEEY TOME, «... ns ecesec 


78 Sware Pricms................. 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 EE echo e readies 
82 EL ciaieh es eceinin 


83 CosT OF LIVING................ 
84 WaGEs (Monthly Earnings)..... 


Production and National Income 


PRODUCTION 
90 ee tg 
91 ag 
92 Wool (In Grease)........... 


93 GrROsS NATIONAL PRODUCT...... 
94 NATIONAL INCOME............. 





Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, current value of trade, country and 
ity distribution of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 
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3.23 


100 


100 
100 


100 
100 


100 
100 
100 


9.3 


3.31 


3.92 
3.07 
426 


1,400 
1,461 


438 
443 


64 
94 


1,306 
595 


263 
2,954 


3,217 
630 


1,038 
1,313 
2,351 


2,224 
110 


4.99 
2.39 
100’ 


94 


95 
100 


99 
100 


93 
83 
109 


8.9 
6.8 


3.73! 
3.83¢ 


4.33 


3.27 


473 


486 
58 


1,573 
1,338 


481 
325 


83 
82 


1,519 
560 


336 

2,958 { 

8,294 
785 


1,063 
1,488 
2,551 


2,171 
176 


4.97 
2.50 
111 


96 


82 
105 


101 
102 


99 
152 
121 


9.3 
7.2 


3.73 
4.23 


4.37 


8.36 


416 


457 
116 


1,428 
1,499 


428 
320 


66 
71 


1,440 


592 
11 


X 471 
X 386 
12,759 
13 ,616 


X 771 


11,072 
X1 ,404 
12,476 


12 ,667 
I 279 


4.99 
2.43 
121 


110 


94 
135 


103 
102 


92 
52 
130 


9.4 
7.4 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 ; 1944 1945 1946 1947 1948 


(Argentine Pesos per U.S. Dollar) 


3.73 3.73 3.73 3.73 
4.23 4.23 4.23 4.23 
4.94 4.94 4.94 4.94 
4.24 4.23 4.02 4.04 
4.22 4.22 3.98 3.98 
3.36 3.36 3.36 3.36 
(Millions of U. S. Dollars) 
497 614 992 1,197 
65 x 90 348 466 
562 xX 705 1,839 1,663 
76 68 94 77 


(Millions of Argentine Pesos) 
1,465 1,789 2,360 2,498 
Ee if 1,274 1,007 1,154 

(Mittions of U.S. Dollars) 


456 503 683 739 
272 268 227 295 
(1987 =100) 

55 46 50 48 

56 45 30 34 
(Millions of Argentine Pesos) 

1,812 32,318 4,548 5,689 

571 619 964 950 


Fr illions of Argentine Pesos) 
1,250 2,180 2 


Bd 824 464 409 
2,716 2,824 2,991 8,814 
4,337 4,898 5,635 6,188 

912 1,187 1,979 2,406 

(Millions of Argentine Pesos) 
1,242 ‘ 2,186 2,581 
1,970 2,800 3,455 4,190 
8,212 $8,789 5,590 6,771 
2,887 3,183 4,008 4,524 

266 454 1,082 918 

(Per Cent) 
4.96° x 4.15 4.138 X $8.16 
1.79 .95 56 .64 
(December 1938 =100) 
28 168 220 284 
(1937 =100) 

129 167 188 193 

115 168 206 226 

145 182 219 217 

106 112 113 135 

105 112 1380 142 

(1937 =100) 

111 113 118 87 

120 95 100 60 

135 139 188 188 

(Billions of Argentine Pesos) 

10.5 11.9 14.3 15.1 

8.3 9.5 11.6 12.3 


3.73 
4.23 
4.94 
4.09 


3.98 
3.36 


1,072 
624 
1,696 


118 


3,973 
2,382 


1,167 
588 


55 
77 


5,807 


1,311 
8,060 


2,958 
1,461 
4,022 
8,440 


887 


3,526 
5,252 
8,779 


5,395 
1,344 


8.01 
1.08 
402 


208 


$11 
194 


159 
177 


83 
57 
141 


20.0 
16.4 


8.73 
4.23 
4.94 


4.08 
4.80 


3.98 
8.36 


322 
749 
1,071 


236 


5,505 
5,349 


1,614 
1,345 


57 
146 


8,686 


1,301 
13,737 


3,162 
4,294 
6,406 
13 ,862 


1,108 


4,719 
5,938 
10 ,657 


5,947 
2,630 


8.00 
1.42 
602 


222 


418 
235 


180 
247 


104 
83 
130 
26.0 
20.9 


8.78 
4.23 
4.94 


4.45 
9.25 


5.00° 
3.98 
3.36 


143 
666 
809 
216 


5,542 
6,190 


1,625 
1,556 


2,795 


1,786 
18,895 


2,979 
7,859 
8,799 
19 ,637 


6,686 
7,936 
14,622 


6,959 
2,546 


8.04 


725 


203 
319 


99 
98 
114 


31.0 
25.3 





1949 


3.73? 
4.23? 
4.94? 


4.81! 
15.80 


5.00? 
3.98? 
3.36 


216 
201 


3,718 
4,645 


975 
1,080 


2,539 


1,770 
24 ,026 


8 ,939 


3.01 


636 


‘114 
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————_—- 1949 —_ —— —- —-—-——_—_—_——. ——_ ————— 1950 —— 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Apr May 


June July Aug 


(Argentine Pesos per U. S. ~~ 


{ 3.73 3.73 3.73 3.73 38.78 8.73 3.73 3.73 3.73 3.79. - a, 
8.73 3.73 3.73 3.78) 5'37 5°37 5.37 5.37 5.87 5.87 5.37 5.87 5.37 5. 7) 5.00" 
4.28 4.23 4.28 4.23 6.099 6.09 6.09 6.09 6.09 6.09 6.09 6.09 6.09 6.09 7.50% 


{9.40 10.26 12.05 10.76 11.73 11.73 12.29 12.29) ,. a 
4.94 4.94 4.94 4.94 .... \1107 11:64 13.26 13.17 13.62 13.62 12.77 12.774 12-53* 12.53" 
4.81 4.81 4.81 4.81 9.02) 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 14.25% 
10.40 11.50 10.60 13.00 13.50 16.50 15.80 ‘15 14.80 13.90 13.75 13.95 13.74 15.50 17.25 


5.00 5.00 5.00 5.00 7.20? 7.20 7.20 7.20 7.20 7.20 7.20 7.20 7.20 


\ 4.83? 4.83 4.83 83 4.83 4.83 4.83 4.83 4.83 4:33! 7.50" 
3.98 3.98 3.98 3.98) 5"733 5°73 5.73 ‘13 5.73 5.73 5.73 5.73 5.73 5.73 
3.36 3.36 3.36 3.36 3.36 3.36 3.36 36 3.36 3.36 3.36 3.36 3-36 3.36 5.00% 


(Millions of U. S. Dollars) 
167 167 167 167 167 166 216 216 216 216 216 216 216 
540 542 CEO cscs Same fear ata ee enron eRe eet ‘hats sues 
707 708 Tae xeén ance Sak aiea ee mae aaa ae ae Aer 
230 229 225 222 228 234 201 210 219 217 227 234 238 
(Millions of Argentine Pesos) 


———_—_——_—_—-> 2 ,248 <— oo ——_———— > 2 , 195 <—__—______ 365 
>1,956* << —_—_———————> 2,689 <— — —_—————> 1 ,937<—____—_—_- 


(Millions of U. S. Dollars) 
——> 524 <—_—_—_—___—_- 61 62 88 83 81 75 ——»> 182 <— 104 102 95 
——-» 461 <—_-_____—__—_—__—_ 93 107 108 129 101 91 ——> 176 <— 81 71 66 


(1937 = 100) 


(Millions of Argentine Pesos) 
2,646 2,607 2,465 2,420 2,427 2,480 2,465 2,527 2,576 2,539 2,518 2,499 2,615 2,691 2,849 2,880 2,892 


1,751 1,722 1,741 1,748 1,745 1,714 1,730 1,734 1,748 1,770 1,793 1,867 1,846 1,835 1,852 1,860 


‘ 1,858 
20,635 20,837 21,288 22,228 22,133 22,726 22,782 23,142 23,319 24,026 24,363 24,982 25,018 25,284 25,454 25,691 25,905 


(Millions of Argentine Pesos) 


(Millions of Argentine Pesos) 
6,544 6,725 6, —- 6,858 7,018 7,110 7,374 7,688 7,709 8,939 8,349 8,494 8,572 8,771 8,705 


(Per Cent) 
8.00 3.00 38.00 38.00 3.01 3.00 3.01 3.01 3.01 3.02 


 WDesember 1 938 =] 00) 
552 546 614 608 588 554 6: 


(1937 = 100) 


(1937 = 100) 


"(Billions of Argentine Pesos) 


t Official and private, as reported by all U. S. banks. t neat to line (12). 


nning Au * Through September. 4 Beginning October 3. ‘ January /August. ‘ Beginning June 23. * Less than 12 months. 
Baa « Boginning July 19. * January/May. 10 inning August 29. " Through August 28. 12 August 29. 
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Australia 







Exchange Rates 
EE eT 


Gold and Foreign Assets 


TREASURY, COMMONWEALTH 
BANK, AND OTHER BANKS 


10 cS! ee eee 
11 om nee 
12 Total . 


13 SHorT-TERM ASSETS IN THE U. S. i 

Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 RPE OL Seat bins bis 

22 SE SED. «5 Sysco ss oa 
VOLUME OF TRADE 

23 a re eecaee 

24 eee 


Assets of The Commonwealth Bank 
ye GS ee 
81 DomesTIC CREDITS............. 
Assets of Other Banks 

DoMESTIC CREDITS 


40 os kp sich 
41 Non-Government........... 
42 a tees 
ee iis aa 


Currency and Deposits 
MONEY SUPPLY 


50 SM 6 Sia skew nies s OS % we 
61 a wed ee eek ee 
52 To 


Government Finance 
60 DEFICIT (—) OR SURPLUS.. 


61 Revenue. . 

62 Expenditure. . er eee 
FINANCING OF DEFICIT 

68 Net Borrowing............. 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 Domestic DEBT............. 
Sy Fonmon Depr............... 


Money and Capital Market 
GOVERNMENT BOND YIELD 


70 SD os isto ks 6x'ak so oa 

71 a 
SHARE PRICES 

72 EE 

78 Pastoral 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 
81 Home Goods........... 
82 Import-Type Goods.... 
83 Export Goods.............. 
84 ee 
85 ee 
86 ee 


88 WaGEs (Hourly Rates).......... 


Production and National Income 
90 MANUFACTURING EMPLOYMENT... 


PRODUCTION 
91 A ba 
92 en a Ace vg 
93 Meat 





INTERNATIONAL FINANCIAL STATISTICs 


1937 


3.929 


291 
296 


148.5 
103.2 


53 
100 


46 
296 
342 

37 


45 
140 
185 


aa ! 
oot 
om 


Oo, =o co 
Conw-s» 


™ bo 
— pee 


3.86 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


744 


1938 


3.961 


108 
117 


42 
111 


40 
312 
353 

33 


49 
141 
190 


3-3 | 
orm © 
ont 


_ 
armel or 
moO 


118.4 


96 
124 
106 


789 





1939 


3.759 


116 
105 


45 
126 


48 
316 
364 


35 


54 
149 
203 


—4.1 
76.3 
80. 


ee ¢ 


| 
we 
aaono 


218. 


_— eee 


1940 1941 1942 1944 1945 1946 


(U. S. Dollars per Australian Pound) 
3.199! 3.198 3.198 3.198 3.198 8.198 


(Millions of U. S. Dollars) 

11 7 6 29 53 82 
308 208 275 640 543 677 
319 215 281 669 596 759 

11 16 xX 23 53 29 46 

(Millions of Australian Pounds) 
17.8 16.2 12.5 con a8 9.0 


149.7 1385.0 159.8 146.7 155.3 196.9 
131.8 128.8 170.1 242.7 218.5 177.6 


(1937 =100) 
121 102 118 98 93 104 
107 85 101 117 100 82 
(Millions of Australian Pounds) 
87 60 79 188 177 224 


122 173 284 413 426 386 


(Millions of Australian Pounds) 
93 111 121 176 228 161 
304 300 270 230 242 305 
398 411 392 405 470 466 


42 44 51 39 54 50 


(Millions of Australian Pounds) 
67 87 125 213 204 211 
181 200 271 399 443 492 
248 287 396 613 648 703 


223 205 
(Millions “: aiaiiidited Pounds) 
—28.9 —105.3 —208.7 —871.3 —257.7 —149.3 


92.2 129.0 187.6 310.5 344.0 357.8 
121.1 234.3 396.3 681.8 601.7 507.1 


& 

38.5 79.1 205.7 366.5 258.4 157.4 

-~10.8 24.0 5 1 -— ae 

1.2 2.2 2.5 4.7 4.3 3.5 

257.1 320.3 528.5 1,299.1 1,552.2 1,728.6 

123.1 137.7 137.4 121.6 121.3 ‘107.2 
(Per Cent) 


3.30 X 3.23 3.24 3.24 3.25 3.24 
ere 2.47° 2.45 2.45 2.48 1.90 


(1937 =100) 
100 103 93 113 1167 133 
75 73 72 84 907 96 
(1937 =100) 


110 117 132 139 140 141 
107 108 119 123 125 127 
119 138 160 177 175 172 


86 87 92 104 115 144 
82 82 88 94 94 108 
78 82 83 106 136 202 


112 112 114 133 150 163 

110 115 125 129 129 131 

112 120 129 136 137 141 
(1987 =100) 

114 129 139 142 138 145 


112 114 112 99 91 95 
139 54 110 73 35 94 
99 108 108 109 103 84 


(Millions of Australian Pounds) 
834 906 1,058 1,268 1,285 1,260 











1947 


3.200? 


88 
514 
603 


31 


309.0 
208.3 


116 
84 


178 
452 


113 


95 
77 
93 


1,319 





1948 


3.200° 


88 
1,126 
Ly 214 


9.7 


407.4 
338.3 


107 
117 


351 
358 


138 
459 
597 


62 


219 
660 
879 


210 


i | 


bobo 


© co 
co ~a 


1,740. 


Ao i i CO 
om aoe 


_ 
So 


w 
_ 
— 


2.26 


169 
110 


170 
160 
192 
284 
278 
357 
222 
148 
185 


160 


101 
145 
99 


1,711 





1949 


3.206¢ 


418 
384 


174 
524 
698 


83 


189 
185 
200 
293 
304 


“246 
162 
208 


162 


107 
126 
104 


1,914 


TR et NNR A A 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
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production, and national income are found in CoUNTRY NOTES. 
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a 
Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb Apr May June July Aug 


(U. S. Dollars per Australian Pound) 
3.206 3.206 8.206 8.206 3.206 3.206 3.2064 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 1 


(Millions of U. S. Dollars) 


87 87 87 89 88 89 89 
1,267 1,278 880 895 962 1,007 1,089 
1,354 1,365 967 984 1,050 1,096 1,178 


15 22 44 39 33 30 25 


(Millions of Australian Pounds) 
8 8 1.2 ‘ ‘ ‘ 1.2 1.3 Le 1.0 1.0 


88.6 56.8 44.0 ‘ 45.1 52.4 52.1 53.0 61.3 

83.1 38.6 36.5 ‘ 42.5 40.1 44.6 44.5 44.0 
(1987 =100) 

108 160 125 118 132 125 112 132 

———> 145 <—— ———> 158 <——_ hake vee 


(Millions of Australian Pounds) 
392 396 392 395 399 418 436 461 


349 347 340 366 382 384 335 335 


(Millions of Australian Pounds) 

187 129 122 143 151 174 174 179 
476 485 515 522 524 524 535 
604 607 658 673 698 698 714 


55 49 76 86 83 78 65 


(Millions of Australian Pounds) 

221 223 240 221 224 
Tie 760 812 819 853 
937 983 1,052 1,041 1,077 


209 213 216 220 224 
(Millions of Australian Pounds) 


soca geeeee 
101.9 


(Per Cent) 
8.18 8.12 3.12 
1.97 1.9% 323.06 
(1937 = 100) 
166 170 173 
112 115 116 


(1937 =100) 


193 198 203 
189 192 199 
203 211 215 


299 312 327 
317 338 369 
‘255 «255 255 
———> 168 <—-— 
209 


(1937 = 100) 
165 166 165 


‘114 «119117 ‘103 «102~—S 100 
(Millions of Australian Pounds) 


ultural t Official ont pasate, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. 


1 September/June. Average for July/August 1939, 3.702. ? Beginning January 14. * Through September 29. ‘ Through September 18 
* At old valuation represents 886 thousand Australian pounds. * Less than 12 months. 7 Exchange closed in December. 
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Austria 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 


Exchange Rates 
SELLING RATES 
1 
2 
3 
Gold and Foreign Assets 


NATIONAL BANK 
10 Gold 
11 
12 


18 SHORT-TERM ASSETS IN THE U. S.t 


loreign Transactions 
VALUE OF TRADE 
Exports 
OS | 
VOLUME OF TRADE 


Assets of the National Bank 
80 FOREIGN ASSETS tt 

31 DOMESTIC CREDITs... 
Assets of Other Banks 


DoMESTIC LOANS 
Official Entities. . 
Agriculture... . 


Currency and Deposits 


MONEY SUPPLY 
50 
51 
52 


58 National Bank 

54 TIME DEPosIts 

Money and Capital Market 

70 SHARE PRICES 

Prices and Wages 
WHOLESALE PRICES 


80 
81 


82 
83 


84 

85 WacEs (Hourly Earnings) 
Production 

90 INDUSTRY 


1940 


(Millions of U. S. Dollars) 


(Millions of Schillings) 


( \p——_— i aia enc 
1941 1942 1944 1945 1946 1947 1948 1949 


(Schillings per U. S. Dollar) 


10.147 10.14 


01 4.76° 
1.68 4.888 
1.70 9.64° 


25 5.117 


(Millions of Schillings) 
sxe 5 is saat sc 219 842 
aes ate 1,808 3,311 
(1987 = 100) 
dees ken 29 54 
24 41 


17 96° 136 
12,547 12,350 7,302 


203 204 318 
184 377 

494 1,022 

886 1,836 

378 654 

2,146 4,206 


(Millions of Schillings) 
ic ies a. 4,326 5,635 
.... 4,247 4,464 4,783 
9,906 8,790 10,418 


4,015 
3,357 945 


3 3738 428 
1,272 


a — 3,546 
(Mar 1988 =100) 
356!° 628 363 
( 1937 =100) 
aoa Piet 307 
306 


314 
ete eae 391 
ver 84" 84" 106'° 304 
(Aug 1938 =100) 
re 758 284 
(1937 = 100) 
89 118 


Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount rates, 
agricultural production, and national income are found in COUNTRY NOTES. 









0.148 


4.99 
4.4] 
9.40 


403 
423 


377 
403 
400 


369 


118 


rates, 
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1949-—---——. —-__- ——-— —— ~~ <aiaalarana Ni ceicsciiciiiiintaiitiit 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 





Mar Apr 




















(Schillings Vt “ = Dollar) 

14.57 14.57 14.5384 14.53 14.53 14.538 14.53 14.53 1 
10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 10.14 21. 33 21.53 21.53 21.494 21.49 21.49 21.49 21.49 21.49 2 
26.17 26.17 26.17 26.13 26.13 ‘ 26.13 26.13 26.13 $ 
















(Millions of U. = eee 










4.96 4.98 4.98 4.98 4.98 4.98 4.98 4.99 4.99 4.9 4.99 4.99 5.01 5.01 5.01 5.02 5.02 10 
11.09 12.84 14.35 12.88 15.08 16.45 15.50 14.53 14.80 14. 41 15. 34 14.35 14.22 14.48 15.48 15.82 18.83 .... 11 
16.05 17.82 19.88 17.86 20.07 21.44 20.49 19.52 19.79 19.40 20.53 19.34 19.21 19.49 20.50 20.84 23.85 .... 12 






_X 44,27 42.90 39.28 34.59 









(Millions of Schillings) 













287 258 291 289 256 221 254 252 257 405 342 403 497 462 490 521 510... 80 
865 339 341 892 xX 490 464 530 522 483 807 743 745 972 733 894 710 — Ja 
(1937 = 100) 
76 70 73 71 68 55 64 60 60 83 62 72 91 90 91 a” see eoae ae 
78 75 71 78 73 75 89 85 73 111 83 76 88 78 84 er cee ee 
(Millions of Schillings) 

160 178 193 179 201 214 205 195 198 194 205 193 192 195 205 208 238 368 30 
7,766 7,908 7,971 8,062 8,360 8,617 8,283 7,977 7,990 8,387 8,299 8,417 8,599 8,448 8,238 8,494 8,594 8,637 31 












Shy pecin 436 eee ene 518 sider Seas 536 or aes 566 Nore eageia winata ela <ads ae 







Lae Ses re meer Te waar sce ae waste “aware “RRND vers pees wacard malas xa Se 
aa ‘ae 2)318 cae sane Se «4% .... 2,986 mise wha Se aces poe ada sarees wxee “ae 
ma ise re ee? Soa ae Medes sisters 959 Ce eee a aces een oy ee ince 4 

Swiieos a ee ies ier 6,835 ian aha es aeis Hae hoes ree paar 5 
















(Millions of Schillings) 






5,833 5,877 5,765 5,797 5,996 5,957 5,817 5,490 5,465 5,721 5,599 5,639 5,611 5,618 5,684 5,783 5,857 5,877 50 
4,930 5,054 5,156 5,380 5,197 5,367 5,490 5,795 5,991 5,988 6,007 6,059 6,067 6,156 6,317 6,428 6,617 cove Cae 
10,763 10,931 10,921 11,127 11,193 11,324 11,307 11,285 11,456 11,709 11,606 11, '698 11,678 11,774 12,001 12,211 12,474 .... 52 












1,186 1,268 1,284 1,523 1,553 1,655 1,430 1,227 1,282 1,186 1,563 1,824 1,890 1,766 1,505 1,615 1,757 1,923 53 
1,461 1,511 1,552 1,562 1,573 1,575 1,583 1,596 1,662 1,670 1,788 1,856 1,954 2,052 2,078 2,095 2,135 .... 5 
(Mar 1938 =100) 

316 312 








299 300 §=«.: 309 306 297 294 299 320 322 306 295 280 264 244 ew 









(1987 =100) 
356 355 353 446 414 422 423 424 450 480 488 497 510 503 503 494 543 527 80 
363 363 360 493 434 449 450 451 488 492 494 497 499 489 488 478 oe” sxe OE 
































———» 380<—_-—_ _ ———-» 364<——- _ ——_-—_» 400 < ——- 492 505 531 Gee lk was eae aan aca ee 
peasieh ———» 392 <——--  - ———_» 384 «——- -§ ——-— >» 435 < —_—_- > 587<-——_....... eat vars soe5 eae He 
358 360 359 412 411 410 415 427 459 467 459 446 437 438 438 441 446 446 &| 

(Aug 1938 =100) 
338 346 350 384 385 387 391 392 405 403 3738 393 397 399 402 re eae case ae 
(1937 = 100) 
106 113 119 122 120 118 134 132 137 130 123 133 142 133 136 138 pats a 

























t Official and ret, as reported by all U. S. banks beginning January 1950; earlier data are depostis only, official and private, as reported by banks 
in al, New York Federal Reserve District only. tt Equivalent to line (12). 

‘ January 1/March 17. * Beginning October 28. * Through November 21. ‘ Beginning March 4. ’ February. * December 7; publi- 
cation of data —— until January 23, 1948. 7 Se tember 30. * Includes 1,061 million. schillings for January /June ERP imports, not distributed 
by months. 10 April/December. pril. § * August. 3 Less than 12 months. 
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29.63 


765 
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Oe so vivign seed esa hencw ees 
15 SHORT-TERM ASSETS IN THE U. S.f 
Foreign Transactions 

VALUE OF TRADE 





























20 Pe ute S kw sasak baw s 

21 Seamaste, BEM 4 cos ek ban kns 
VOLUME OF TRADE 

22 ee ee 

23 CO Soe ee 





Assets of the National Bank 
380 FOREIGN ASSETS f.............. 
DoMESTIC CREDITS 




















$1 ne oi a wikis wae eo 
32 Non-Government........... 
33 i ae gs 





Assets of Other Banks 

DomEsTIC CREDITS 
40 SP ee 
Others ~_— See 















Currency and Deposits 
MONEY SUPPLY 























50 Currency (Gross)........... 
Deposit Money (Gross) 

51 National Bank......... 

52 Other Banks........... 

58 Postal Check System... 

54 Total Money Supply (Net)... 


55 BLOCKED MONEY.............. 
56 Tuas Derosims................ 


Money and Capital Market 
70 GOVERMENT BOND YIELD...... 


SHORT-TERM INTEREST RATES... 






































71 lL ee 

72 SPINE. coc ccacecsvecs 
SHARE PRICES 

73 Industrial................. 

74 i eg 

75 Textiles 








Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


















a eee 
83 OD i ns cw iin oats 'o 0 
84 Roi Sie ce elie 
85 DE Cut sukiscesaken shee s 





Be TTAM, PROMS. .....<. 22.20.02... 
87 WAGEs (Hourly Earnings)....... 
Production and National Income 

90 PRODUCTION (Industry)......... 


























91 NATIONAL INCOME 
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65.2 





1939 


29.68 


714 
2 
716 


17 
733 
159 


21.1 


conma 
oor 


105 
106 


86 


65.2 


1940 


29.63! 


“734 
1 
735 


17 
752 
145 


— — 
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to | woom & 
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4.81‘ 


2.178 
1.254 


89 


78° 
687 


1228 


116® 
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INTERNATIONAL FINANCIAL STATIisticg 


1941 1942 1944 1945 
— Francs per U. S. Dollar) 
pews 43.96? 43.96 


(Millions of U. S. Dollars) 
732 732 782 716 


13 


_ 1 
732 733 745 














82 


800 








17 17 17 17 
751 749 762 815 
117 122 124 185 
(Billions of Belgian Francs) 
se pad sia 4.0 

Lear re 19.3 
(1987 =100) 
ee Saat pce 30 
(Billions of Belgian Francs) 
21.7 21.6 82.7 35.0 
16.2 20.1 $2.3 43.7 
8 a 2.0 "a 
17.0 20.8 34.2 44.4 
a of Belgian F oo" 
1 38.9 
8.1 i 


eres of Belgian Francs) 


45.8 76.9 
1.2 1.1 3.8 8.4 
17.8 23.0 14.4 34.7 
5.1 5.9 5.8 12.8 
73.7 99.4 68.3 125.6 
— — 97.2 78.1 
2.2 4.5 1.4 1.9 
(Per Cent) 
4.13 4.01 8.82 4.01 
1.94 1.94 1.52 1.56 
78 75 65 62 
(1987 =100) 
185 209 2265 2325 
134 145 1635 1875 
163 203 253° 308° 


(1937 = 100) 


300'° 
280° 


‘850 


(1987 = 100) 


(Billions of Belgian francs) 


$1 


X 318" 


1946 


43 .96 


735 
140 
875 


875 
160 


29.8 
60.9 


32 
81 


wo 
oo 


ao on 
awe 
oro = 


oir co 


77.8 


4.5 
43.8 
15.3 

138.1 


66.0 
2.2 


4.18 


1.31 
58 


226 
200 
311 


306° 


289 
281 


838 


74 


190.6 










1947 


43.96 


594 
300 
894 


894 
125 


Se 
mot 


ance 


82.8 


4.9 
43.3 
15.9 

143.2 
52.8 
3.3 


4.45 


1.31 
1.08 


153 
146 
218 


328 


480 
384 
348 


X 306 


839 
342 


86 


214.6 


1948 


43 .96 


624 
314 
938 


938 
129 


74.1 
87.0 


243.9 









1949 


43 . 96! 


698 
199 
897 








249.1 





Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultarul 
production, and national income are found in CouNTRY NOTES. 





—<- oe 


= 


— 


—— = 











VoLUME III, NUMBER 9, SEPTEMBER, 1950 B el 3 ium 







































































TISTICg 
—— 
mlteitiaee 1949——_--- -—-___ . ——-—--——--— -- —_——<—<———<——_———1950@—@————— —_____ 
1949 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Belgian Francs per U. S. Dollar) 
43.96: 43.96 43.96 48.96 48.96 43.96 43.96 43.96 50.15 50.15 50.07 50.07 50.09 50.18 50.30 50.29 50.42 50.50 50.50 12 
(Millions of U. S. Dollars) 
698 640 647 664 704 720 718 715 720 709 698 679 679 682 679 678 663 650 643 10 
199 317 305 296 294 307 827 237 217 210 199 196 197 210 206 175 183 185 151 11 
897 957 951 961 998 1,027 1,044 952 937 919 897 875 876 892 885 853 846 835 794 12 
- - ff f- ff Ff fF -F Ft - —-_— = Ol — — — 13 
897 957 951 961 998 1,027 1,044 952 937 919 897 875 876 892 885 853 846 835 794 Ih 
119 142 124 118 142 127 125 118 119 125 133 119 121 108 ee ese: aoe 
(Billions of Belgian Francs) 
79.7 7.6 7.0 1.3 7.3 7.3 6.0 6.2 5.8 5.6 6.3 6.6 5.9 7.5 6.4 5.7 6.7 6.3 4.4 20 
81.1 i | 6.7 6.8 6.7 6.2 6.4 6.3 6.5 7.0 7.9 6.9 6.5 8.1 6.8 7.4 7.8 CP ius 
(1987 =100) 
83 94 85 87 89 88 77 80 76 71 79 90 79 102 86 7 ee ea 
88 86 81 86 89 82 85 85 87 95 106 94 82 106 85 96 ee ee 
(Billions of Belgian Francs) 
40.7 42.4 41.6 40.7 39.6 
45.3 41. 41. 45. 43. 
4.4 ‘ : ‘ ; 
49.7 43. 44. 49. 46. 








SS ex of Belgian re 
85.1 34.2 34.9 










34.2 82.1 383.4 33.7 34.2 384.9 34.8 35.4 34.5 34.9 35.8 35.0 35.5 5.7 4 
23.0 21.6 22.2 21.8 22.7 22.6 23.3 23.8 22. 9 23.0 23.0 23.6 28.38 24.2 24.7 24.1 25.1 24.3 4l 
57.2 58.7 55.6 55.5 56.9 57.5 58.1 59.2 58.4 58.1 57.2 58.5 57.8 59.1 60.5 59.1 60.6 60.0 42 
3.0 8.6 2.0 2.0 2.5 2.1 2.1 2.1 2.1 2.2 3.0 2.2 1.8 2.8 2.6 2.1 2.5 2 3 








(Billions of Belgian Francs) 
90.3 92.8 50 













































1.8 << a 5 ‘ 89.8 92.2 90.4 90.5 91.1 90.6 89.4 90.8 92.2 

4.9 6.4 8.9 40 46 42 40 42 3.5 3.7 4.9 3.1 2.9 4.2 40 38.5 38 34 3.9 51 

(7.3 45.5 45.7 45.8 47.4 47.8 47.6 49.0 48.1 47.4 47.3 47.1 46.5 47.5 47.8 47.1 48.2 47.7 eee 1a 

9.1 ik seve 26cm fee «63. 6S CUT UCU UGS 6D 7a 2S WS WS US US US 53 

0.1 158.6 154.3 158.9 157.6 158.7 158.4 159.9 157.5 157.1 160.5 155.7 155.1 157.2 157.4 155.5 158.5 158.7 54 

3.3 87.2 86.8 386.4 36.0 35.7 35.2 - 34.8 34.4 33.9 33.3 88.1 982.2 31.4 30.7 30.8 29.9 29.6 55 

5.3 4.9 4.8 4.9 4.6 4.8 4.8 5.0 5.0 5.2 5.3 5.4 5.9 6.6 6.8 6.3 6.1 6.0 56 
(Per Cent) 

60 4.49 4.48 4.46 4.44 4.41 4.40 4.37 4.35 4.36 4.38 70 

31 Lf ; ; ; ; 1.31 1. ' 1.31 1.31 ; : 1.31 1.31 1.31 

23 Lo 64.8) 6 UL CUS CO COARECLCA“SASC‘i*dALCSSsC«é8;: HE 1.25 1.25 1.26 1.25 1.25 1.25 1.25 1.25 72 
(1987 = 100) 

132 129 122 123 126 126 141 137 139 139 144 146 145 142 144 143 137 136 vad ae 

139 142 133 133 134 133 148 145 140 133 138 139 138 134 136 136 130 133 wae 

162 162 152 152 152 150 164 163 162 171 175 190 185 182 179 174 168 : re 
(1987 = 100) 

342 334 338 

390 370 362 pales Soe8 

159 473 480 475 485 483 448 424 429 404 411 347 298 292 291 301 cs — 

338 870 424 380 372 396 462 376 443 312 9334 248 329 256 258 #4238 228 .... .... 8 

146 550 546 532 467 434 343 825 346 350 364 353 357 362 345 361 360 ee: 

328 348 352 338 317 317 317 $21 310 $10 314 314 317 321 324 314 338 er 

78 878 877 876 878 876 875 376 373 374 372 368 370 368 367 367 3865 366 372 86 

93 eee 6“ = 396 ue sece MD cake cance ME ake ween: CO 
"(1987 =100) 

94 99 94 98 95 83 88 92 93 95 95 93 95 95 96 95 91 ee wine Hae 

(Billions of Belgian Francs) 
tarul t Official and wivete, as Te rted by all U. S. Banks. t Equivalent to line (12). 






* January 1/May 9. October. | * Through September 18. ‘ Less than 12 months. ‘* Exchanges closed August 31, 194!, 
to June 4, 1945. " Y Excluding ay/Au ? Excluding May/November. *January/April. § * November/December. uary/April, 
Belgium only. March. '* September and December. 























Bolivia 





Exchange Rates 
SELLING RATES 


Special .. 


néa~ Ce t% 


Gold and Foreign Assets 
CENTRAL BANK 


10 eg a eh Te is sk 
11 Foreign Exchange.......... 
12 ces abe bee 
OTHER BANKS 
13 TR ee PB ie cass xs 
14 on ~ NS eee 
15 Saher 
Pe akan ewieace ceases 


17 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 ND a inn dew bs 5 4% 

21 eee a... 5... 
VOLUME OF TRADE 

22 Mineral Exports 

23 Silver.... 

24 BI cs 


Assets of the Central Bank 
80 FOREIGN ASSETS f.. 
DoMESTIC CREDITS 


$1 Government........ 

$2 Official Entities............ 
83 Business and Individuals..... 
34 Rs 


85 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 FOREIGN ASSETS § 
DoMESTIC CREDITS 


41 Government.... 

42 Others than Banks......... 
43 NS ne ees a pene < 
Cb a 


Currency and Deposits 
MONEY SUPPLY 


50 Currency...... 
51 Deposit Money 
52 NS cosas 


58 TIME DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue............. 

62 Expenditure. . 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing 

64 Net Foreign Borrowing. . 

65 Use of Cash Balances. . 

66 Monetary Operations 


67 DOMESTIC DEBT 
68 FOREIGN DEBT 


Prices 
UNIT VALUE OF TRADE 
80 Mineral Exports...... 
81 NN a 
82 Tin 





Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discoun! 
rates, and national income are found in COUNTRY NOTES. 
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INTERNATIONAL FINANCIAL STATISti¢g 


(Bolivianos per U. S. Dollar) 


46.46 46.46 42.42 42.42 


54.00’ oe ne aaa 
54.02 49.66 51.80 59.96 


(Millions of U. S. Dollars) 


8.2 10.8 14.3 21.7 
8.2 9.5 9.7 13.7 
16.4 20.3 24.0 35.4 
ES ad el Be! 

6 9 1.0 1.8 
ioe 2.0 2.2 3.0 
18.1 22.3 26.1 38.3 
7.4 xX 10.8 17.7 14.5 


(Millions of U. S. Dollars) 
63.0 68.0 81.3 80.3 
28.0 33.5 37.8 40.4 


(1937 =100) 
154 149 150 150 
78 86 72 71 


167 152 154 169 
(Millions of Bolivianos) 
754 9386 1,006 1,489 


372 440 574 559 
135 188 142 170 
103 180 244 378 
610 808 960 1,107 


— — — 15 
(Millions of Bolivianos) 

80 94 91 125 
3 4 7 10 


280 429 647 526 
284 432 654 536 


33 195 102 187 


(Millions of Bolivianos) 
634 807 1,239 1,520 


345 701 734 794 
978 1,508 1,973 2,314 
26 21 69 61 


435 427 877 543 


(Millions of Bolivianos) 

63 —274 —38 —7 
1,171 1,180 1,172 1,191 
1,108 1,404 1,211 1,198 


—110 101 —7 7 
—2 —3 —4 —4 
—134 176 49 4 
184 — _— — 


399 499 593 601 
5,008 5,206 5,113 5,293 


(Prices in U. S. Dollars: 1987 =100) 


113 126 150 148 
89 95 109 127 
117 131 157 162 
(Prices in Bolivianos: 1987 =100) 
278 361 470 496 
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195) 
May 


NI ieatcncaesnctntaimsnepamataiiacaacaiananite 
July Aug’ Sept Oct Nov Dec 








Mar Apr May June Jan Feb Mar Apr June July Aug 














(Bolivianos per U. S. Dollar) 







42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 42.42 60.605 60.60 60.60 60.60 60.60 1 
43.42 48.42 48.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 43.42 61.605 61.60 61.60 61.60 61.60 2 
56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 56.05 60.60 — — -- — — 8 
57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 57.05 61.60 —_ —_ — — 4 
92.00 92.50 96.66 100.50 102.50 102.25 107.75 118.00 111.15 115.00 115.00 115.00 101.00 101.00 101.00 101.00 101.00 101.00 § 







(Millions of U. S. Dollars) 





22.7 22.7 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.€ 22.8 10 
6.2 5.7 5.8 7.8 6.7 Oe eave 3.8 2.8 5.9 4.8 8.4 wel 6.7 11 
29.0 28.5 28.5 30.6 29.4 29.2 26.5 25.5 28.6 27.6 31.2 29.8 29.5 12 










‘i 02 04 2h hE 2 hE Ul i: 82 ta 6 (4a 13 
1.1 9 9 7 381.0 1.0 S te is 9 7 1.0 5 a 1h 
S 0: 68 <8 88 €3 G2 88 Ga Oo 1.8 2.2 1.7 1.8 15 
81.2 80.6 80.6 82.4 31.6 31.3 .... 28.7 27.7 30.6 Rh BR sss TBR! ii tes ches 
15.0 14.8 15.4 14.8 14.9 14.4 16.2 15.7 13.2 13.5 18.9 18.0 18.1 12.7 14.1 15.1 .... 1... 47 








(Millions of U. S. Dollars) 
6.6 SF 130.5 we? 





"(1987 =100) 
a 32 7 (82 68 HBT BHD ELE TED TED IE OID oli es 
184 116 128 191 112 129 128 105 174 201 4s (83 (202 idi 119g 






(Millions of Bolivianos) 


1,114 1,073 1,202 1,157 








1,692 1,791 1,827 1,833 








469 471 478 488 495 501 507 528 537 542 544 mee’ eens 559 663 32 
509 501 525 515 527 525 557 = 478 536 430 668 C—O ee 571 552 33 
2,625 2,609 2,635 2,620 2,697 2,685 2,757 2,697 2,864 2,799 3,045 3,002 .... 2,992 3,256 34 
107 122 147 137 133 140 149 213 164 319 321 ee 191 160 35 





(Millions of Bolivianos) 
89 85 








91 76 























942 
942 
406 


907 
907 
319 


923 
923 
279 


875 
875 
292 





850 869 879 894 884 


886 1,007 ae ak eee 









(Millions of Bolivianos) 







2,046 2,063 2,088 2,122 2,136 2,183 2,220 2,285 2,219 2,399 2,356 2,393 2,515 2,562 .... ae. ain See 
1,368 1,309 1,371 1,347 1,390 1,392 1,374 1,407 1,464 1,504 1,700 1,767 Ree Raeee wt. nae eee 
3,414 3,372 3,459 3,468 3,526 3,575 3,594 3,641 3,683 3,903 4,056 4,160 4,241 4,339  .... caee » See 
104 106 107 103 106 108 107 108 106 110 115 113 116 OO) eer vate) sues Ge 
837 880 877 849 846 860 889 801 842 771 781 811 Sep 3GRe 4s naa, Tasca ae 





(Millions of Bolivianos) 






(Prices in U.S. Dollars: 1937 =100) 









‘170 «-:169'-«S 178 S175 s174—si«<i<a77,s'—‘<“‘2 kA C180) 177 Be te ee ee ee ee ae 

257 257 257 257 257 257 257 239 219 244 eos aie ve sages ear o<ea aiahi een Cae 
‘(Prices in Bolivianos: 1937 = 100) 

758 758 765 766 765 766 770 785 789 805 811 817 823 864 925 936 ee wan, ae 














t Official and pasate. as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (12). § eet to line (15). 

| For the complete pattern of multiple rates during 1937/38, see CouNTRY NOTEs. 2 June/December. 
April 39. * Beginning April 8. * September /December. 7 January/June. * Beginning October 20. 





* Beginning in June. ‘ Beginning 


* January 1940. 














Brazil 


INTERNATIONAL FINANCIAL STATI8Ticg 








1948 1949 
Exchange Rates 
SELLING RATES (Cruzeiros per U. S. Dollar) 
1 Ne en id gate 18.72 18.72 
; eee tse } 11.40 16.64 16.638 16.60 16.58 16.56 16.54 16.50! 18.72 {19:66 19 66 
8 Tas we eee 16.038 17.62 19.22 19.80 19.72 19.64 ae 19.50 19.42 
ES 2 ws Ke sie ee — 18.15 20.18 20.79 20.71 20.62 20. 20.48 20.61? 
3 Special Free............... _ 21.54° 20.77 20.59 20.48 20.04 19.96 20.00 0.2 26.55 80.75 
6 SOME, ciens sce eane oe — 22.62% 21.81 21.62 21.50 21.04 20.96 21.00¢ 
Gold und Foreign Assets 
BANK OF BRAZIL (Millions of U. S. Dollars) 
10 es sw wa len Os 32 32 40 51 70 115 329 354 854 354 817 317 
11 Foreign Exchange.......... 18 26 27 6 37 148 301 312 406 430 440 402 
12 ee oe cate dace 50 59 67 57 107 262 630 666 760 785 757 719 
OTHER BANKS 
13 Foreign Exchange.......... 5 3 4 5 8 10 30 42 40 41 24 31 
SR oak bcs ed wse eee = 54 62 71 62 115 273 660 708 800 826 781 750 
15 SHORT-TERM ASSETS IN THE U.S.t 36 36 50 68 141 195 174 105 124 193 
loreign Transactions 
VALUE OF TRADE (Billions of Cruzeiros) 
20 DENOTES. .......- epee 5.09 5.10 5.62 4.96 6.73 7.50 10.78 12.20 18.28 21.18 21.70 20.15 
21 SMW. oss snes eee 5.31 5.20 4.98 4.96 5.50 4.68 8.12 8.74 18.08 22.79 20.98 20.65 
VOLUME OF TRADE (1987 =100) 
22 i 6 4 r6ni% 100 121 128 100 106 74 87 92 123 115 125 112 
23 SE RE peepee aa 100 141 135 99 92 61 112 117 128 122 144 160 
24 OS ee ae 100 114 136 94 122 65 45 69 149 120 109 aa 
25 NE ss in puie be 100 92 94 87 88 66 80 88 102 156 151 142 
Assets of the Bank of Brazil (Billions of Cruzeiros) 
30 FOREIGN ASSETS f.............. 84 1.04 1.21 1.04 2.02 5.05 12.85 18.04 14.68 15.08 14.54 18.85 
DoMESTIC CREDITS 
$1 a .76 1.97 1.95 1.30 1.35 1.68 10.05 6.68 3.76 2.54 2.18 4.05 
82 Official Entities............. 81 .87 .83 .97 1.68 1.67 1.77 1.43 1.48 1.65 1.68 2.01 
33 Business and Individuals... . . .78 1.09 1.82 8.36 8.65 2.93 6.21 8.95 9.03 9.62 10.78 18.04 
34 i as 2.35 3.92 4.60 5.63 6.68 6.27 18.18 17.06 14.26 18.80 14.60 19.10 
85 CREDITS TO OTHER BANKS...... .20 .17 .16 .14 Zz .18 .25 .28 .40 1.01 1.72 1.89 
Assets of Other Banks (Billions of Cruzeiros) 
40 FOREIGN ASSETS §............. .09 .06 .08 .09 16 19 .57 .80 15 .76 45 57 
41 Domestic LOANS AND DISCOUNTS. 5.98 5.94 7.10 8.71 10.28 11.81 28.04 26.78 30.88 32.01 35.08 41.21 
ES os Siw ah bs 1.46 1.59 1.85 2.06 2.05 3.44 5.39 5.838 6.32 6.69 7.62 8.60 
Currency and Deposits 
MONEY SUPPLY (Billions of Cruzeiros) 
50 ree 3.61 3.72 4.02 4.27 5.50 6.33 11.90 14.68 17.32 17.48 18.31 19.94 
§1 Deposit Money............ 5.98 7.59 7.08 7.09 9.08 10.95 21.89 24.01 22.95 26.98 380.12 37.12 
52 eer 9.59 11.82 11.09 11.86 14.58 17.28 33.79 38.69 40.27 44.41 48.43 57.06 
58 TIME DEPOSITS................ 1.91 2.22 3.56 4.25 5.52 6.40 11.82 14.54 15.28 14.88 16.16 17.68 
54 GOVERNMENT DEPOSITS......... .29 .96 .88 .38 .64 1.64 2.16 3.16 6.88 6.28 6.07 4.01 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... 6.29 6.21 6.28 6.28 6.28 6.10 5.11 5.43 5.54 6.37 7.17 7.16 
Prices and Wages 
WHOLESALE PRICES (1987 =100) 
80 a i aa ep a 100 93 94 100 122 146 180 208 248 296 342 384 
Export Goods 
81 BE Sains cdc 100 86 85 81 144 187 re 248 312 399 395 481 
82 Do os ante 100 91 96 91 83 107 154 162 254 295 348 370 
UNIT VALUE OF TRADE 
8&3 Exports (1935/39 Weights). . 100 82 85 88 108 150 181 200 257 318 327 335 
84 Exports (Current Weights). . 100 82 85 93 113 164 197 200 255 322 327 345 
85 Imports (1935/39 Weights). . 100 98 91 115 123 149 170 177 229 302 352 295 
86 Imports (Current Weights). . 100 98 91 116 121 133 154 169 188 246 269 250 
87 Cost or LIVING............... 100 104 xX 107 113 125 139 204 249 296 351 386 384 
(1946 =100) 
88 WaGEs (Hourly Earnings)....... ae aie 82 100 110 110 133 
Production (1937 =100) 
CL 100 100 112 119 129 135 163 162 179 180 199 205 
Ol AGRICUINURR...........0005025 100 104 101 99 105 97 112 104 113 112 113 


1937 1938 1939 1940 1941 1942 i 1944 1945 1946 1947 








Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTEs. 
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1949 —-— — - _— 1950 ur 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 






















(Cruzeiros per U. S. Dollar) 
18.72 18.72 18.72 18.72 18.72 18.73 18.72 18:72 18:72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 












28.75 28.50 29.00 30.50 31.00 30.25 31.25 32.50 27.00 30.75 30.15 33.00 32.45 32.70 33.50 33.35 30.70 31.65 


So Sie Cot ™ 





(Millions of U. S. Dollars) 
317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 ad aa 
369 356 365 372 363 380 Se Ses ne = yo 343 336 287 223 270 ee ace, ae 





















pacts 32 31 29 2% ‘ ae ns 3 
711 697 708 718 710 WOR teins ieee was 750 703 687 678 626 567. =e «see. ae 
165 217 193 164 

















(Billions of Cruzeiros) 
1.93 



















1.82 1.18 1.46 1.58 1.7 2.08 2.18 1.8 2.8 i Roe 345 3:06 126 3. 185  «..: ecu 
1.91 1.59 1.64 1.67 1.69 1.48 2.05 1.88 1.62 1.50 1.06 3.06 1.46 1.36 1.84 1.8 ees ae 
(1987 =100) . 

os mes: «ements MB iment ee ce ee ee ee 
151 119 148 137 171 185 224 195 201 138 103 7 118 BOE ae) aces Coico eee 
32 20 55 112 79 118 74 22 | er Sehee Anes Sead Wane Some: sien ie “aE 

-> 136<——_—_—_—_—__——_ S§ss ——————> 148<— i 25 

(Billions of Cruzeiros) 
18.28 13.00 18. 13.76 14.00 14.61 13.85 13.01 











: 8.85 3. , ‘ 4.16 4.93 5.05 4.05 4.85 4.49 3.92 5.11 5.86 5.44 6.28 $1 
Lae 6064.48 6 U6 hE Ue UT OU COU COU COO 2.08 2.34 2.34 2.21 2.20 2.32 2.72 82 
11.07 10.97 11.18 11.52 11.72 12.02 12.22 12.48 12.54 138.04 12.88 12.82 12.91 13.01 12.82 138.32 18.05 33 
15.84 16.57 16.66 16.96 17.51 17.81 18.10 19.14 19.43 19.10 19.82 19.45 18.97 20.34 20.38 21.09 22.05 84 
A, a a eo: a > es oy) 2.05 2.05 1.88 1.91 2.88 2.89 2.389 85 

(Billions of Cruzeiros) 

.46 .44 .49 .53 . 56 .63 ott 57 .58 .57 .53 51 .46 .42 waite erage ere aca) ee 

86.82 36.59 37.38 38.37 39.20 39.58 40.39 41.03 41.03 41.21 41.41 41.98 41.57 42.97 ee ee 
.95 6.94 .00 7.59 8.60 8.83 9 8.42 8. 











(Billions of Cruzeiros) 
19.94 19.60 









17.60 17.76 17.83 18.05 18.64 18.38 19.20 19.21 19.18 19.56 19.51 19.61 20.01 alata asf . 60 

81.51 31.85 32.44 33.42 33.61 33.84 34.04 34.34 35.26 37.12 37.54 37.72 38.70 38.92 ae ates gt ta nate ae 

49.11 49.61 50.28 51.46 52.26 52.22 58.24 53.54 54.44 57.06 57.18 57.28 58.21 58.53 re ne a lars a 

16.55 16.72 16.74 16.94 17.24 17.386 17.56 17.54 17.83 17.63 17.74 17.76 18.08 17.72 eta ae awe ice Van 

6.69 6.70 6.46 6.68 6.75 6.61 6.49 6.82 6.76 4.01 4.66 4.95 4.50 4.79 aed ait) ane ae 
(Per Cent) 

ian 6.00 GC.75 .... CTS Fae 716 Tet Gee 756 7.28 7.02 6.84 6.37 6.67 ... 7.09 7.00 70 
















(1937 =100) 
371 363 361 423 428 401 391 394 412 421 aedy ae 


396 401 404 414 426 444 553 763 754 768 765 753 752 730 747 Wee? ska ae 
379 361 361 362 364 373 364 357 349 340 338 333 331 355 409 463 .... 82 

















314<——__—_—______ 








——> 818 ic ak AS ead oa) ace ce 

——> 261. re cies, Gases AGS) ake. ea ei A a 

882 388 391 388 382 382 381 380 388 391 394 396 399 402 408 406 404 87 
(1946 =100) 

128 1387 182 182 141 184 132 143 188 148 MP. ess. hie tee ie ne co, 
(1937 =100) 






266 255 197 193 196 












t Official and privete, as reported by all U. S. banks. t Equivalent to line (12). § Equivalent to line (13). ; — 
D 1 ae mamaty 1947. ? January/July. 3 April /December. 4 January/February. 5 End of month curb market quotations beginning 
ecember 
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Canada INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 1940 1941 1942 | 1944 1945 1946 1947 1948 1949 














































Exchange Rates (Canadian Dollars Per U.S. Dollar) 
1 DoMEsTIC SELLING RATE........ 9999 1.006 1.0044 1.110 1.110 1.110 1.110 1.110% 1.105% 1.005 1.005 1.005: 
2 UNOFFICIAL NEw YORK BUYING 
RATE. on SoG ek ee et eee tak 1.175 1.145 1.132 1.113 1.105 1.072 1.087 1.091 1.0634 
Gold and Foreign Assets 
GOVERNMENT AND BANK OF CANADA (Millions of U. S. Dollars) 
10 gs 5 180 186 218 136 136 155 294 354 536 287 401 486 
11 Te ND sos ck cntaaees 15 29 88 194 52 164 608 1,154 709 215 597 631 
12 ie. Sees iowa ees 5 5 15 92 751 10 10 33 16 17 13 5 
13 De aha ah 200 220 321 422 938 329 912 1,541 1 ,261 518 1,011 1,122 
14 SHORT-TERM ASSETS IN THE.U. S.t 176 202 275 434 373 507 927 1,522 932 410 775 869 
Foreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION............. 144 167 185 205 206 187 113 104 105 108 124 149 
VALUE OF TRADE (Millions of Canadian Dollars) 
21 ER ie tt ee aici s 1,012 849 936 1,193 1,640 2,385 3,483 3,267 2,889 2,812 3,110 3,022 
22 Imports, f.o.b.............. 809 677 751 1,082 1,449 1,644 1,759 1,586 1,927 2,574 2,687 2°761 
VOLUME OF TRADE (1987 =100) 
23 Exports........ eee SA 100 95 110 126 167 ele 5 has ened 154 163 164 
24 SER ca kukaxs'c0 100 91 100 129 159 ee oes ee 156 180 164 
Assets of the Bank of Canada 
DoMESTIC CREDITS ‘ (Millions of Canadian Dollars) 
30 Government...... hee staere 174 186 232 576 608 1,016 1,491 1,856 1,921 1,906 2,038 2,040 
Assets of Other Banks 
DomEsTIC CREDITS (Millions of Canadian Dollars) 
40 Government.......... hae 1.342 773 953 912 1,170 1,670 2,988 98,274 $8,819 2,649 2,960 3,113 
41 Official Entities..... eae Pee 630 632 582 515 472 398 453 485 679 686 704 
42 Business and Individuals Seis 990 1,032 1,168 1,168 1,235 1,239 1,391 1,617 1,816 2,395 2,652 2,715 
43 ily oa Gis pe cky 2,332 2,484 2,753 2,662 2,920 3,381 4,727 5,344 5,620 5,723 6,298 6,532 
ee te ea ean ewes 255 263 292 323 356 387 549 694 758 731 749 765 
Currency and Deposits 
MoNneEY SUPPLY (Millions of Canadian Dollars) 
50 Ee eee ee 238 238 281 379 492 681 990 1,055 1,096 1 ii9 1,184 1,183 
51 Deposit Money....... Seiwa 807 850 1,089 1,183 1,410 1,667 2,163 2,459 2,900 2,831 3,150 3,238 
52 ee ets i a as 1,044 1,088 1,370 1,562 1,902 2,349 3,153 3,514 3,995 3,943 4,334 4,421 
58 Time DEPOSITS............. . 1,404 1,472 1,544 1,488 1,488 1,486 2,060 2,891 2,856 3,148 3,408 3,751 
54 GOVERNMENT DEPOSITS......... 25 80 176 77 188 468 776 «1,075 426 331 875 232 
Government Finance (Millions of Canadian Dollars) 
60 DEFICIT (—) OR SURPLUS........ 13 —42 -161 —482 -617 -3,073 -2,382 -1,703 —466 311 
61 SE ee 572 520 565 893 1,563 2,278 2,877 3,469 3,094 2,973 
62 ee 559 562 726 1,375 2,180 5,351 5,260 §,172 3,560 2,662 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . —24 54 389 800 1,660 2,142 2,896 3,160 -—357 —1,022 
64 Net Foreign Borrowing..... . -9 12 —82 —-83 —165 —7 —-l1 148 —38 44 
65 Use of Cash Balances....... 20 —24 -146 —235 -877 938 -512 -1,308 861 666 
66 DoMEsTIC DEBT............... 2,458 2,512 2,901 38,702 5,361 7,503 18,815 16,475 16,354 15,348 
Sy Fommion DEBT................ 794 806 724 641 476 469 352 204 166 210 
Money and Capital Market 
LONG-TERM INTEREST RATE (Per Cent) 
70 Government Bond Yield... . 3.17 3.09 3.16 3.28 8.10 3.06 2.99 2.93 2.61 2.57 2.94 2.83 
SHORT-TERM INTEREST RATES 
71 Government Bond Yield... . ine 1.13 1.54 1.48 1.40 1.48 1.46 1.39 1.39 1.43 1.44 1.66 
72 Treasury Bills............. 72 .59 ak .70 .58 .54 .39 .86 .88 -41 -41 .48 
SHARE PRICES (1987 = a 
73 NN i ek ee nai 100 83 80 65 56 53 82 96 87 94 91 
74 Pulp and Paper........ 100 55 48 53 40 37 ‘4 98 150 152 156 143 
Prices and Wages (1937 =100) 
80 WHOLESALE PRIcEs (All Goods).. 100 93 89 98 106 113 121 122 128 158 181 186 
UNIT VALUE OF TRADE 
81 ait 100 88 84 93 97 ser ee ua 150 170 187 193 
82 ee eee 100 92 92 104 112 ee Sere poe 153 176 199 210 
83 Cost oF LIVING.............. ; 100 101 100 104 110 116 117 118 122 184 153 159 
(1939 =100) 
84 WAGES (Weekly Earnings)....... hatte iat 100 Sion Pas gt ae 133 129 148 167 181 
Production and National Income 
PRODUCTION (1937 = 100) 
90 eon a ice os a week wn 100 95 101 121 146 184 184 163 147 163 168 171 
(1985/39 = 100) 
91 NN sh oo x 84 107 129 130 109 164 140 111 126 116 125 122 
92 | ae eae 58 115 167 173 101 178 133 102 132 110 126 125 
(Billions of Canadian Dollars) 


eae wae eos ; 3.99 4.29 5.26 6.59 8.38 9.71 9.75 9.80 10.94 12.46 12.98 


—_———————— TT 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution of 
trade, _— rates, agricultural production, and national income are found in COUNTRY NOTES. 
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——__—_—— — - — 1949-——— — ————_—_—__—_—_ —-——_--_—___—___—— 1950-—---— — 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 























(Canadian Dollars per U. S. Dollar) 
1.005 1.005 1.005 1.005 1.005¢ 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1 






5 1.005 












1.069 1.051 1.047 1.058 1.050 1.0514 1.106 1.113 1.131 1.121 1.113 1.108 1.109 1.109 1.106 1.102 1.101 2 












(Millions of U. S. Dollars) 











408 398 410 419 428 440 450 462 475 486 500 501 502 502 506 510 aie 10 

659 593 568 558 546 547 535 546 593 631 649 675 690 675 676 746 adh 11 

14 13 10 11 10 10 7 7 6 5 aa aes aad pears croak me ee 12 

1,081 1,004 987 988 984 997 992 1,014 1,074 1,122 ee ies reais ie sane J - , 13 

872 816 796 780 749 743 827 811 825 869 919 871 857 845 847 830 1h 
(Millions of Canadian Dollars) 





li 12 12 11 13 14° 14 14 14 14 13 15 14 14 14. 20 






219 2407 276 257 244 254 231 272 295 288 224 202 232 210 290 292 257 «. al 
236 2437 250 251 231 212 222 234 240 213 212 200 237 231 290 282 260 22 
(1987 =100) 

—> 145 <—_—_$_—_—_——__—_ et ees 23 
—> 174 <—_—_—_——_——_ 24 











(Millions of Canadian Dollars) 
2,077 1,966 2,040 2,035 





1,929 2,052 2,014 2,046 2,029 2,068 2,008 















(Millions of Canadian Dollars) 








3,092 8,068 $8,188 3,185 3,242 3,312 3,258 3,099 3,157 3,113 3,144 3,165 3,240 3,186 3,185 3,057 3,017 40 
652 656 666 673 686 699 697 #713 709 704 688 705 708 701 701 694 693 io 
2,552 2,624 2,604 2,591 2,583 2,557 2,703 2,767 2,781 2,715 2,670 2,676 2,729 2,754 2,763 2,868 2,813 .... 42 
6,297 6,347 6,408 6,448 6,512 6,567 6,658 6,579 6,647 6,532 6,502 6,546 6,677 6,640 6,649 6,619 6,522 . 43 
718 «8760 776 734 #8 T51 789 «= 830 758 =~ 765 745 749 718 720 759 712 767 bs 















(Millions of Canadian Dollars) 







1,164 1,188 1,155 1,201 1,184 1,155 1,211 1,188 1,168 1,183 1,182 1,144 1,181 1,179 1,138 1,196 1,169 50 

2,977 3,063 3,000 2,986 2,990 3,032 3,158 3,191 3,208 3,238 3,256 3,270 3,265 3,304 3,341 3,329 3,387 51 

4,141 4,251 4,155 4,187 4,174 4,187 4,369 4,379 4,376 4,421 4,387 4,414 4,446 4,483 4,479 4,525 4,556 52 

8,605 3,668 3,667 3,660 3,670 3,697 3,730 3,770 3,764 3,751 3,802 3,838 3,869 3,857 3,855 3,839 3,834 53 

278 «©6848 445 480 544 571 545 364 323 232 212 168 268 239 234 219 122 54 
(Millions of Canadian Dollars) 

iets Sanaa eer peas 60 

61 






(Per Cent) 
c 9 5 


2.88 2.88 2.69 2.75 


















1.68 1.68 73 1.73 7 74 7 47 

-42 .50 .50 51 51 ol dl .51 .5l 51 Ol ol 51 1 1 wD 48 
(1937 =100) 

88 88 87 81 86 89 90 95 99 99 100 99 99 106 109 111 105 116 73 

139 138 134 124 130 136 141 152 162 164 168 172 180 192 207 213 5 th 
(1937 =100) 

186 186 185 185 185 184 184 186 186 185 186 187 188 189 191 195 197 80 









—>» 196 <——_—_-——_—_—— 

















157 157 158 159 160 161 160 160 160 160 159 160 162 162 162 163 166 167 83 
(1939 =100) 
182 182 181 175 184 186 









(1937 =100) 
177 171 174 176 165 165 175 172 171 173 169 173 178 177 183 190 188 90 
(1935/39 =100) 






(Billions of Canadian Dollars) 










+ Official and private, as reported by all U. S. banks. 
' January/August. * Through October 15. *Through July 5. ‘Through September 18. * Average free rate September 20/30, 1.114; Septem- 
ber 20/December 31, 1.116. * At old valuations represents 12.8 million Canadian dollars. * Beginning April includes trade of Newfoundland. 
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Ceylon INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 1942 ! 1944 1945 1946 


1947 1948 1949 








Exchange Rates (Ceylon Rupees per U.S. Dollar) 
1 SELLING RATE....... eee 2.687 2.746 3.033 3.827 3.325 93.822 3.822 93.822 3.821 93.815 3.315 3.815: 
Foreign Transactions 
VALUE OF TRADE (Millions of Ceylon Rupees) 
20 Exports....... cas sy 330 285 328 387 424 5 666 765 889 1,011 1,063 
21 SUIOMRIOMIE S55 ush's.c eno v0 ss 243 236 242 283 287 296 518 621 696 970 994 1,030 
VOLUME OF TRADE (1989 =100) 
22 Exports...... SN ren ei ve 100 109 109 125 120 108 123 115 125 124 
23 RR Sik de anata abe 100 108 104 116 120 101 127 126 130 130 
24 a eg ee sine =a 100 146 150 186 166 159 169 134 152 145 
25 Eck ig CAS SKS KO es 100 148 202 216 190 214 73 56 103 40 
26 Imports...... eee ers vee 4 100 100 90 63 65 76 84 105 107 116 
Currency and Deposits 
MONEY SUPPLY (Millions of Ceylon Rupees) 
50 ROUIUUIIIS, 5. ccs nsaw eves baie 35 44 53 71 151 8 3 258 223 227 229 
51 Deposit Money (Gross)..... ea sasha eae re ed nxn 392 461 480 468 529 oes 
52 Ne De areas 5 bib ae Arik seh peas ee ea 661 775 738 691 756 
53 Time DEPOSITS............. : ¥) Joke’ ete ee beet 51 64 61 64 68 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD..... etna ee ee parade sd oe As we Seotia 2.93? 2.94 3.01 
724 Teeasury BUis............... = ae a vGe Sates -~ .98 .69 .39 .18 18 ee 24 
Prices 
WHOLESALE PRICES 
Export Goods (1988 =100) 
80 RE Nee a 109 100 109 114 154 167 one 160 170 224 216 270 
81 RS ek ors, ae 100 129 157 158 atin Sere ne 182 177 160 
82 7 Ea eee owe 100 geen pa peed 234 290 360 445 486 541 
UNIT VALUE OF TRADE (1989 =100) 
83 ee atte e ahaa cote +i oe Serna 100 105 117 137 167 180 198 263 268 284 
84 SER lcd So's Saimake ee enc an eee 100 119 146 218 346 337 354 409 439 419 
(Aug/Dec 1989 =100) 
es Cosr or Lavana............... pai eee 100° 104 113 152 xX 185 205 212 233 241 239 


Explanatory notes on the above series, data on the balance of payments, country distribution of trade, agricultural production and national income 
are found in COUNTRY NOTES. 
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” Mar Apr June 


3.815 3.315 3.3815 3.315 


60 96 95 
98 86 96 


95 139 141 
112 165 166 
104 106 120 

8 11 12 


———>» 184 <-—— 


213 214 216 


227 229 247 234 
154 151 145 135 
541 541 541 541 


281 275 272 270 
coun n> £08 


238 236 235 236 


‘ Through September 18. 


May 


July Aug’ Sept 


3.315 3.315 


94 97 75 
81 73 67 


135 137 107 
159 153-105 
98 126 153 
7 27 ~@# 92 
———> 95 <_—_— 


220 226 


3.01 2.95 
.28 .30 


260 286 300 
138 142 168 
541 541 541 


269 278 283 
——> 412 <——_ 


237 237 237 


2 July/ December. 


3.315! 


a ad 
Oct Nov Dec Jan 


(Ceylon Rupees per U.S. Dollar) 
4.772! 


4.772 4.772 4.772 


(Millions of Ceylon Rupees) 
94 104 107 108 
58 84 100 87 
(1989 =100) 

123 126 131 

138 112 128 

141 159 169 
21 2 5 


———> 108 <-—— 


(Millions of Ceylon Rupees) 
223 226 229 228 


(Per Cent) 
2.96 3.03 3.07 
.26 .26 .26 


(1988 =100) 
317 384 314 341 
187 195 205 213 
541 541 541 692 
(1989 =100) 
297 313 333 340 
—_——> 415 <« -——- 435 
(Aug/Dec 1939 =100) 
240 243 244 251 


3 August / December. 


Feb 


4.772 


93 


65 


106 


13 
77 


Ceylon 


1950———_ 


Apr May June July Aug 


4.772 4.772 4.772 4.772 4.772 


82 
101 


94 















Chile 


Exchange Rates 
Basic RATES 
Government...........---. 
NE ee ire Se Sinica é 
a ess ne 


Ke tte 


Gold and Foreign Assets 
CENTRAL BANK 


10 DRC OnG ee asitc sa situ > 
11 Foreign Exchange.......... 
12 eRe we étes een 


18 AMORTIZATION FUND............ 
14 SHORT-TERM ASSETS IN THE U.S.f 


Foreign Transactions 
20 GOLD PRODUCTION.... 
VALUE OF TRADE 


21 eee 

22 Oe 
VOLUME OF TRADE 

23 Sere 

24 ae 


Assets of the Central Bank 
80 FOREIGN ASSETS tf. 
DoMESTIC CREDITS 


$1 Government.......... 

$2 Official Entities... .. 

33 Business and Individuals. 

34 Oe eae 


85 CreEepITts To OTHER BANKS. 


Assets of Other Banks 
DoMESTIC CREDITS 


40 Oe eee 
41 Official Entities. .... 

2 Business and Individuals. . 

43 NG ere aed 5, 
SRN Renata eg cis Rea KEN S 


Currency and Deposits 
MONEY SUPPLY 


50 Currency........ er 
51 Deposit Money............ 
52 UN Lies ona a ig 


53 TIME DEPOSITS... 
54 GOVERNMENT DEPOSITS... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (Nitrates) 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods§ 
81 Home Goods§ 
82 Import Goods 


83 Cost OF LIVING. . See 
WAGES (Daily Earnings) 


84 osadnaenien ee 
85 Copper Mining..... 
86 Nitrate Mining....... 


Production and National Income 
TNDUSTRIAL PRODUCTION 


90 Manufacturing and Building. 
91 Manufacturing............. 
92 aia a kw ik bee a. 

98 RD eee Suinis wa 
94 Copper Bar............ 


95 AGRICULTURAL PRODUCTION..... 


96 NATIONAL INCOME 





Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 
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1937 


19.37 
25.58 
27.95 


26.37 


ao t 
ae © 
co “woo 


9.5 


186 
89 


100 
100 


275 
139 
2,499 
2,913 


315 


630 
1,364 
1,994 


1,151 
152 


8.58 
100 


34 


33 
26 


16 
35 


100 
100 
100 
100 
100 


100 


1938 


19.37 
24.95 
28.75 


27.48 


= wo 
- OOS 
eo Kor 


10.3 


131 
103 


90 
102 


160 


751 
127 
62 
940 
73 


339 
143 
2,652 
3,135 
312 


719 
1,393 
2,112 


1,271 
146 


8.43 
81 


33 
33 
32 
28 


19 
38 


99 
85 
107 


1939 


148 


743 
225 
71 
1,039 


12 


500 
173 
2,836 
3,509 
264 


862 
1,571 
2,433 


1,262 
309 


9.03 
86 


32 


33 
28 


99 
31 
42 


105 
102 
100 
102 

82 


110 


1940 


19.37 
24.90 
30.95 


33.04 


3 


w 
A One 


ana warm 


tr 
co 


112 


153 


735 
268 
150 
1,153 
216 


589 
191 
3,102 
3,882 
328 


1,034 
1,934 
2,968 


1,312 
192 


9.28 


119 
115 
108 


105 
88 


106 
16.6 


1941 1942 1944 
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1945 


(Chilean Pesos 7 U.S. Dollar) 
19.37 


19.37 37 19.37 
24.00 25.00 28. 00 25.00 
81.00 31.00 31.00 31.00 
$1.78 981.75 981.85 82.24 
—" of U. 4 Dollars) 
80.9 36.0 9.2 82.3 
5.6 12.2 35:8 a 4 
86.5 48.2 105.0 110.0 
6.3 4.0 4.1 5.4 
27.3 84.5 55.0 66.3 
(Millions of U. S. Dollars) 
9.2 6.5 tek 6.3 
153 174 191 202 
108 129 144 156 
(1987 =100) 
100 96 94 95 
108 90 84 89 
(Millions of Chilean Pesos) 
200 488 1,189 1,468 
728 720 876 1,235 
347 564 693 408 
222 322 238 201 
1,296 1,606 1,807 1,844 
422 845 361 447 
(Millions of Chilean Pesos) 
651 759 , 6 , 
189 103 65 69 
8,611 4,164 6,050 7,815 
4,451 5,026 7,179 8,521 
347 381 607 702 
(Millions of Chilean Pesos) 
1,310 1,700 2,890 2,682 
2,343 2,794 4,130 4,896 
3,653 4,494 6,520 7,578 
1,487 1,683 2,824 2,826 
145 154 312 463 
(Per Cent) 
8.94 8.41 8.33 8.81 
(1987 =100) 
86 123 183 258 
a 
41 63 67 
38 49 58 64 
46 69 74 73 
36 46 59 65 
33 43 57 64 
39 45 64 73 
47 54 70 72 
(1937 =100) 
129 126 129 141 
127 126 122 134 
125 121 119 117 
100 94 70 97 
115 120 124 117 
101 102 122 119 
(Billions of ne ed 
21.5 26.6 42.5 


1946 


19.37 
25.00 
31.00 


84.86 


a 
One 
yoaren 


o 
o 


213 
197 


88 
106 


1,127 


1,576 
561 
214 

2,351 


1,022 


1,464 


9,259 
10,801 


944 


8,170 
6,444 
9,614 


3,085 
322 


78 
75 
84 


75 


74 
84 
84 


159 
145 
104 


114 
91 


116 
48.9 


1947 


19.37 
25.00 
31.00 


47.89 


one 
m NO 
to & con 


— 
a 


5.9 


277 
266 


90 
108 


1,207 


1,549 
972 
342 

2,863 


1,249 


1,652 
118 
11,124 
12,893 
1,121 


3,677 
7,965 
11,642 


3,155 
1,063 


8.83 
766 


xX 100 
xX 100 
xX 100 


100 


100 
100 
100 


158 
148 
118 


115 
103 


112 
62.6 





1948 


19.37 
25.00 
31.00 
43 .00? 
60.48 


> 


on 
hm wwoc 


or 
or 


328 
269 


1,647 


1,495 
1,199 


3,377 
1,762 


1,410 
168 
14,399 
15,978 


1,560 


4,316 
8.959 
13 ,275 
3,472 


2,750 


8.33 
1,042 


115 
118 
108 


118 


123 
111 
122 


163 
154 
124 


126 
107 


119 
76.0 





1949 


19.37 
25.00 
31.00 
43.00 
78.60 


> 
— rmweS 
worwow 


a> 
o 


297 
303 


1,329 


1,401 
1,477 
1,103 
3,981 
2,640 


1,305 
642 
17,561 
19,508 
2,010 


5,208 
10 ,650 
15,858 


4,686 
3,568 


8.33 
987 


131 
134 
124 
140 


146 


el 
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Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb M Apr May June July Aug 


(Chilean Pesos per U. S. Dollar) 
19.37 19.387 19.37 ? 19.37 19.87 19.37 19.37 19.37 19.37 19.37 19.37 ; 19.37 19.37 : 19.37 
25.00 25.00 25.00 , 25.00 25.00 25.00 25.00 25.00 25.00 25.00! — — a one ‘een a 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 4 31.00 31.00 ; 31.00 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 60.003 60.00 ; 60.00 60.00 , 60 .00 
61.95 60.72 64.68 78.95 81.57 938.15 96.44 99.96 102.15 98.80 97.62 ‘ 91.28 92.96 ! 88.42 


(Millions of U. S. Dollars) 
43.4 43.3 39.9 40.0 
22.2 12.6 3.0 VE 
65.6 56.0 42.9 

2.3 2.6 4.5 
59.5 54.9 60.9 57, 5 


(Millions of U. S. Dollars) 
5 6 5 6 


23 15 32 23 19 
23 24 39 20 22 


(1937 =100) 


(Millions of Chilean Pesos) 
1,828 1, 1,887 1,909 2,099 2,071 2,131 2,034 1,735 1,329 1,461 1,572 1,552 1,583 1,527 


1,490 1, 1,454 1,450 1,449 1,410 1,407 1,407 1,406 1,401 1,400 1,399 1,396 1,396 1,395 
1,437 1,407 1,409 1,434 1,439 1,435 1,433 1,446 1,477 1,482 1,475 1,444 1,450 1,658 

925 1,209 1,320 1,832 1,244 1,226 1,080 1,124 1,103 1,086 1,033 1,179 1,322 1,387 
3,852 4,070 4,179 4,214 4,093 4,068 3,920 3,975 3,981 3,969 3,907 4,019 4,169 4,440 


1,453 1,545 1,511 1,391 1,327 1,451 1,820 1,818 2,640 2,546 2,538 2,519 2,553 2,673 


(Millions of Chilean Pesos) 
1,342 1,406 1,454 1,477 1,442 1,488 1,439 1,431 1,305 1,302 1,387 1,277 1,298 1,297 
500 508 528 548 561 558 587 590 642 615 571 604 608 590 
14,665 14, 14,973 15,428 15,864 16,003 16,176 16,525 17,042 17,561 17,384 17,204 17,064 17,133 17,147 
16,507 16,599 16,887 17,411 17,858 18,006 18,173 18,550 19,062 19,508 19,300 19,162 18,945 19,039 19,035 


1,883 1,756 2,077 2,012 2,006 2,031 1,990 1,987 2,002 2,010 2,213 2,048 1,984 1,871 2,154 


(Millions of Chilean Pesos) 
4,680 4,535 4,606 4,645 4,525 4,662 4,546 5,208 4,897 5,072 5,077 5, 5,070 
9,895 10,309 10,647 10,080 10,175 10,396 10,609 10,650 10,151 10,500 10,671 10, 10 ,824 
14, 230 14,575 14,844 15,253 14,725 14,700 15, 168 15,058 15,155 15,858 15,049 15,572 15,748 15, 15,894 
8,924 3,983 4,058 4,128 4,583 4,663 4,712 4,697 4,697 4,686 4,575 4,460 4,503 4, 4,579 
2,306 1,995 2,103 2,358 2,709 2,704 2,542 2,577 3,177 3,568 3,716 3,222 2,689 2, 2,681 2,893 


(Per Cent) 

8.338 8.338 8.388 8.83 8.33 8.33 8.33 8.33 OF eae 8.33 8.33 8.33 , 8.33 8.33 
1937 =100 

909 915 937 903 946 989 1,010 1,082 1,142 1,126 1,230 1,166 1,099 


(1947 = 100) 
128 128 132 134 135 135 137 138 140 141 
130 132 136 138 139 140 140 141 142 143 
122 122 124 125 126 130 130 131 136 137 


137 138 143 143 144 149 151 150 151 149 
140 141 142 150 153 156 160 161 162 166 


169 (1987 = 100) 
161 173 182 181 162 
108 179 177 168 159 143 
125 1022 98 107 104 
89 132 129 = 181 122 
~~ w @ 83 «83 


jai c0ce 8 «9eee 8 0 eeee 8) = tere) 0 esee 0 eeee sees *** patinss of Chilean Poses) 


———— 


ibution 


t Official and private, as reported by all U. S. banks. t Equivalent to line (12). § Prior to 1947 including export goods. 
' Through January 9. 3 nning February. * Beginning January 10. ” 
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1937 


Exchange Rates 
SELLING RATES . 
1 Official Without Tax........ 1.768 
Official With Tax 
2 Class I Imports........ 
8 Class II Imports......-\ 4 786 
4 Class III Imports....... 
5 Class IV Imports....... 
6 | eee ; _- 
BuyING RATES . 
Ne ne Seba 1.754 
Gold and Foreign Assets 
BANK OF THE REPUBLIC 
10 Te 16 
11 roa = Exchange. . 6 
12 UE Naas Gs nse 22 
OTHER BANKS 
13 Foreign ne cena 1 
CN ie Sioa bain wo 21 
15 SHoRT-TERM ASSETS IN THE Uz S. T 
Foreign Transactions 
20 GOLD PRODUCTION.... 15.5 
VALUE OF TRADE 
21 EC a kbcciws kien a x 152 
22 Seeeneen, @: 8.0... ........8 170 
VOLUME OF TRADE 
23 Coffee Exports............. 100 
Assets of the Bank of the Republic 
30 Forpicn AsseTst.............. 39.7 
DoMESTIC CREDITS 
$1 Government............... 45.8 
82 Official Entities............ 3 
83 Business and Individuals... . 5.3 
$4 ees io tas 63.1 
85 CREDITS TO OTHER BANKS...... 18.0 
Assets of Other Banks 
40 FORBIGN ASSETS§.............. 1.9 
41 DoMESTIC CREDITS............. 94.8 
ee 22.9 
Currency and Deposits 
MONEY SUPPLY 
50 SI 5s he big dela ke 74.0 
51 Deposit Money............ 54.0 
52 ee 128.0 
538 Time DEPOSITS................ 15.3 
§4 GOVERNMENT DEPOSITS......... oa 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 8.73 
7. A PR... ............. 100 
Prices and Wages 
WHOLESALE PRICES 
Export Goods 
80 | ele ee ae 100 
St Goer or Laven................ 100 
82 WaGEs (Daily Earnings) . 
Production 
90 CRUDE PETROLEUM............. 100 


ee 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 


1938 


1.788 


1.896 


1.745 


24 
4 
29 


27 
10 


18.3 


th 


144 
159 


on 
o 
te 


~~) 
ocecr 


100. 
23 


one 


81. 
141. 
15. 
13. 


=H 2 AAO 


8.92 
101 


93 
113 


100° 


106 


1939 


1.755 


1.768 


21 
24 


25 
12 


20.0 


136 
183 


oe 
th 
oe 


7) 
m Qe Dc 


22. 


82.1 
64.2 
146.3 
16.2 
13.9 


8.17 


100 
118 


105 


118 


1941 1942 1944 


1940 1945 
(Colombian Pesos per U. S. Dollar) 

1.755 1.755 1.755 1.755 1.755 

1.782? 1.828 1.823 1.823? 

1.822? 1.864 1.864 1.8383: 1.817 

1.898? 1.942 1.942 1.8483 ‘ 

1.980? 2.025 2.025 1.854° 

1.745 1.745 1.745 1.745 1.745 


(Millions of U. S. Dollars) 
16 25 


17 92 127 
7 6 37 66 50 
25 23 62 158 177 
2 1 2 2 8 
26 23 64 160 180 
16 11 Xx 43 84 79 
(Millions of U. S. Dollars) 
22.1 23.0 20.9 19.4 Mase 


(Millions of Colombian Pesos) 
126 134 171 227 246 
148 170 105 175 281 


(1987 =100) 
108 71 104 119 125 
(Millions of Colombian Pesos) 
43 .6 39.5 108.2 276.9 309.4 
49.7 54.5 59.8 66.3 65.5 
13.6 12.6 13.6 8.8 8.8 
8.1 17.7 5.2 is 2 
71.5 84.8 78.5 75.3 74.6 
17.5 28.5 i.e 28.4 25.5 


(Millions of Colombian Pesos) 


2.9 2.0 2.4 3.8 §.2 

116.5 144.3 151.1 211.7 286.3 

28.1 26.1 41.9 75.9 85.3 

(Millions of Colombian Pesos) 

40.4 95.0 119.38 196.3 218.6 

78.6 80.9 112.6 210.4 254.0 

158.3 176.0 2381.9 406.7 472.6 

16.1 18.2 18.7 28.0 24.7 

14.1 14.2 20.7 87.0 76.2 
(Per Cent) 

8.46 X 6.41 6.36 6.51 6.62 
(198? =100) 


105 111 119 174 186 


(1987 =100) 
78 114 113 144 170 
114 112 122 170 189 
(May/Dec 1988 =100) 
108 107 111 146 160 
(1937 =100) 
126 121 52 112 112 


of trade, discount rates, agricultural production. and national income are found in COUNTRY NOTES. 
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1946 


1.755 


1.817 


308.5 
85.7 


© 
co 
orf 
awc 


270.0 
313.4 
583.4 


40.5 
63.7 
6.64 


196 


217 
207 


182 


110 


1947 


1.755 


1.819 


1.745 


306. 
334. 
640. 


85 
37. 


co to moe 


7.12 
154 


279 
245 


218 


123 


1948 


1.755! 


2.001¢ 
2.106¢ 
2.2828 


2.738 


1.745! 


51 
32 
84 


4 
88 
54 


11.7 


509 
589 


135 


163.1 


131.9 
42.0 
19.3 

193.3 


145.2 


= or OO 
one 


367.7 
381.3 
749.1 


31.2 
25.3 


133 


313 
2857 


117 


1949 


1.960 
2.156 
2.274 
2.548 
3.021 


1.950 
528 
565 
111 


3 
114 
86 


499 


404 
304 


146 


— 
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Apr 


1.960 
2.156 
2.274 
2.548 
3.116 


1.950 


45 
19 
63 


4 
68 
39 


1.1 


40 
35 


May 


1.960 


2.156 
2.274 
2.548 


3.202 
1.950 


45 
26 
72 


4 
76 
46 


1.0 


42 
51 


107 


139.8 


135.1 
36.8 
52.1 

224.1 


111.3 


7.0 
525.8 
128.2 


336.4 


452.7 
789.1 


34.5 
24.2 


Tune 


46 
32 
78 


4 
82 
52 


1.0 


51 
56 


136 


152.1 


134.7 
36.7 
62.9 

234.4 


110.7 


Vek 
516.6 
118.2 


352.7 
434.4 
787.1 


35.6 
21.5 


6.61 


. 960 


‘274 


194 


July Aug’ Sept Oct 


960 1.960 1 
‘ 2.156 
.274 2.274 
2.548 
3.031 


1.950 


(Colombian 
.960 1. 


Nov 


960 
2.156 
2.274 
2.548 
2.930 


1.950 


Dec 


1.960 
2.156 
2.274 
2.548 


2.872 
1.950 


Feb M 


Jan 


1.960 
2.156 
2.274 
2.548 


2.962 


1.950 


(Millions of U. S. Dollars) 


50¢ 
35° 


85 


3 
88 
58 


51° 
46° 


100 


3 
103 
70 


528 
56° 


111 


3 
114 
86 


53° 
72° 
127 


3 
130 
97 


(Millions of U. S. Dollars) 


1.0 


1.1 


6 


1.4 


(Millions of Colombian Pesos) 
62 50 64 70 


31 


175 


35 


(1937 =100) 


115 


32 


155 


35 


131 


(Millions of Colombian Pesos) 
165.0 194.6 216.0 


135.4 140.6 139.3 


39.2 
37.0 


42.2 
26.3 


50.9 
21.7 


211.6 209.0 211.9 
149.0 184.6 173.6 


(Millions of Colombian Pesos) 


6.7 


5.4 


6.3 


575.1 572.3 551.4 


96.6 


121.1 


91.2 


246.5 


139.3 


47.2 
31.6 


218.1 


109.1 


6.8 


557.4 


141.9 


(Millions of Colombian Pesos) 


416.4 463.0 482.1 
461.2 454.6 431.8 
877.6 917.7 913.9 


36.3 
22.1 


6.58 


33.1 
23.1 


(Per Cent) 


6.52 


36.9 
20.6 


6.49 


423.4 
523.4 
946.8 


39.2 
19.9 


6.48 


Pesos per U.S. Dollar) 


1.960 
2.156 
2.274 
2.548 
2.980 


1.950 


(1937 =100) 
130 


127 136 136 


130 


(1987 =100) 


150 152 


146 


bution 


pril. 


160 


148 


607 
307 


563 
310 


555 
310 


(May/Dec 1988 =100) 


151 146 150 145 


5 Beginning July 10. 


(1937 =100) 


138 


ttEquivalent to line (12). 


152 


149 


133 


195 
Apr 


1.960 
2.156 
2.274 
2.548 


3.352 


1.950 


66° 
45° 


160 167 


§ Equivalent to line (13). 


December 16 a premium buying rate of 1.845 also existed. 
* Last weekly statement of month. 


May 


171 


Colombia 


June July 
1.960 
2.156 
2.274 
2.548 


3.014 3.040 


1.960 


1.950 1.950 


Aug 


2.0385 : 


2 February /December. 
7 Average of 11 months. 


81 
82 


90 


t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. 


‘Through December 16. From June 9 throu 
‘ June 9/December 16. 


3 January/ 


8 May/ December. 








Costa Rica 





1937 


































Exchange Rates 
SELLING RATES 
1 NN So 55 sce a0 sseseeel g go 
2 With Surcharge. ritek oem f : 
8 el alts kb bis 6 
With Import Surcharge 
4 First Category..... } 
5 Second Category... oe 
6 Third Category.... ( 
7 Fourth Category...) 
Gold and Foreign Assets 
CENTRAL BANK 
10 1) | caged Se eee ene .04 
11 Foreign Exchange.......... iat 
12 Ne ia os cla alps 1.15 
OTHER BANKS 
13 Foreign Exchange.......... .88 
ie RIE ein og ao ale y's akin 6s 2.03 
16 SHORT-TERM ASSETS IN THE U. S.t 
loreign Transactions 
VALUE OF TRADE (In Colones) 
20 EE i io e's pig’: 60.9 
21 SRL MRME. ws as o.n ve 4 's0)0 = > 66.7 
VALUE OF TRADE (In en? 
22 os so sxcisee. SOBs 
23 Imports, c.i.f..... Sersees See 
VOLUME OF TRADE 
24 Coffee Exports............. 100 
25 Banana Exports............ 100 
26 ey 100 
Assets of the Central Be. 
80 FOREIGN ASSETS {.............. 6.4 
DOMESTIC CREDITS 
$1 Govermmont............... 11.4 
$2 Official Entities............. 14.7 
83 TR ea ae ay 26.1 
$4 CREDITS TO OTHER BANKS...... 3 
Assets of Other Banks 
40 FOREIGN ASSETS §.............. 4.9 
DOMESTIC CREDITS 
41 Government............... 5.6 
42 Official Entities............ 6.7 
48 Business and Individuals... . 29.4 
54 DEES Cocchi sete en «o's 41.7 
Neo Coe ee hk eee 8.0 
Currency and Deposits 
MONEY SUPPLY 
50 SE ee 22.1 
51 Deposit “ed ca daiasieh's 28.9 
52 Pe 51.0 
53 TIME aa Se cee 4.5 
54 GOVERNMENT DEPOSITS......... 4.6 
Prices 
WHOLESALE PRICES 
80 RN eo wig 100 
81 Home Produced Goods 100 
82 Export Goods.......... 100 
8&3 Import Goods.......... 100 
8% Cost or LIVING................ 100 


1938 


t= 
one 
© ooN 


em OO 
yy Conc Co 


or dS 0S 
om — CO CO 
Ow wonme 


97 
98 
87 
96 
101 


1939 


5.62 
5.67 


94 
101 





1940 


(Costa Rican Colones per U.S. Dollar) 


5.62 
5.70 


81 
“99 


97 
1.96 


39.4 


7.01 
16.84 


77 
67 


INTERNATIONAL FINANCIAL STATIsticg 


5.62 5.62 5.62 5.62 
5.85 5.71 5.66 5.68 


ene of U. S. Dollars) 
-81 9.98 6.02 
A. 6 9.71 3.17 1.63 
2.41 10.52 18.15 7.65 


1.40 2.04 1.61 1.79 
3.81 12.56 14.76 9.44 
12.36 7.37 6 


(Millions of Costa Rican Colones) 
54.8 57.1 58.6 64.7 
99.9 69.0 120.9 151.3 

(Millions of U. S. Dollars) 
9.77 10.16 10.43 11.53 


17.80 12.29 21.54 26.95 
(1987 =100) 

91 87 79 92 

95 46 40 52 

77 17 57 18 


(Millions of Costa Rican Colones) 
13.5 60.1 73.8 43.0 


10.3 10.0 9.4 9.2 
15.0 15.0 15.2 15.3 
25.3 25.0 24.6 24.5 
9.7 8 8.4 26.4 
(Millions of Costa Rican Colones) 
7.9 11.4 9.0 10.0 
4.6 §.2 7.8 2.6 
6.3 6.9 5.7 16.6 
56.6 53.8 80.9 107.0 
67.5 65.8 94.3 126.2 
7.8 28.9 $4.5 21.2 


(Millions % Costa Rican Colones) 
35.4 2.8 71.0 70.5 
35.9 68. 7 89.5 87.9 
71.2 121.5 160.5 158.4 
4.4 4.2 6.1 5.4 
7.6 wa8 13.7 9.2 


(1937 =100) 

101 132 178 189 
98 127 175 198 
81 106 170 186 

107 148 167 168 

102 123 167 177 


5.62! 
5.84 


to 


02 
2.68 


2.83 
5.51 
7.74 


80.3 
185.5 


14.30 
33.04 


5.67 
6.26 


128.9 
270.0 


22.96 
48 .08 


78 
131 


tr 
or 
o 


mm doe 
Cane 
oonoe 


18.2 


19.8 
12.6 
141.9 
174.8 
18.0 


82.6 
105.0 
187.6 

4.3 


220 
213 
327 
238 
210 


5.67? 
6.51 





1941 1942 1944 1945 1946 1947 1948 1949 


f5.67 
\6.80 
7.82 


8.94? 


170.6 
242.8 


31.43 
43.24 


17.7 


46.1 
17.4 
167.6 
231.1 
14.4 


105.5 
147.1 
252.5 
4.6 
16.3 


222 
215 
383 
238 
233 


a 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade, and discount rates are found in COUNTRY NOTES. 
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1949 


5.67 
6.80 
7.82 


8.94: 


2.06 
2.65 


oa? 
se = 


70.6 
42.8 


1.43 
3.24 


24.9 


31.1 
14.4 


05.5 
47.1 
§2.5 

4.6 
16.3 
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Costa Rica 








194 195 
Mar ‘Apr May June _ July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug 
(Costa Rican Colones per U. S. Dollar) 
5.67 5.67 5.67 6.67 5.67 5.67 5.67 5.67 5.67 5.67 §.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80 6.80% 6.24% 6.24 6.24 6.24 6.24 2 
7.23 7.56 7.71 7.838 7.80 7.86 8.04 8.32 8.39 8.79 8.80 8.86 8.85 8.06 8.64 9.16 9.05 8.98 8 
f 8-63 9.21 9.73 9.62 9.55 4 
-38 113.76 12.26 12.37 129.160 §& 
8.35 8.68 8.83 8.95 8.92 8.98 9.16 9.44 9.51 9.91 9.92 9.98 9. SY 2-31 12°89 13.41 13.30 13.23 6 
13.73 14.31 14.83 14.72 14.65 7 
(Millions of 4 S. Dollars) 
2.06 2.06 2.06 2.06 2.06 2.06 2.06 .06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.05 2.05 2.05 10 
5.17 4.78 38.838 2.88 3.01 3.20 3.03 2.71 1.33 2.65 §.11 7.77 7.55 5.99 4.50 7.65 7.04 6.49 11 
7.22 6.79 5.89 4.89 5.07 5.25 5.08 4.76 3.39 4.71 7.17 9.83 9.60 8.04 6.55 9.70 9.09 8.54 12 
$9.44 2.86 2.59 2.69 3.02 2.63 [2.92 3.18 3.45 3.14 3.67 3.89 3.19 5.55 4.79 5.78 13 
10.67 9.65 7.98 7.58 8.09 7.89 8.00 7.94 6.84 7.84 10.85 18.22 12.79 18.60 11.34 15.43 14 
10.41 10.67 7.49 6.61 7.26 8.58 8.29 8.22 11.01 8.32 15 
(Millions of Costa Rican Colones) 
25.4 14.4 19.8 17.4 9.7 16.9 7.6 ‘St Te Wea 25.1 27.6 17.6 20 
9.2 19.4 28.4 28.6 20.1 19.7 17.6 18.0 21.0 16.4 15.9 21.2 19.8 21 
(Millions of U. S. Dollars) 
4.52 2.56 $8.53 3.09 1.73 1.94 1.384 1.78 2.06 2.36 4.47 4.91 3.13 1.92 22 
8.78 3.46 4.16 4.20 3.58 3.51 3.11 $3.20 8.74 2.92 2.838 3.77 3.52 2.80 23 
(1937 = 100) 
sae: naib 24 
25 
(Millions of Costa Rican Colones) 
40.7 88.2 80.8 27.5 28.5 29.6 28.6 26.8 19.0 26.5 40.3 55.3 54.1 45.3 36.9 54.6 51.2 48.1 30 
28.7 25.8 21.8 21.7 24.6 24.8 25.7 26.8 26.2 24.9 23.9 38 23 BOG B28 HE ORS OS 
16.8 16.8 16.8 16.8 16.8 16.8 16.7 16.7 16.7 16.6 15.7 ara Be.s 80:5 S8.2 18.7 18.6 19.5 32 
40.5 42.2 38.7 38.5 41.4 41.0 42.4 48.5 42.9 41.5 39.7 43.1 39.1 39.0 41.7 40.8 40.2 40.1 33 
60.5 57.9 61.2 64.6 68.8 64.6 67.0 72.9 78.8 81.7 72.5 61.6 69.5 66.2 68.6 66.4 62.3 58.9 3} 
(Millions of Costa Rican Colones) 
19.4 16.1 14.6 15.2 17.0 14.8 16.5 17.9 19.5 17.7 20.7 19.1 18.0 981.8 27.0 32.3 40 
27.7 30.3 33.0 35.2 38.0 38.9 40.1 40.0 41.0 46.1 46.6 46.5 48.5 47.8 42.5 42.8 4l 
15.5 15.5 18.8 18.8 17.3 17.5 17.5 18.3 i.e 65 18.5 18.8 18.8 18.8 18.4 18.0 42 
155.7 154.6 157.6 1651.7 157.5 161.2 168.9 171.3 174.1 167.6 168.8 171.5 180.1 180.9 184.4 178.1 43 
198.9 200.4 209.4 205.8 212.9 217.7 223.4 229.6 232.6 231.1 233.8 286.8 247.5 247.5 245.5 238.9 hh 
12.3 3 24 WS 186 1.5 660 HSA BSA MA 14.8 18.4 16.9 14.8 15.7 18.1 45 
(Millions of Costa Rican ooo 
104.1 104.2 100.9 99.2 100.6 97.9 99.4 100.2 97.8 105.5 4.7 108.0 107.8 103.6 98.4 98.4 50 
116.9 116.2 122.2 124.2 127.0 1384.5 140.3 140.5 142.8 147.1 181, eee ae Poe oad oak 51 
221.0 220.5 228.1 228.4 227.7 282.4 239.7 240.7 240.6 252.5 Bee” kaw anahe a sa , 52 
45 4.8 49 49 48 46 45 45 47 4.6 4.7 4.7 4.9 5.0 5.1 5.0 53 
16.8 18:7 24.8 1265.2 164 1.8 180 17.7 BS 16.8 19.0 54 
(1937 =100) 
222 223 223 221 219 216 218 222 228 230 234 236 244 245 246 256 80 
214 217 216 216 214 210 210 215 223 226 232 233 235 234 235 234 81 
352 352 363 366 376 385 392 388 459 450 477 524 513 490 487 507 82 
241 238 238 233 233 232 236 237 240 240 238 245 270 273 272 297 83 
226 228 231 231 235 236 237 239 242 245 247 250 249 248 250 253 84 
t Official and private, as reported by all U.S. banks. t Equivalent to line (12). § Equivalent to line (13). 
1 Through December 12. ? Beginnin * Second and 


third category imports prior to April 1, 19 





ag October 13 surcharge of 20 per cent applied to second and third category imports only. 
thereafter preferential imports only. 























Cuba INTERNATIONAL FINANCIAL STATIStIcg 


1937 1938 1939 1940 1941 1942 1944 1945 1946 


1947 1948 1949 









Exchange Rates 














SELLING RATES (Cuban Pesos per U. S. Dollar) 
1 NE aisha ag Sik latccai 1.009 1.020 1.078 1.109 1.028 .999 1.000 1.000 1.000 1.000 1.000 1.000 1 
2 RRINTE So g iniv wen win 1.030 1.040 1.099 1.182 1.049 1.019 1.020 1.020 1.020 1.020 1.020 1.0290 1. 
Gold and Foreign Assets 
TREASURY (Millions of U. S. Dollars) 
10 0 be a 1 1 1 1 1 16 111 191 226 279 289 299 
11 Foreign Exchange.......... _ 1 _— _— — 16 47 41 40 67 28 44 
12 EC oc akw sens se nw 1 2 1 1 1 32 159 232 266 846 316 343 
BANKS 
13 Foreign Exchange.......... 23 25 17 22 44 130 206 202 224 280 266 186 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange.......... " 10 9 26 43 128 145 161 213 296 384 
Pee Cla whee kb wise sane Pe eae 28 32 72 206 492 579 651 838 879 913 
16 SHoRtT-TERM ASSETS IN THE U. S.t ; ies 37 48 62 100 139 128 153 235 219 164 
Foreign Transactions 
VALUE OF TRADE (Millions of Cuban Pesos) 
20 0 ae ios aes 186 143 159 141 217 182 433 410 534 773 724 578 
21 RUE Es DBs 5 osc we sie cw 130 106 114 115 187 147 208 238 300 520 527 451 
VOLUME OF TRADE (1987 =100) 
22 Raw Sugar Exports......... 100 89 96 72 116 63 139 130 132 190 209 178 
Assets of Banks (Millions of Cuban Pesos) 
40 DoMmEsTIC LOANS AND DISCOUNTS 69 67 69 67 60 68 88 111 162 174 195 192 
Currency and Deposits 
MONEY SUPPLY (Millions of Cuban Pesos) 
50 CMOGRET... 2-5... Perec 78 54 61 72 7 251 312 376 467 586 671 
§1 Deposit Money............ 81 80 83 87 102 142 297 343 402 474 437 410 
52 BN rt a SL 160 134 144 159 193 260 549 655 777 941 1,023 1,081 





PEEP ics sei wks 32 38 62 74 










Prices 











WHOLESALE PRICES 
Export Goods (1987 =100) 
80 eee 100 83 86 77 97 144 140 168 202 274 242 246 
(July/Dec 1987 = 100) 
81 RETAIL PRIcEs (Food).......... 100! 100 94 92 100 182 172 194 213 249 272 234 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, agricultural production, an‘ 
national income are found in COUNTRY NOTES. 
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rr 


Ge — 1950 ——— - - 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Apr May June July Aug 


(Cuban Pesos per U. S. Dollar) 


1.000 1.00¢ 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 ; 


© 


(Millions of U. S. Dollars) 
289 289 289 289 289 299 299 299 299 299 299 
39 52 59 66 82 71 64 58 44 34 32 
328 341 348 355 371 370 363 356 343 333 331 


250 183 176 184 186 180 186 190 186 173 171 


320 333 341 348 356 363 370 376 384 400 
897 857 865 887 913 913 919 922 913 906 901 
230 168 168 175 188 180 182 178 164 170 


(Millions of Cuban Pesos) 

49 45 50 81 65 48 36 19 23 
37 33 37 32 33 34 38 38 41 
(1937 =100) 
193 144 54 69 
(Millions of Cuban Pesos) 
192 190 192 202 


(Millions of Cuban Pesos) 


661 663 671 677 
430 425 410 415 
1,091 1,088 1,081 1,092 
104 103 103 105 


246 sa tu te ee a ck. 
234 (July/Dee 1987 = 100) 


235 235 239 243 248 237 226 224 221 218 219 218 218 222 


n, anil t Official and private, as reported by all U. S. banks. 
i Se} Gesmien. 


















































' VoL 
Czechoslovakia INTERNATIONAL FINANCIAL STATISTIC3 aad 
1937 1938 1939 1940 1941 1942 \ 1944 1945 1946 1947 1948 1949 
Exchange Rates (Korunas per U. S. Dollar) 
bE Oe 28.69 28.88 29.23 29.29: ae 50.15% 650.15 650.15 50.15 50.15 hI 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. S. Dollars) 
10 ea ig ai tale 92.2 94.6 ae eee ayes ee 35.1 ae a salts ee 
11 Foreign Exchange.......... 16.8 42.7 Pataca stk as ia 7.9 Oe fe ea ae ' 
12 EE et edge otis 109.0 187.38 86.2 94.2 97.4 Rai eG 52.8 105.8 95.9 83.7 60.1 f 
18 SHORT-TERM ASSETS IN THE U.S.f eats Pees bone corte ea ‘cen 2.3 4.7 25.8 35.2% 17.4 15.1 
Foreign Transactions 
VALUE OF TRADE (Billions of Korunas) 
20 CE ccuhvenrtenaexe 6m... ae oe ike sia 47 «14.41 28.67 87.65 40.31 ‘ 
21 I ERs iss ownscsvaccrs 10.93 8.394 wane pie ee or a -605 21.28 382.64 387.72 39.40 ‘ 
VOLUME OF TRADE (1937 =100) 
22  ddenn na eke sa0s sid ke 100 rei vee bien aie ar ee via 26 56 75 86 
23 Stas sane ba5se's > 100 ee Seats Pai De Aa ye tute ere 35 17 99 107 
Assets of the National Bank (Billions of Korunas) 
30 FOREIGN ASSETS }.............. 8.1 3.9 2.5 2.3 2.4 2.6 5.38 4.8 4.2 3.0 
DomEsTIC CREDITS 
$1 TOON. oo non ee sees 2.0 — 3.4 6.5 11.5 15.5 48.4 99.5 99.3 47.5 46.4 46.4 
$2 Business and Individuals 1.4 2.7 i.2 3 oe Low 6.5 3.5 4.6 14.0 27.0 23.1 ) 
83 ee iis yg a 3.4 2.7 4.7 6.7 12.6 16.8 54.9 108.0 104.0 61.5 73.4 69.5 | 
$4 CREDITS TO OTHER BANKS....... 1.3 8 1.0 3 2 2 1.3 _ 3.3 3.4 3.3 1.9 
Currency and Deposits 
MONEY SUPPLY (Billions of Korunas) 
50 Currency (Gross)........... 8.0 13.2 13.8 15.0 18.7 25.5 55.5 28.2 46.6 61.7 75.6 70.2 
51 Deposit Money (Gross)..... ee Fate peas fare Ree ai Seed 11.5 42.5 54.3 53.3 126.8 
52 ce a ckaneas sc’ «ii cee seek e606 cea aece Ee 2S 2 Je See 1 
53 BLOCKED MONEY.............. — _ _ —_ — —_ — 65.8 71.4 _— _ _ 
Se i 8 15.2 27.5 33.6 36.1 
Prices and Wages 
WHOLESALE PRICES (19837 =100) 
80 SS ee 100 99 113 137 147 150 153 170 297 $12 825 
81 Home Produced Goods. . 100 101 114 136 150 158 157 172 294 809 $14 
82 Import Goods.......... 100 92 107 138 135 137 138 160 $28 839 412 
UNIT VALUE OF TRADE 
83 ate ike wid ba 100 caits woe ee ee 6 oe gee sates 455 428 420 394 
84 RS a ee eee ene 100 — hie Prasat 2a or eee ee 265 840 849 334 
85 Cost OF LIVING............... 100 105 115 141 165 179 178 188 341 326 322 
86 WacEs (Hourly Rates).......... 100 102 eet 109 124 134 185 149 249 256 259 
Production and National Income 
PRODUCTION (1987 =100) 
90 Industry (Total)........... 100 88 Seis Flow ee ents cats sorit aeiaia 87 103 111 
91 Producers’ Goods....... 100 Ae ag ae paras a eee ee Ee 105 125 133 
92 Consumers’ Goods..... 100 ek ae ae ver son Den pei aN 70 83 89 
(Billions of Korunas) 
98 NATIONALINCOME.............. 58.6 55.2 X 88.9 45.5 51.5 57.2 S1.8 2%.... 25.4 24:4 218.1 
RE TT = 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, money and capital market in 


rates, agricultural production, and national income are found in COUNTRY NOTES. 
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1949 195 
Mar Apr May June _ July Aug’ Sept Oct Nov Dec Jan Apr May June 


July Aug 


(Korunas per U. S. Dollar) 


50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 50.15 1 


(Millions of U. S. Dollars) 


57.8 


(Billions of Korunas) 
8.15 2.58 3.15 3.49 $3.41 ‘ 
8.58 3.26 2.98 2.84 2.89 3.57 


(1987 = 100) 
—> 180<— - ——> 106<——_ 
—> 111<—— 1 -§ ——> 110<—— 


| (Billions of Korunas) 
3.1 3.0 3.0 2.9 3.2 3.0 3.3 


46.4 46.4 46.4 46.4 46.4 46.4 46.4 
22.4 23.9 24.5 25.7 25.9 23.1 22.8 
68.8 70.3 70.9 74.1 72.3 69.5 69.2 


2.1 1.9 1.9 1.8 2.6 1.9 1.9 


(Billions of Korunas) 
68.5 68.9 69.1 69.7 71.2 70.2 71.3 
104.0 99.6 106.8 111.2 116.8 126.8 140.0 
172.5 168.5 175.9 180.9 188.0 197.0 211.3 


36.1 36.0 36.0 36.2 36.6 36.1 58.0 


347 342 344 
337 335 336 
436 416 418 


(1937 = 100) 


—> 312<— 
—> 3821<—— 


(1937 = 100) 
114 114 117 99 99 113 120 123 116 
128 138 141 126 123 135 144 147 141 
92 91 93 74 76 91 96 99 92 


(Billions of Korunas) 


_ _ ¢ Official and —— as reported by all U.S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by banks 
in the New York Federal Reserve District only. t Equivalent to line (12). 


1 Senin eeeaeter. ? Beginning November 1. * September 30. ‘ Data for last 3 months exclude trade of territory lost to Germany, 
Hungary and Poland. ’ May/December. 














Denmark 





Exchange Rates 
ee eee 


Gold and Foreign Assets 
a BANK 


OTHER Sect 
18 Foreign Exchange.......... 
CCU kL ks sska sss osu kes 
15 SHoRT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 


20 PP Fes nC knb chee aes 

21 UN EES ss sso sees oo 6s’ 
VOLUME OF TRADE 

22 0. Se eee 

23 ce choses ss sce k so 


Assets of the National Bank 
$0 FOREIGN ASSETS {............ 
DomEsTIC CREDITS 


$1 Government............... 
$2 Non-Government.......... 
83 Nr sas bw ies o 


Assets of Other Banks 
40 FOREIGN ASSETS §.............. 
41 Domestic CREDITS............. 
Currency and Deposits 

MONEY SUPPLY 


50 (SS ee 
Deposit Money 

1 Other Banks........... 

52 Postal Check System... 

58 Total Money Supply........ 


Ue 
55 GOVERNMENT DEPOSITs......... 
Government Finance 

- DEFICIT (—) OR SURPLUS. . 


Se eee 
$8 Se eee 
63 Occupation Expenditure..... 

FINANCING OF DEFICIT 
64 Net Borrowing............. 
65 Use of Cash Balances....... 


66 Domestic DeBT............... 
fe re 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 
71 ES 
72 Ss 5x sce woina% 
Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 

81 Home-Type Goods... ... 

82 me Fea Goods..... 

8&3 Export Goods.............. 
UNIT VALUE OF EXFORTS 

84 I ON are i ao 

85 Bacon 


l’roduction and National Income 
90 INDUSTRIAL PRODUCTION (Total) . 


91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
AGRICULTURAL PRODUCTION 
93 Anima] Feedstuffs.......... 
94 Animals and Products....... 





INTERNATIONAL FINANCIAL STATISTicg 





1937 


1,541 
1,649 


100 
100 


190 


195 
254 
449 


87 
4,870 
217 


100 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 


6.1 
7.3 


1938 


LS) 
wo 
0 > 


tw 
on 
' 6 


230 


119 
348 
467 


125 
4,984 
236 


17 
835 
671 


4.27 


97 
79 


94 
98 
88 
101 


103 
103 
102 
106 


100 
100 
100 


105 
95 


6.4 
7.6 


1939 


4.92 


ov ou 
me So 
Om bo 


~] 09 
GO 0O & 
-— & ©O 


to 


1,578 
1,740 


97 
108 


124 


148 
564 
712 


123 
5,094 
203 


33 
886 
653 


4.66 


99 
79 


99 
101 
97 
103 


106 
104 
104 
109 


107 
111 
106 


100 
97 


6.9 
8.3 


production, and national income are found in COUNTRY NOTES. 
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1940 


5.18 


nn 
Goro 
ANS 


~~ De 
a coo 
oo w 


1,517 
1,377 


76 
61 


149 


804 
271 
1,075 


54 
5,011 
498 


703 


2,308 
124 
3,136 


2,475 


—698 

1,100 
994 
804* 


781 
—83 
1,686 
634 


4.99 


95° 
845 


145 
137 
157 
131 


131 
109 
130 
121 


86 
83 
89 


96 
94 


7.4 
9.0 





1942 | 1944 1945 


1941 
(Danish Kroner per U. S. Dollar) 
5.18 4.79! 4.79 4.79? 
(Millions of U. S. Dollars) 
44.3 44.2 44.0 87.6 
17.9 15.3 21.3 46.2 
62.2 59.5 65.3 83.8 
1 7.4 8.7 $2.3 
69.4 66.9 74.0 116.1 
18.1 17.7 14.8 25.9 
(Millions of Danish Kroner) 
1,278 1,053 1,860 904 
1,311 1,210 1,167 696 
(1937 =100) 
46 34 43 28 
47 42 37 22 
(Millions of Danish Kroner) 
190 180 199 305 
1,659 2,477 7,088 7,611 
198 145 151 162 
1,857 2,622 17,288 17,774 
(Millions of Danish Kroner) 

37 35 42 156 
5,247 5,284 6,220 6,996 
1,001 1,104 2,862 3,177 

(Millions of Danish Kroner) 
797 927 1,589 1,491 
2,849 38,881 5,257 6,277 
164 222 324 468 
3,809 4,480 7,170 8,236 
2,663 2,899 2,999 3,151 
148 600 2,327 2,787 
(Millions of Danish Kroner) 
—700 -—886 —2,363 -—905 
1,127 1,400 1,804 1,783 
1,097 1,418 1,486 2,161 
730¢ 818 2,681 527 
867 1,347 38,728 954 
—42 -—511 -1,365 -—143 
2,722 4,078 10,489 11,256 
590 581 574 740 
(Per Cent) 
4.15 4.06 8.97 3.76 
(19837 =100) 
114 124 145 129 
106 111 127 112 
(1987 =100) 
171 179 182 179 
163 171 173 174 
184 192 197 187 
180 185 195 187 
219 220 220 210 
123 128 150 144 
150 156 160 162 
130 136 156 167 
(1987 =100) 

82 86 87 74 

82 93 88 71 

82 80 86 77 

. 99 102 

68 64 

J ‘Billions of Danish Kroner) 

8.4 9.5 12.0 12.0 


10.1 11.2 14.6 14.4 








1946 


4.81 


37.5 
49.3 
86.8 


37.2 
124.0 
66.5 


1,618 
2,848 


52 
90 


819 


6,627 
185 
6,762 


179 
7,595 
2,822 


1,557 


6,013 

352 
7,922 
3,568 
2,653 


21 
3,011 
2,990 


—1,049 

1,028 
9,989 
960 


8.55 


131 
118 


176 
175 
179 
179 


194 
136 
161 
184 


101 
97 
105 


105 
72 


13.4 
16.4 





1947 


4.81 


32.0 
44.1 
76.1 


25.2 
101.4 
52.8 


2,313 
3,090 


64 
83 


283 


5,609 
146 
5,755 


121 
8,710 
1,709 


1,562 


5,255 

371 
7,188 
4,184 
1,741 


1,135 
3,303 
2,168 


— 889 
—246 
9,056 
1,004 


8.65 


132 
124 


195 
188 
205 
225 


233 
164 
166 
195 


116 
118 
113 


82 
71 


13.4 
18.0 


1948 


820 


5,092 
154 
5,245 


130 
9 ,387 
1,084 


1,541 


4,830 

363 
6,734 
4,666 
1,858 


—29 
3,135 
3,164 


—430 
257 
8,306 
1,324 


4.07 


132 
116 


213 
202 
230 
278 


287 
214 
170 
210 


121 
139 
127 


96 
64 


15.5 
19.5 


1949 


4.81! 


450 


4,761 
144 
4,904 


124 
9,674 
1,118 


nnn ne RR AE RR 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 





& to 


Denmark 


—— 1950 _____ 
Mar Apr May June Feb M Apr May June July Aug 
(Danish Kroner per U. S. Dollar) 

4.81 4.81 4.81 4.81 ‘ , . 6.92 6.92 6.92 6.92 6.92 92 6.92 6.92 6.92 6.92 


(Millions of U. S. Dollars) 

$1.9 9381.9 931.9 : $1.5 981.5 31.5 31. $1.5 
45.9 67.0 68.3 , 44.9 53.0 55.1 , 59.5 
77.8 99.0 100.2 ; 76.4 84.5 86.6 of 91.0 


24.4 : 19.7 19.7 17.8 18.0 17.9 16.7 18.0 ‘ 20.3 9. Mw hl CUMS OS 
102.1 : 97.5 108.7 118.0 102.5 94.3 101.2 104.6 2 111.3 -6 113.1 105.8 103.9 
40.6 ‘ 82.8 33.7 32.0 31.8 31.8 35.4 38.0 2 $8.2 , 33.0 32.0 35.9 


(Millions of Danish Kroner) 
250 805 289 236 803 306 351 342 408 345 303 320 354 371 
330 399 354 303 344 283 330 385 400 466 437 f 404 459 441 
(1987 = 100) 
——> 1+ 88<———-_ ———> 84<——- _ ———> 109 << ———> 99<-——__ §- ——— » 109 < -—— 
——»>_—«1W15<———->_ -§s ———» 101 <———-  s- ————> 111<——_ ———»> 188<————- 1 _- ———_» 128 <-—— 


(Millions of Danish Kroner) 
291 257 291 393 399 433 379 436 450 448 480 492 511 447 418 


4,857 4,848 4,814 4,813 4,802 4,784 4,775 4,770 4,761 4,751 4,743 4,667 4,689 4,687 4,672 
137 132 130 123 124 131 138 145 144 131 119 111 158 150 156 
4,994 4,979 4,944 4,936 4,926 4,915 4,913 4,915 4,904 4,882 4,862 4,779 4,847 4,838 4,828 


(Millions of Danish Kroner) 
118 111 95 95 86 124 123 116 124 130 140 137 122 136 151 


9,493 9,478 9,515 9,520 9,629 9,628 9,592 9,674 9,764 9,802 9,864 10,065 10,118 10,290 
1,113 1,118 1,090 1,178 1,109 1,157 1,240 1,118 1,122 1,119 1,093 1,016 980 885 


(Millions of Danish Kroner) 
1,403 1,400 1,882 1,365 1,402 1,438 1,453 1,554 1,461 1,463 1,478 1,479 1,475 1,503 


4,614 4,547 4,521 4,587 4,568 4,539 4,582 4,525 4,541 4,550 4,522 4,570 4,583 4,581 

342 368 332 360 348 340 333 371 348 390 385 398 368 395 
6,360 6,315 6,235 6,312 6,318 6,317 6,368 6,450 6,349 6,403 6,386 6,447 6,426 6,479 
5,000 5,043 5,076 5,126 5,174 5,217 5,246 5,203 5,305 5,361 5,410 5,471 5,502 5,538 
1,716 1,728 1,772 1,737 1,769 1,794 1,820 1,853 1,923 1,944 1,880 1,760 1,809 1,864 


(Millions of Danish Kroner) 


(Per Cent) 
4.388 4.43 4.42 4.39 4.39 4.42 
(1937 =100) 
125 127 131 135 146 149 
100 102 108 110 115 120 


(1937 = 100) 
218 221 227 239 
212 216 224 229 
226 228 230 253 
268 268 268 260 


286 279 277 227 
213 213 213 207 
ee ee . ; ana 
———> 2238 < —— 
(1937 = 100) 

144 147 148 140 162 

147 146 150 145 160 

141 146 143 139 164 


"86 «84s "96 
(Billions of Danish Kroner) 


1 — ot - wo oom 


= 
2. 


+ Official and private, as reported by all U. S. banks. t Equivalent to line (12). § Equivalent to line (13). 
‘ Beginning January 22. *Through August 20. * Through September 18. ‘Calendar years. * Less than 12 months. Page 61 








Dominican Republic 







































Sa a a a ea a 
1948 1949 ™™ 
Exchange Rates (Dominican Pesos per U. S. Dollar) 
Passo wed sakes 04s oes _ — _- — _ — _ — _ 1.00: 1.00 1.00 1. 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 | | useless e — — _ — — -- — 2.0 2.0 4.0 4.0 4 
11 Foreign Exchange..... ee — _— _— _— _— — — — — 11.6 10.8 11.0 10 
12 otal........ ba eee il = _ = = = = — 2.0 13.6 14.8 15.1 14 
OTHER BANKS 
13 Foreign Exchange...... ae 3.3 4.1 zi9 5.7 6.8 12.5 26.3 38 .2 32.6 16.5 10.5 6.9 9 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange........ 2.6 1.8 2.0 2.2 4.2 5.9 8.6 13.7 14.5 8.9 4.6 5.5 4 
ey NT eS i win 5.8 5.9 4.9 8.0 11.0 18.4 34.9 44.9 49.2 89.0 29.9 27.5 98 
16 SHORT-TERM ASSETS IN THE U.S.f. 15.2 16.0 20.2 38.3? $35.7 35.1 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 eae k ieo owes Sik bin 17.9 15.3 18.4 18.1 16.6 19.8 60.2 43.5 66.7 83.2 82.3 73.7 12 
21 SEE EAD occiccn nas es < aa. 11.8 an .¥ 10.5 11.7 11.5 18.5 18.1 Bhat 53.4 65.3 46.0 5 
VOLUME OF EXPORTS (1987 =100) ; 
22 Fae te 100 94 95 97 90 44 175 76 97 109 89 102 
23 a ‘ : 100 145 143 117 98 90 130 96 128 153 131 102 
24 ee ois ine 50 100 76 128 78 110 71 75 161 95 83 150 131 
25 Tobacco.......... aot 100 236 278 76 119 107 32 296 ane 477 441 668 
Assets of Central Bank (Millions of Dominican Pesos) 
80 FOREIGN ASSETS ].............. _— —_ _ aa — — = a — 18.56 14.84 15.06 14 
DoMEsTIC CREDITS | 
$1 Govermmeemt............... _— — ~~ _ os — oo -- =o — 5.00 4.38 5. 
Assets of Other Banks (Millions of Dominican Pesos) 
40 FOREIGN ASSETS §.............. 3.27 4.14 2.88 5.74 6.80 12.52 26.33 388.18 34.65 16.46 10.49 6.95 9. 
DomEsTIC CREDITS 
41 ee _ _— —_— —_ .60 .67 .86 3.19 4.10 14.78 14.94 14.08 14 
42 Official Entities............ =~ oo _ — .01 .0O1 .39 -42 .68 vk .76 .67 | 
43 Business and Individuals... . 3.74 3.62 4.43 3.85 4.21 4.33 2.92 3.17 5.42 8.04 14.53 14.93 14 
4h ee de a 56 va ct 3.74 3.62 4.43 3.85 4.82 5.01 4.17 6.78 10.22 28.54 30.26 29.67 30 
SN ei Fic wea pias bee .08 .16 .25 .19 2 .43 .36 .28 .22 X 6.31 9.51 9.26 10 
Currency and Deposits 
MONEY SUPPLY (Millions of Dominican Pesos) 
50 a an a ee aw ke 2.69 2.24 2.46 2.73 4.81 6.51 9.45 12.838 15.71 17.75 18.46 21.61 17 
51 Deposit Money............ 3.44 3.89 4.87 5.76 7.01 10.41 16.86 21.18 23.74 22.00 18.64 24.83 18 
52 Nee esis biked 6.13 6.13 7.33 8.49 11.83 16.92 26.31 384.02 39.45 989.76 37.10 46.44 36 
53 TiME DEPOSITS................ 3.65 4.02 2.67 3.17 2.33 3.12 8.26 11.15 8.95 14.28 14.81 10.87 16 
54 GOVERNMENT DEPOSITS......... oe ake ke .78 1.61 3.49 4.13 3.83 5.51 7.10 8.56 8.26 8 
Prices and Wages 
WHOLESALE PRICES (1941 =100) 
80 Home Consumed Goods..... oh sas gh ae? Bach 100 123 203 201 236 283 282 242 
Export Goods (1987 =100) 
81 DLR ebb he hiewas 100 73 109 108 67 151 201 235 317 376 379 303 
UNIT VALUE OF EXPORTS 
82 RN as gs 100 53 56 54 91 109 121 127 137 335 512 304 
8&3 TE Cee ce cena es 100 78 76 56 76 156 153 166 216 278 303 344 
(November 1941 =100) 
84 Cost or LIVING............... Fei eae eer pan 100° 120 174 181 202 227 229 220 
(1941 =100) 
85 WaceEs (Hourly Rates)........... piek ast bi cetind sibs 100 102 117 126 136 242 258 260 
Production and National Income (Millions of Dominican Pesos) 
90 NATIONAL INCOME.............. aie Peeeies Swiete 88.5 96.1 119.1 155.1 174.5 180.4 
a 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, and national income are 
found in CouNTRY NOTES. in th 
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194 


Mar Apr May June July Aug’ Sept 


1.00 1.00 1.00 1.00 1.00 1.00 


——> 129<—— 
—- 15<— 
——> 1,252 <—_—— 


15.30 15.63 14.88 


4.97 4.97 4.97 


11.26 11.40 9.79 


13.29 13.98 
-76 -76 75 


13.28 12.85 
27.33 27.58 


9.19 9.42 


Dominican Republic 


Oct Nov Dec 


(Dominican Pesos per U. S. Dollar) 
1.00 1.00 1.00 1.00 


Jan Feb Mar 


1.00 


Ged ©. U. , wae 


10.5 rh 0 11:6 
4.6 16.1 15.6 
7.5 6.9 7.5 
5. 
27. 27. 28. 
35. xX 35. 
(Millions of U. S. Dollars) 
3.6 5.2 5.4 3.9 
3.3 4.2 6.0 3.7 
ate 
——— > — 
—_—_——> ilies: 
——— >» 274 <-—— 
———-»> 899 <_-——_ 


(Millions of Dominican Pesos) 
14.40 14.58 15.06 15.58 


4.97 4.38 4.38 4.38 


(Millions of Dominican Pesos) 
8.09 7.49 6.95 7.52 


13.98 14.04 14.08 13.14 

75 74 67 65 
12.98 13.67 14.93 14.39 
27.72 28.44 29.67 28.18 


8.67 8.47 9.26 9.91 


e illions of Dominican eee 
21.16 21.61 21.09 
22.57 24.83 23.06 
43.72 46.44 44.15 
9.24 10.37 10.56 


8.49 8.26 8.86 


(1941 =100) 
218 213 
(1987 = 100) 


225 


277 
383 


313 322 346 
446 502 506 


(November 1941 = 100) 
212 212 


(1941 =100) 
258 247 254 268 
(Millions of Dominican Pesos) 


215 217 


195 


Apr May June 


1.00 1.00 


1 Ei. 


6.1 0.5 1 
2.4 2.6 2. 
—> 178 <——_ 
———> 222 <_—— 
——> 68<——_ 
——> 125<—_— 


16.03 17.36 18.28 


1.00 


Aug 


t Official and private, as reported by all U. S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by banks 


in the New York Federal Reserve District only. 
' Beginning October. 2 September 30. 


t Equivalent to line (12). 
3 November. 


§ Equivalent to line (13). 
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Ecuador 





























Exchange Rates 
SELLING RATES 





















































































































































1937 


1938 


1939 


1940 


INTERNATIONAL FINANCIAL STATISsTiC¢g 





1942 


1941 1944 1945 


(Sucres per U. S. Dollar) 





1946 


1947 


1948 


1949 







1 Official......... ah { 14.10' 18.50 13.50 18.50 18.50 13.59 
2 With Tax. 11.67 14.18 14.88 16.04 15.00 14.89% 14.24 18.90 15.17? 15.17 15.17 15.17 
: With Surcharge. f ae id — 20.17% 20.17 20/17 
5 es ae acne ar \ FAs ‘ r 795 -_ ais = 7 __f 18.07% 18.05 17.64 
5 With Taxand Surcharge j 13.54 14.23 14.99 15.73 \ 24.743 24.72 24 30 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 oe a. eke kh ke ered i 3.8 3.4 3.6 4.2 4.9 9.4 21.4 21.4 20.2 20.4 20.6 20.6 
11 Foreign Exchange.......... 1.5 4 4 2.3 4.0 7.4 14.7 9 16.3 6.2 7.3 5.9 
12 Total Rect w baa awa salen 5.3 3.8 4.0 6.5 8.9 3st 36.1 33.1 86.5 26.6 27.8 26.5 
18 SHORT-TERM ASSETS IN THE U.S.t eae 4.7 4.3° 15.0 13.3 17.2 9.47 10.0 9.2 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION. ; 2.47 2.47 3.10 4.06 3.68 3.49 2.93 2.49 2.64 2.00 2.77 3.51 
VALUE OF TRape(In Sucres) (Millions of Sucres) 
21 Exports. ... 7c 145 134 126 128 170 273 440 362 574 595 559 439 
22 Imports, f. 0. b. ‘ 132 148 148 174 149 200 331 324 414 604 625 602 
VALUE OF TRADE -~ Dollars) (Millions ,: U.S. Dollars) 
23 Exports 13.2 9.4 8.5 8.0 il 1.4 19.0 31.4 26.8 42.5 44.0 41.4 82.5 
24 Imports, f.o.b. 12.0 10.4 10.0 10.8 10.0 13.9 23.6 24.0 30.7 44.8 46.3 44.6 
VOLUME OF EXPORTS (1988 =100) 
25 Cacao.. 114 100 80 59 75 72 72 88 86 106 90 98 
26 Coffee. 103 100 94 106 86 45 105 73 55 76 142 838 
27 MD csc Gus 6 100 48 91 102 160 322 146 332 331 843 157 
Assets of the Central Bank (Millions of Sucres) 
$0 Fonmscn Assure t.............. 60 42 45 96 131 235 485 445 491 358 875 357 
DoMESTIC CREDITS 
$1 Government.......... wera 26 30 29 2 37 38 : 108 155 107 52 51 
$2 Official Entities.......... : 7 — 1 1 1 5 32 57 50 41 42 
83 Business and Individuals... . 24 22 22 20 28 27 20 40 23 69 86 103 
34 i a oi a aloe how 57 52 52 47 66 69 105 180 235 227 179 197 
85 CREDIT TO OTHER BANKS.... 4 11 12 13 15 17 16 33 30 12 63 216 
Assets of Other Banks 
DoMEsTIC CREDITS (Millions of Sucres) 
40 Business and Individuals... . 129 144 159 183 2 255 885 494 536 565 694 747 
RS cea sl ce dace chk ea <i 27 26 26 41 51 86 238 219 257 185 190 178 
Currency and Deposits 
MONEY SUPPLY (Millions of a 
50 eee rer 74 73 78 80 120 169 295 $21 350 829 845 357 
51 Deposit Money. . ; 66 71 73 103 119 176 308 312 354 284 808 364 
52 NN aa ak aga sits mw 140 144 151 183 239 845 602 634 704 613 653 721 
58 Tuas DEPOSITS ................ 20 24 30 82 37 57 74 98 99 86 90 92 
54 GOVERNMENT DEPOSITS......... 12 7 8 6 11 16 41 63 57 69 63 56 
Prices 
WHOLESALE PRICES (Jan/June 1989 =100) 
80 Home Consumed Goods 100° 106 113 146 218 266 320 364 388 391 
(1987 =100) 
81 Export Goods.............. 100 83 95 95 96 114 118 133 203 297 302 
Production (1937 =100) 
90 CRUDE PETROLEUM............. 100 104 107 108 72 105 133 121 107 109 118 118 














a A 





Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution of 
trade, and discount rates are found in COUNTRY NOTES. 
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VoLUME III, NUMBER 9, SEPTEMBER, 1950 Ecuador 


199 --— 1950 ___—__—_ 
Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Apr May June July Aug 


(Sucres per U. S. Dollar) 
18.50 18.50 18.50 18.50 13.50 138.50 13.50 13.50 13.50 13.50 13.50 13.50 
15.37 38.47 15.17 3.37 26.80 1G.5T 36.37 26.0% 36.5t 15.17 15.17 15.17 
90.17 20.17 20.17 20.17 20.17 2.17 20.17 10.17 2.17 20.17 20.17 20.17 


17.82 17.06 16.93 17.46 17.49 17.72 18.36 18.47 18.33 18.27 16.99 18.31 
23.99 28.73 23.60 24.13 24.16 24.37 25.03 25.14 25.00 24.94 23 .66 ’ . 24.98 


(Millions of U. S. Dollars) 
‘ 20.6 


6.5 
27.2 


.40 oot ool one 
(Millions of Sucres) 


38 24 39 
54 48 45 


(Millions of U. S. Dollars) 
2.8 1.8 2.9 


3.5 
4.0 3.5 3.3 3.7 
(1988 = 100) 
38 63 70 
174 73 135 
186 17 107 
(Millions of Sucres) 

364 357 


55 51 
42 42 
100 103 
197 197 


202 216 


(Millions of Sucres) 
744 747 757 
151 170 173 175 


(Millions of Sucres) 
338 357 331 
366 364 380 
704 721 711 


97 92 92 
53 56 65 


(Jan/June 1939 = 100) 
365 373 372 
(1937 =100) 


(1937 =100) 
120 121 121 116 119 117 115 120 118 123 101 94 105 


+ Deposits only, official and private, as reported by U. S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
' January/November. Rates of 13.50 and 13.90 beginning November. * Beginning May 5. *June/December. ‘August/December. ‘ Jan- 
uary/May. ‘July 1. ‘September 30. ‘* Average of 11 months. * January/June. 














Egypt 


Exchange Rates 
1 SELLING RATE.... 


Gold and Foreign Assets 
NATIONAL BANK 


10 | Lee 
11 Foreign Exchange...... 
11 Foreign Investments. . 
13 is oo x 6 wis 


14 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 

20 Exports........ 

21 Imports, c. i. f 

Assets of the National Bank 

380 FOREIGN ASSETS}. . 
DoMEsTIC CREDITS 


31 Government..... 
32 Non-Government 
33 ae 


Assets of Other Banks 

40 Domestic LOANS 

41 CASH 

Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross) 
51 Deposit Money 
52 Total... 


583 Time DEPOSITS........... 
54 GOVERNMENT DEPOSITS..... 


Government Finance 
60 DEFICIT (—) OR SURPLUS.. 


61 Revenue. 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Domestic Borrowing. 
64 Net Foreign Borrowing 
65 Use of Cash Balances... 


66 Dosmersc DMBT............... 
67 FOREIGN DEBT....... 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


DiIscouNT RATE 
71 ee a 


Prices 


WHOLESALE PRICES 
80 Home Consumed Goods..... 
Export Goods 
81 TNT ot Suincica eee x 


88 Cost or LAVING................ 


Production 
NE 5a. wk alk welice emawe ouie 


Explanatory notes on the above series, data on the country and commodity distribution of trade, agricultural production, and national income are 


found in CouNTRY NOTES. 


1937 


* & 
or 


aw 
~li- 
a > 


100 


100 
100 


100 





1938 


—_ 
oOnm-) 


th 
wm OO 


bo 
or 


wo 
~_ 
Com rs 


99 


76 
102 


76 


1939 


100 


76 
102 


79 


1940 


4.128 


124 


111 
115 


83 





INTERNATIONAL FINANCIAL STATIsticg 





1941 1942 1944 1945 


(U.S. Dollars per Egyptian Pound) 
4.128 4.128 4.128 4.128 


(Millions of i. &. Dollars) 


52 52 52 52 
299 457 954 1,116 
106 150 251 292 
457 659 1,257 1,460 

10 Xx 7 7 19 


(Millions of Egyptian Pounds) 
99 


22.6 19.3 30.0 45.2 
33.1 55.3 50.6 59.0 
(Millions of Egyptian Pounds) 
104 153 298 347 
7 6 6 6 
8 7 7 6 
15 13 13 12 
(Millions of Egyptian Pounds) 
32 33 56 69 
10 20 24 37 
(Millions of Egyptian Pounds) 
59 85 126 150 
56 75 159 206 
115 159 285 356 
6 4 9 13 
19 28 69 62 
(Millions of Egyptian Pounds) 
10.9 16.4 5.6 8.2 
56.3 67.1 87.7 103.5 
45.4 50.7 82.1 95.3 
—-.6 -—5.9 — — 
—-10.8 -10.5 -5.6 -—8.2 
—_ — 86.0 86.0 
90.4 84.5 —_ — 
(Per Cent) 
5.03 4.32 xX 3.03 2.76: 
.634 .50¢ 
(1987 =100) 
156 200 300 318 
141 188 285 299 
(1987 =100) 


76 38 42 47 








1946 


4.128 


53 
1,060 


1,427 
21 


80.0 


339 


15 
19 


64 
41 


146 
188 
335 
12 
80 


13.3 
112.8 
99.5 


—3.0 


—10.3 
83.0 


2.74 


404 
308 
293 


55 





1947 


292 


298 
285 


58 





1948 


4.127 


53 
1,014 


316 


465 
287 


81 








1949 


4.127: 


53 
694 
236 
984 


62 


137.9 
166.5 


176 


3.09 
.48 


298 


380 
238 





nN ste te 





-> 1 
—> 34 
-> 24 


New 
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1949 


Mar 


Apr 


May 


4.127 4.127 4.127 


53 
1,018 
339 
1,411 
42 


June 


4.127 


July 


4.127 


53 
1,026 
339 
1,418 
50 


Aug 


4.127 


145 
170 
315 
13 
69 


Sept 


4.127? 


334 


18 
4 
22 


72 
58 


153 
172 
325 
13 
64 


Oct 


Nov 


Dec 


Jan 


Feb 


(U. S. Dollars per Egyptian Pound) 
2.868 2.868 2.868 


2.868 2.868 


(Millions of U. S. Dollars) 
53 53 53 53 


699 
236 
988 


60 


12.9 
14.5 


688 
236 
978 


58 


(Millions of Egypt 
16.1 1 


15.4 


694 
236 
984 


62 


16.3 


706 
236 
995 

73 


ian Pounds) 
2 8.5 


18.5 
14.2 


(Millions of Egyptian Pounds) 


332 


18 
9 
27 


328 


18 
13 
31 


330 


16 
18 
34 


334 


17 
16 
34 


(Millions of Egyptian Pounds) 


(Millions of Egyptian Pounds) 


167 
168 
335 
13 
81 


(Millions of Egy 


——> §.4<—— 
——> 37 .4<——- 
——> 32 .0<——_— 


176 
178 
353 
13 
82 


176 


(Per Cent) 


3.21 
49 


(1937 =100) 


300 


477 
286 


3.06 
49 


309 


528 
286 


(1937 =100) 


175 


ptian Pounds) 


195 
Apr 


2.868 


May 


June 


2.863 2.868 


Egypt 


July 


2.868 


Aug 


2 -868 


82 


90 


t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
t Equivalent to line (13). 


New York Federal Reserve District only. 


‘ Beginning July 14. 


? Through September 18. 


3 Based on less than 12 months. 


4 December. 














El Salvador 





Exchange Rates 


amie . J 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


1 COMMERICAL BANK SELLING RATE 2.507 


Gold and Foreign Assets 
CENTRAL RESERVE BANK 


10 ee ce ie 5 nc ak snes 
11 vo Exchange.......... 
12 eee ade unease 
OTHER BANKS 
13 Foreign Exchange.......... 
14 Foreign Investments........ 
15 TN shag 
RN Se oe bag aio ac wis 


17 SHORT-TERM ASSETS IN THE U. S.f 

Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 DR 66 hced sss sks edness 

22 SURES Bo icons bein ene 
VOLUME OF TRADE 

23 Coffee Exports............. 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETS f.............. 
DomMESTIC CREDITS 


$1 ES ee 
$2 Business and Individuals... . 
83 ee chy Se a6 Mk 


$4 CREDITS TO OTHER BANKS...... 

Assets of Other Banks 

40 FOREIGN ASSETS §.............. 
DoMESTIC CREDITS 


41 Government............... 
42 Business and Individuals... . 
48 ee Weeks Calne 
CN Se 


Currency and Deposits 
MONEY SUPPLY 


50 ee 
51 Deposit Money...... 
52 PE CELe yt wean nines 


53 Time DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 


Prices 
WHOLESALE PRICES 
80 aoe 
Export Goods 
81 DS Cnn eka ee eas 


82 RETAIL‘ PRIcEs (Food).......... 





er i a RR 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, and discount rates are found 


in COUNTRY NOTES. 
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INTERNATIONAL FINANCIAL STAristicg 


(Salvadoran Colones Per U. S. Dollar) 


2.508 2.498 2.502 2.503 
(Millions of U. S. Dollars) 
6.64 9.68 18.30 18.20 
1.82 4.20 11.78 14.95 
8.46 18.88 25.07 28.16 
1.53 3.47 2.98 3.16 
.04 .04 .04 -— 
1.57 3.51 3.02 3.16 
10.038 17.89 28.09 31.82 
3.26 7.07! 7.89 9.23 
(Millions of Salvadoran Colones) 
13 2.66 1.92 1.00 
25.1 43.5 55.5 §2.5 
20.8 21.4 30.7 83.8 
(19837 =100) 
61 77 92 85 
(Millions of Salvadoran Colones) 
21.14 34.71 62.68 70.40 
5.44 4.68 3.58 2.99 
1.24 1.52 1.24 1.50 
6.68 6.20 4.82 4.50 
1.97 2.26 2.54 3.95 
(Millions of Salvadoran Colones) 
3.93 8.78 7.53 7.89 
.80 1.32 1.42 .56 
26.15 28.78 385.80 37.12 
26.96 30.10 387.22 387.68 
2.88 6.15 14.07 20.02 


(Millions of Salvadoran Colones) 


20.93 27.97 46.71 47.99 
7.84 12.85 22.33 33.73 
28.27 40.83 69.04 81.71 
1.78 4.76 1.30 .82 
.98 2.61 3.68 4.92 
(1987 =100) 
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July 


14.37 
22.10 
36.47 


3.14 
8.14 
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91.17 


1.89 
17 
2.06 
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94.37 
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January 1950; earlier data are deposits only, official and private, as reported by 
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Finland 





Exchange Rates 

SR CAD. lc sebcwn ewes es 

Foreign Assets and Liabilities 
BANK OF FINLAND ASSETS 


10 TN rep ka abe a 

11 Foreign Exchange.......... 

12 RN ee ein candace s 6's 
OTHER BANKS ASSETS 

13 Foreign Exchange.......... 


14 SHORT-TERM ASSETS IN THE U. S.t 
BANK OF FINLAND LIABILITIES 


15 Foreign Exchange.......... 

16 nr Investment......... 

17 te ei wig th dive om 
OTHER BANKS LIABILITIES 

18 Foreign Exchange.......... 


l‘oreign Transactions 
VALUE OF TRADE 


20 Cachan s 5665 cs ere 

21 Of which: Reparations. . 
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VOLUME OF TRADE 

23 EE ci cn nek ad ae Side ss 
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Assets of the Bank of Finland 
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DoMESTIC CREDITS 
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$2 Business and Individuals... . 
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$4 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 Forpicn AgepTs ............... 


DoMESTIC CREDITS 
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Business and Individuals... . 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross)........... 
Deposit Money (Gross) 

§1 Bank of Finland........ 

52 Other Banks........... 

53 | eee 

54 Total Money Supply (Net).. 
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Prices and Wages 


WHOLESALE PRICES 
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81 Home Goods........... 
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Production and National Income 
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93 NATIONAL INCOME............. 
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Explanatory notes on the above series, data on the balance of 
finance, agricultural production, and national income are found in 
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INTERNATIONAL FINANCIAL STArTisticg 


(Markkas per U. S. Dollar) 
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Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Markkas per U. S. Dollar) 
136.0 136.0 186.0 186.0 160.0° 160.0 160.0* 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 1 









er a U.S. ain fs 












6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 8.0 8.0 8.0 8.0 10.0 10.0 10.0 10 
60.5 64.1 70.0 74.9 75.7 76.7 69.0 67. 6 73.9 70.9 74.6 77.6 80.0 77.1 65.4 57.2 58.6 .... 11 
66.5 70. 76.0 80.9 81.7 82.7 75.0 73.6 79.9 176.9 85.6 88.8 85.1 73.4 67.2 
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7.1 24.0 










(Billions of Markkas) 
4.84 4.79 5.21 5.82 6.88 6.34 8.40 ‘ 10.59 7.78 4.61 4.48 5.26 6.02 7.46 9.46 9.95 9.125 20 










.97 a 113 2.16 76 .83 .96 1.25 2.40 92 .34 27 .66 .63 1.69 1.29 Me iscc 
4.81 4.60 5.82 4.59 5.78 4.80 6.86 7.89 6.78 7.52 6.52 6.11 6.738 6.59 7.07 7.88 7.08 7.16 32 
(1987 =100) 
67 69 67 62 59 57 59 62 65 67 78 87 89 92 88 84 81 see ee 
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7.9 = 28, 4 8.7 | 8.9 5 30.1 3 30.0 30.4 30.7 30.8 31.8 33.2 34.5 50 
2.1 1.4 1.4 1.2 3.2 1.9 1.6 2.1 Lt 1.9 1.8 2.6 3.3 2.5 ra 1.0 2.1 2.0 51 
20.6 21.4 19.6 21.8 28.7 21.6 21.4 24.1 23.4 23.3 24.7 21.9 25.0 25.8 23.7 25.3 25.9 25.7 52 
22.8 22.8 20.6 23.0 26.9 28.5 23.0 26.2 25.0 25.2 26.5 24.5 28.3 28.3 24.8 26.3 28.0 27.7 58 
46.0 47.1 45.5 47.1 48.9 47.2 47.9 48.6 49.8 49.2 50.4 49.4 52.2 53.6 51.8 53.4 55.4 56.4 55 
26.4 26.9 27.0 27.1 27.8 28.9 29.0 29.0 29.3 31.1 32.0 32.7 33.4 33.6 33.8 33.4 38.7 34.7 55 
— 6 3 3 _ — — _ — 1 — _ — _ 2 — 3 — 656 
(1937 =100) 
190 202 









(1937 =100) 







881 878 866 867 903 911 921 930 930 933 940 941 953 967 991 1,020 1,040 1,060 30 
862 859 844 850 890 890 894 904 902 908 914 914 923 942 971 1,010 1,040 1,060 81 
926 923 922 908 934 964 987 992 995 995 1,000 1,010 1,030 1,040 1,050 1,050 1,050 1,040 82 
764 761 757 750 768 778 780 759 = = 827 830 MP idan - ceee, eee ae | - 




















1,070 1,050 1,050 1,040 1,050 1,060 1,060 1,060 1,060 1,050 983 976 989 1,000 1,020 1,060 1,100 .... 85 

832 '840 ‘844 836 °850 ‘'864 878 897 902 913 1,060 1,030 1,050 1,060 1,070 1,080 1,100 .... 86 

801 804 805 811 845 839 843 858 855 856 864 870 882 888 904 971 baat otal, oan 
—_ 

cic, ek CR eck nek: SR ces age Oe ieee Saaade ica i a ea 
‘(1987 = 100) 

———$ 145<—<$<—_ Ss ——— 185 —— Ss ——— 158 <— —— ——— 1S 18 ——(—‘“Fé?F¥ww: ww. 

en EEG en SE | ene SE ee See eee Seem swt. ll 

——_—> 178 <—_—_ ——— » 167 « —-— ———-> 187 <—_—_- ——— > 204 <—_—__- ——— > 209 < -—— acute awe. 7 






(Billions of Markkas) 


(eee LLL LLL 


t Official and private, as reported by all U. S. banks. 
! Through May; 86.30 June ey Suly oT, 120.80 July 28/October 16; 136.00 thereafter. * Through July 4; 160.0 July 5/September 18; 231.0 thereafter. 
* Beginning July 5. ‘ Through September 18. 5 Exclusive of reparations. *‘ January/September. 7 July/December. 
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France INTERNATIONAL FINANCIAL STATIsTIcs 


iiceienstidtdedaalitandaeneninaainasiaimninnmmnmiatly )p 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 
















1949 
Exchange Rates 
SELLING RATES (French Francs per U. S. Dollar) 
1 | ee 214.71* 214.715 
2 et a a 25.14 34.96 37.85' 43.90 48.90 48.90 48.90% 49.72% 119.30 119.30 1208: 85 325.158 
3 PD race casccsncncsese 261.78* 269.93 
Gold and Foreign Assets 
GoLp HOLpINGs { (Millions of U. S. Dollars) 
10 Bank of France............ 2,566 2,480 2,709 2,000 2,000 2,000 1,776 1,090 796 548 548 523 
11 Stabilization Fund.......... ores 331 460° 293° ianie ome 214 458 71 tages cana iin 
12 Caisse Centrale............ — —_— —_ —_ Be ‘ete 5 2 5 
13 ee as ok whe al 2,761 3,169 2,293 eee ie eu 1,995 1,550 872 
FOREIGN EXCHANGE HOLDINGS 
14 Bank of France............ $1 22 2 1 1 1 1 1 = — —_ 177 
15 Caisse Centrale............ oe ao _ ree dias 69 1l 14 


16 SHORT-TERM ASSETSINTHEU.S.t 144 187 288 490 449 482 £401 «310 246 «168 ©6193. © 172 
Foreign Transactions 





























VALUE OF TRADE (In Francs) (Billions of pe Francs) 
20 "FES eee 24.0 80.8 31.8 17.5 15.8 29 25.6 11.4 101.4 2238.3 484.0 782.0 
21 To Franc Area......... 6.8 8.4 9.0 6.4 5.3 85 “ 5.6 33.6 93.0 192.6 326.2 
22 ee eee 42.5 46.3 44.1 45.8 24.9 26.0 9.8 56.9 264.7 3897.1 672.7 921.8 
23 From Franc Area. . 10.4 12.5 9.0 11.7 14.3 12.5 3 Die 53.2 95.4 190.4 289.3 
VALUE OF TRADE (In Dollars) cores Ca U. S. ne 
24 DRTC aS eA nb O ES soa % 955 884 798 400 515 230 851 1,875 2,010 2,710 
25 CN te es aC occ ws 1,689 1,328 1,106 1,046 eae Sie 197 1,147 2,228 $3,384 8,441 3,278 
VOLUME OF TRADE (1987 =100) 
26 CLEC LS Cie wax se as 100 106 105 47 36 54 28 10 46 88 102 142 
27 RE Sb bigkrh baie oe es 100 90 79 58 25 20 6 31 101 95 91 93 
Assets of the Bank of France (Billions of French}Francs) 
80 FOREIGN ASSETS {.............. 70 88 97 85 85 85 75 1380 95 65 65 124 
DomESTIC CREDITS 
Government 
$1 iia wig $2 21 85 64 70 68 16 -- 68 147 151 158 
$2 Other Government..... 9 17 21 126 195 265 493 468 523 618 648 735 
$3 Total Government. . 41 88 56 189 264 833 509 468 591 766 799 893 
$4 Business and Individuals... . 14 13 1l 8 8 8 22 30 84 128 251 869 
85 ic nin 55 51 67 198 272 $41 531 498 675 889 1,051 1,262 
Assets of Other Banks 
DOMESTIC CREDITS (Billions of French Francs) 


Business and Individuals... . 


40 Government............... 5 ee 12 er en er HPA. Per 239 235 179 243 279 


Currency and Deposits 






MONEY SUPPLY (Billions of French Francs) 
50 Currency (Gross)........... 94 112 153 221 270 883 575 577 732 921 993 1,301 
Deposit Money 
§1 Bank of France........ en 19 inet eh re erate 20 31 35 47 66 79 
52 Other Banks........... Aa 58 khans aN coeur patel ate 855 510 608 966 1,146 
53 Postal Check System... ose 3 oak oes pene Fake ae 43 62 85 143 187 
54 Total Money Supply........ ae 192 eae eee Pat ae .... 1,006 1,839 1,661 2,168 2,718 
55 Tiuap DePposiTs................ oe 3 mye peck Fae LEAs poe iea 10 10 12 16 30 
Government Finance (Billions of French Francs) 
60 DEFICIT(—) ORSURPLUS........ ee —20 — rer Ae ena eee —326 -—338 -—-396 —783 -—675 
61 ee cca cae t oat 55 ae. ee pete ies pike 223 442 648 1,010 1,498 
62 Expenditure............... ha 75 oie he kat ieee fect 549 780 1,044 1,793 2,178 
FINANCING OF DEFICIT 

68 Net Domestic Borrowing. . pari 12 me ee ees eon er 154 264 118 330 274 
64 Net Foreign Borrowing. . or 3 wien eae seca eh ads 26 47 188 147 29 
65 Net Borrowing from Agencies hi 6 ines plated hee Sita ei 108 —33 187 224 106 
66 Other Operations........... cone ie aia ihr ae ries buen 111 13 —51 140 er 
67 Use of Cash Balances....... eis a eae 5 dle i sears aes posts —72 47 5 —63 — 
68 DOoMESTIC DEBT............... a 414 it g 696 875 1,061 1,674 1,823 1,975 2,118 2,451 2,723 
69 FOREIGN DEBT................ pane 7 pews 13 6 5 6 9 221 882 961 1,182 
70 Dest CHANGES Not AFFECTING 

EG Sa Senin Komen ee tig sedis oe re aA —27 —3 410 190 










Explanatory notes on the exchange rate system and the other series above, currency quotations on the Paris Free Market, data on the balance of 
payments, and country and commodity distribation of trade, are found in COUNTRY NOTES. 





VoLUME III, NUMBER 9, SEPTEMBER, 1950 France 


————— 


199 ___ 1959S  —cquc 
Mar Apr May June July Aug Sept Oct Nov’ Dee Jan Feb Apr May June July Avg 


(French Francs per U.S. Dollar) 
214.71 214.71 214.71 214.71 214.71 214.71 214.715 


$18.77 322.94 329.10 329.76 330.52 330.48 320-98} s49.10 349.01 348.99 349.18 349.20 349.44 349.66 349.78 349.83 349.84 349.87 ‘ 


266.74 268.82 271.90 272.24 272.62 272.59 272.64° 


(Millions of U. S. Dollars) 
548 548 523 523 523 523 523 523 523 523 523 


523 523 523 523 523 523 


151 172 177 
184 183 172 


(Billions of French Francs) 
70.2 71.8 79.8 . 
26.6 27.5 31.8 
71.6 74.8 84.3 ‘ 
23.4 19.2 22.4 21.0 
(Millions of U.S. Dollars) 
201 204 227 212 
251 220 241 249 
(1987 =100) 
155 155 165 154 
88 87 99 104 99 


(Billions of French Francs) 
115 122 124 122 179 


153 152 158 160 166 169 167 

686 716 719 735 728 719 725 726 
843 869 872 893 888 885 894 893 
260 334 340 369 372 394 356 392 
1,103 1,202 1,212 1,262 1,260 1,279 1,250 1,285 


(Billions of French Francs) 
239 ee 274 279 282 oa) kane 285 293 
652 ie 806 867 853 .—l 874 882 
891 voee EGR BL 1,135 1,120 <<es BQue Bgaee 
48 eee Pree 64 ee ae 52 ras aan 


(Billions of French Francs) 
1,045 1,225 1,219 1,238 1,301 1,289 1,337 


49 ae kaos 79 79 68 48 
1,068 .... 1,175 1,146 1,131 1,104 

ee wax 173 187 183 182 

2,529 .... 2,665 2,713 2,671 2,671 


Se wads ere 30 nes eat 35 
(Billions of French Francs) 
—23 —44 —48 30 —120 
97 113 118 193 186 
*157 166 163 305 


2 27 19 17 38 
3 5 — _ 1 2 
29 20 44 —33 36 
2,574 2,573 2,623 2,677 2,686 2,724 
984 987 1,182 1,182 1,183 1,182 


—3 16 -6 -10 —8 175 —4 —9 —2 


A TL A A ten | ee nt RR RR SS NS a 


t Official and private, as reported by all U. S. banks. ¢ Equivalentnt to lines (10) + (14). 
* January/ August. * Through October 31. *Through December 25. * February /December. 5 Average through September 16. 
Average free rate September 20/30, 349.96; September 20/December 31, 349.17. * August 1. 
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France (Continued) 





Money and Capital Market 


GOVERNMENT BOND YIELD 
71 Long-Term 
72 Short-Term 


78 CALL MONEY. 


74 SHARE PRICES. . 


Prices and Wages 


WHOLESALE PRICES 
80 Home Consumed Goods 


UNIT VALUE OF TRADE 
81 Exports. . 
82 Imports. 


838 Cost oF LIVING 
84 RETAIL PRICES (Food) 


85 WAGES (Daily Earnings) 
Production 

90 INDUSTRY... 

91 AGRICULTURE 


a ee 


100 


100 
100 


100 
100 


100° 


100 
100 


112 


121 
121 
113 
116 


117 


92 
110 


104 


1940 1941 1942 1944 


(Per Cent) 
3.19 3.14 3.01 
2.51 2.25 zal 
1.67 1.62 1.60 
(1937 =100) 
426 694 685 


(1987 =100) 
226 298 


229 381 
306 462 


202 329 
(Oct 1937 =100) 
174 317 
(1937 =100) 
: ee 51 30 
89 82 81 


1945 


2.99 
1.75 
1.38 


761 


421 


475 
432 


454 
445 


39 X 
69 


1946 


73 
87 


1,110 


1,060 
984 


1,190 
1,000 


87 
78 


1948 


4.62 
2.58 
2.09 


1,285 


1,920 


1,770 
1,740 


1 ,380¢ 
1,890 


1,650 


102 
100 


1949 


112 


Explanatory notes on the series above, data on discount rates, agricultural production, and national income are found in CouNTRY 


NOTES. 





VoLUME III, NUMBER 9, SEPTEMBER, 1950 France (Continued) 


4 —_-- 1950 ——_— 
Mar Apr May June July Aug Apr May June July Aug 


(Per Cent) 
.00 5.00 
2.50 2.50 
565 2.55 
(1987 =100) 
1,117 1,164 


(1937 =100) 
2,250 2,250 


2,350 2,400 
2,430 2,400 
1,690 1,700 
2,210 2,220 
(Oct 1937 =100) 
(1987 =100) 
92 110 112 114 116 


1 Based on less than 12 months. 2? December 31. 3 May 30. 4 September. 5 October. 6 January/July. 








Greece 






Exchange Rates 

SELLING RATES 
1 eee Lan 
2 With Certificates....... f 
Gold and Foreign Assets 

BANK OF GREECE 














113 125 151 









































10 | eae 24 27 28 28 
11 Ly OS eee ae eg ee Peg 
12 Pounds Sterling............ 

18 NC ee a aia una a a sGotonk pete er ae 
14 SHORT-TERM ASSETS IN THE U'S.t_.... pees res 28 





Foreign Transactions 
VALUE OF TRADE 
































































































































20 To hrs ba vane os 10 10 9 9 
21 Commercial Imports, c.i.f. .. 15 15 12 12 

VOLUME OF EXPORTS 
22 Tobacco (leaf)........ 100 116 95 106 
Assets of the Bank of Greece 

DoMESTIC CREDITS 

Government 

30 Ordinary Advances. . 8 10 13 17 
81 Special Advances....... — — aan -- 
$2 Total Government. . 8 10 13 17 
83 penneuee ee ee isis a 
S34 Nk nace aden 
85 ee oe 2 3 4 4 
86 SE ed a ie 
87 Total Domestic Credits. 10 13 17 21 
Currency and Deposits 

MONEY SUPPLY 
50 Currency (Gross)........... 4 8 9 15 

Deposit Money 

51 Bank of Greece........ 2 2 1 3 
52 Other Banks........... Pee 10 
53 Total Money Supply........ as 20 

GOVERNMENT DEPOSITS 
54 CD otis ey o5 Khsu.6 _— — -- 1 
55 NE ee ke kc esas 4 6 9 12 
56 Re Ke a 4 7 9 13 
Prices 
80 Cost oF LIVING............... 100 101 100 111 
Production and National Income 

PRODUCTION 
90 Oe ee re kg a Ph glee 100 
91 OS ae 100 69 82 70 
92 NATIONAL INCOME............. at 67 


CouNTRY NOTES. 





1937 1938 1939 1940 


502? 5,020 { 


(Millions of U.S. Dollars) 
28 28 28 28 


(Billions of Drachmas) 


= CO | oo 
Clot C1 or or 


rl | | lool 


_ 
— 


(Billions of Drachmas) 
2 


D4 Da be 


Norns 


— 


(Billions of Drachmas) 


5,020 
9,674 


21 


470 


1,822 


43 


738 
951 


1,689 
871 


322 
128 
134 


3,145 


1,202 


232 
488 


1,922 


215 
366 
581 


(1937 =1) 


249 


73 


53 


9,206 14,529 


INTERNATIONAL FINANCIAL STATISTics 





a recent 
1941 1942 1944 1945 1946 1947 1948 1949 


(Drachmas per U. S. Dollar) 


5,020 


10,0478 


30 


575 
2,048 


1,859 


526 
957 


3 ,342 


592 
1 ,868 
2,460 


286 


87 


79 


19 ,146 








Explanatory notes on the exchange rate system and the other series above, exchange quotations for the pound sterling in the certificate market, 
data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural production, and national income are found in 


VoLUME III, NUMBER 9, SEPTEMBER, 1950 


Greece 


1949— 


195 
Aug 


June Apr 


Mar Apr May July Sept Oct Nov Dec Jan May June July Aug 


(Drachmas per U. S. Dollar) 
5,020 5,020 5,020 5,020 5,020 0 5,020 


5,020 20 5.02 
10,049* 15,020 15,020 15,020 15,020 15,0: 20 15,0: 20 15,020 15,020 


10,027 


5,020 
10,036 


5,020 5,020 
10,087 10,093 


5,020 5,020 
10 ,053 10,038 


(Millions of U. S. Dollars) 
7 8 6 3 


24 


51 
279 


30 


105 


216 


30 


(Billions of Drachmas) 


51 
176 


(1987 =100) 
24 «141 81 


(Billions of Drachmas) 
220 1,292 1,525 1,596 
029 2,217 2,412 2,757 
249 3,509 3,937 4:353 
129 1,300 1,283 
538 611 561 
172 187 177 
162 179 201 
5,250 6,214 ,575 


1, 
2, 
3, 
R; 


1,163 
618 
174 
162 

5,625 


(Billions of Drachmas) 
1,507 1,535 1,859 1,67: 
482 
840 
2,828 


526 
957 
3,342 


522 
907 
2,964 


456 
1,247 
1,703 


576 
1,480 1,868 
2,056 2,460 

(1937 =1) 
279 284 285 


592 


(1989 =100) 
93 97 97 
(1937 =100) 


(Billions of Drachmas) 


+ Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. 


1 January/April. ? Beginning November 11. *Beginning June 5. Beginning January 26. 5 October/December. * Through 
September 17. 7 May/December. 









Guatemala INTERNATIONAL FINANCIAL STATISTics 
rrr eS 


1937 1938 1939 1940 1941 1942 ! 1944 1945 1946 1947 1948 








1949 


































Exchange Rates (Quetzales per U. S. Dollar) 
OE 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0075! 1.0075 1.0075 1.0075 
Gold and Foreign Assets 
BANK OF GUATEMALA (Millions of U. S. Dollars) 
10 || heh ae ia gana 5.4 6.7 8.0 9.6 11.3 19.4 28.5 28.5 28.5 4 4 27.3 27.2 
11 Foreign Exchange.......... 2.4 a | 2.5 2.1 3.6 6.1 4. 11.5 17.2 20.8 16.1 6.8 
12 Foreign Investments........ — — _ _ — _— 1.0 1.0 1.0 1.0 2.0 2.0 
13 | Sees Se 7.9 8.8 10.5 11.6 14.8 25.5 34.0 41.0 xX 46.7 49.1 45.4 36.0 
TREASURY 
14 Foreign Exchange.......... 4 4 3 3 4 7.9 1.4 1.5 1.5 4 4 
15 Foreign Investments........ — ~s = _ _ —_ 1.0 1.0 1.0 1.0 oo _— 
16 NN 6 Bae ies Noriee a 6 4 4 3 3 4 8.9 2.4 2.5 2.6 4 4 
OTHER BANKS 
17 Foreign Exchange.......... 8 1.1 a 5 a 1.0 1.8 Le < 2.7 2.2 1.9 2.8 
TR a ae tube cek es 9.1 10.3 11.4 12.5 15.9 26.9 44.8 44.6 51.8 538.7 47.6 39.2 
19 SHORT-TERM ASSETS IN THE U. S.{ bates vias jus 6.2 6.2 8.5° 11.6 19.5 24.0 24.3 18.8 20.6 
l’oreign Transactions 
VALUE OF TRADE (Millions of Quetzales) 
20 RNG S605 s00' 0 Por ene 17.6 18.0 18.6 11.9 14.4 20.4 23.9 0.4 86.7 52.0 50.1 51.9 
21 SEI IBMING «5 </avs 005s sins 20.9 21.0 19.1 15.8 16.1 13.7 20.7 23.3 86.2 57.8 68.4 68.0 





VOLUME OF TRADE (1937 = 100) 
22 Banana Exports............ 100 110 119 95 80 58 56 98 112 147 138 80 
23 Coffee Exports... oe 100 103 93 88 89 106 103 114 106 118 103 113 
Assets of the Bank of Guatemala (Millions of Quetzales) 
80 FOREIGN ASSETS j.............. 7.9 8.8 10.5 11.6 14.8 26.5 34.0 41.0 X 46.7 49.1 45.4 36.0 
DomMESTIC CREDITS 
$1 Government............... — — — _— -- —~ a — X 2.6 3.6 4.1 10.8 
82 Business and Individuals... . 8.1 7.6 7.7 7.9 8.2 8.5 7.6 84x — —_ a — 
33 See 8.1 7.6 764 7.9 8.2 8.5 7.6 8.4 z 2.6 8.6 4.1 10.8 
34 CREDITS TO OTHER BANKS...... 8 8 1.0 1.0 1.0 1.0 4 — Xx 2.7 8.7 5.6 : 
Assets of Other Banks (Millions of Quetzales) 
40 FOREIGN ASSETS §.............. 8 1.1 7 5 a 1.0 1.8 2 2.7 2.2 1.9 2.8 
41 Domestic CREDITS............. 11.3 8.2 8.0 7.6 7.5 6.9 7.5 9.2 x 20.8 23.3 0.3 8.3 
CPE R een ek. wie alc eae 4 od 3 .0 5.0 7.0 4.5 ‘ 2.8 1.9 


Currency and Deposits 














MONEY SUPPLY (Millions of Queizales) 
50 SU ro cas be Sake 8.8 9.0 9.3 9.2 12.0 15.4 23.2 Brod 30.5 31.8 35.5 87.5 
51 Deposit Money............ 5.9 5.3 5.1 5.6 5.6 9.5 15.0 18.6 20.3 19.6 19.3 20.0 
52 SOE ete. hones} 14.7 14.2 14.4 14.9 17.5 24.9 38.2 45.8 50.8 51.4 54.8 57.4 
oe” Tee TOS. . ... .« «~~. 200s. 8 8 5 .6 6 5 5 6 1.0 1.8 9 1.3 
54 GOVERNMENT DEPOSITS......... 3.2 4.0 4.9 5.7 ack 8.6 3.2 2.4 6.8 11.5 9.3 7.9 
Prices 
WHOLESALE PRICES (Jan 1946 =100) 
80 MEG ra ties cea L Seka aie Sete ect 3 ia a ei aaetd 114 124 130 133 
81 Home Produced Goods. . pate er ae eel sagas ere oats ceca 117 125 182 136 
82 Import Goods.......... re ek ep ae ee ee are bea 105 115 122 113 
UNIT VALUE OF EXPORTS (1987 =100) 
83 Eat cece h bs pebas 100 93 97 51 74 107 125 129 160 225 247 267 
RETAIL PRICES (Food) (Feb 1946 =100) 
84 National Index............. Foie eas Saree yl i ete pd we 1004 111 124 136 
(1937 =100) 
85 Guatemala City Index...... 100 94 92 91 87 94 130 163 193 197 219 245 
Production (1987 =100) 
SPE Sg oss Shh ed exkuaawsess's 100 98 93 91 86 86 102 104 101 102 97 89 











nn RR Et TT 


- Explanatory notes on the above series, data on the balance of payments, and country and commodity distribution of trade are found in COUNTRY 
OTES. 
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‘ISTICS 


UNTRY 


Guatemala 


VoLUME III, NUMBER 9, SEPTEMBER, 1950 













—_—$—$—————————————————————————__ 1019 Sener BOG 


a aa icc 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 














(Quetzales per U. S. Dollar) 
.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 

































(Millions of U. S. — 





07.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 27.2 10 
17.1 16.5 15.5 18.9 12.4 10.5 84 62 5.8 6.8 7.8 8.1 9.1 86 69 56 4.9 4.8 11 
290 2.00 2.0 2.0 2.0 2.0 2.0 20 2.0 2.0 20 2.0 2.0 20 2.0 20 2.0 2.0 
46.3 45.7 44.7 48.2 41.6 39.7 87.7 35.4 35.0 36.0 37.0 37.4 38.3 387.8 36.1 34.8 34.2 34.0 


(Millions of Quetzales) 
0 3.3 5.8 


5.6 4.0 8 3.7 3.8 3.1 3.5 . hte © sa “aes Led van, aa aaa rere 
6.4 4.7 5.8 6.9 5.6 6.5 4.8 5.9 5.4 3.9 eae eaaeen Weeds aaere age ee ane ee 
(19387= 100) 
120 116 126 124 95 93 72 38 59 50 46 SS. aes aks aes nis etna ora 
157 102 245 83 97 76 86 41 68 160 186 151 197 125 97 Se caus. seal ae 
(Millions of Quetzales) 


35.0 36.0 37.0 37. 38.: 37. ‘ 34. 34.2 





10.8 


10.8 Mia 635 
7.8 





(Millions of Quetzales) 


$5.5 34.7 84.0 34.2 34.7 34.8 35.2 35.8 36.2 37.5 3 37.8 37.8 36.9 35.9 50 
7 2S 21.7 2.80 Ti me HS He He 20.0 21. 2.6 6 MA (SRT 51 
57.2 56.5 655.7 56.2 55.8 55.8 54.2 53.7 55.4 657.4 59. i 60.4 60.4 60.0 58.6 52 
1.0 1.0 hum 1.2 Lg 1.3 1.3 1.3 1.3 1.3 1.0 1.0 1 | 1.1 hes 53 
iF v0 T- 7.8 8.3 8.8 9.0 8.2 8.0 7.9 8.3 7.3 6.8 6.8 5.4 54 
(Jan 1946 =100) 
131 132 131 132 135 135 134 136 137 134 138 139 134 136 135 140 145 80 
133 133 133 135 140 138 137 139 141 137 141 142 137 141 139 145 81 
118 120 113 109 105 114 112 106 110 108 117 118 116 104 102 105 82 
(1937 =100) 
256 253 257 248 256 255 268 274 319 304 316 327 340 360 apes ae ane ae 
(Feb 1946 =100) 
134 134 136 137 136 135 134 141 140 137 135 138 an ie aon ; Weg sate - Ce 
(1937 =100) 
226 239 250 253 255 250 253 264 250 236 260 252 245 254 eo 241 ae tee ae 


(1937 =100) 





t Official and private, as reported by all U. S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by 
banks in the New York Federal Reserve District only. t Equivalent to line (13). § Equivalent to line (17). 
‘ Beginning July 1. 2 July 1. 3 September 30. vi February. 
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Honduras 


INTERNATIONAL FINANCIAL STATisticg 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
EXCHANGE FUND 
Go Id 


2.04 2.04 2.04 2.04 


10 

11 

12 
BANKS 

18 Foreign Exchange........... 

14 Foreign Investments 

15 Noe Nd hea 


BUSINESS AND INDIVIDUALS 
16 Foreign Exchange........... 


17 TOTAL... 
18 SHORT-TERM ASSETS IN THE U. S. ; 


l'oreign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports 
22 SERUM RUDI. cis view ews ces « 


VOLUME OF TRADE 
23 Banana Exports 
Assets of Banks 
40 FOREIGN ASSETS§ 
41 Domestic CREDITS.............. 
42 CASH. 


Currency we Sutin 


MONEY SUPPLY 
50 : ; .93 
51 Deposit ey. ; . 6% .74 
52 Total. cde oman : ; .67 


58 TIME DEPosiTs. : ’ .54 


Prices 
80 RETAIL PRICES (Food) ae iwi 100 138 


6.00 
12.17 
1.52 


(Lempiras per U.S. Dollar) 


2.04 2.04 2.04 2.04 2.04 2.04 2.04 


— of U.S. _— 


19 133 1. “56 
.30 1.44 1.66 


5.71 
4.47 
10.17 


51 2.15 5.04 
29 1.34 3.70 
81 3.49 8.74 


3.11 
13.52 
8.05 


(M illions of Lempiras) 
2.07 2.04 1.38 


4.64 
16.58 
4.11 


.25 25 
.36 18 


1.20 


32.47 
30.40 


24.71 
20.51 


25.49 26.30 
22.31 26.70 


(1987 =100) 

106 92 72 102 

(Millions of Lempiras 
3.62 6.98 17.49 
6.50 6.06 6.04 
4.79 4.09 5.24 


20.35 
6.54 
6.04 


(Millions of Lempiras) 
6.98 8.16 13.30 
6.01 8.60 17.65 

12.99 16.76 30.95 


1.82 1.59 2.73 
(1939 =100) 
295 305 296 289 


16.23 
22.00 
38.22 


5.10 


15.66 
20.88 
36.55 


3.23 


16.56 
22.99 
39.54 


3.52 


Explanatory notes on the above series and data on the country and commodity distribution of trade are found in COUNTRY NOTES. 





tistics | ~~ yoLume III, NuMBER 9, SEPTEMBER, 1950 Honduras 


—s 

——. 1949———————_____—_—_—. — —_———— 1950 

1949 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Apr May June July Aug 
(Lempiras per U.S. Dollar) 

2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.02 2.02 


(Millions of U. S. Dollars) 


«Be otk «Al 
2.60 2.60 2.60 
a.¢a 08 2.41 


14 
34 
5.97 6.50 6.53 6.12 
pours seca Eee pla 
(Millions of Lempiras) 
1.46 


3.46 2.97 2.34 
6.10 6.38 6.23 


(1937 =100) 


(Millions of Lempiras) 
ots cvoe See ee 


18.59 
7.19 


(Millions of Lempiras) 
18.30 19.31 18.54 18.39 16.93 
23.90 23.86 28.12 22.56 22.42 
42.20 43.17 41.65 40.95 39.35 
4.31 4.28 4.30 4.50 4.51 


(1989 =100) 
A 
| Paget only, official and private, as reported by U.S. banks in the New York Federal Reserve District. § Equivalent to line (15). 
1 September 30. 





Hungary 


1937 1938 


Exchange Rates 
1 SELLING RATE 3.3897 3.401 


Gold and Foreign Assets 


NATIONAL BANK 
10 Gold 
11 Foreign Exchange 
12 otal 


18 SHORT-TERM ASSETS IN THE U. S.f 


Foreign Transactions 
VALUE OF TRADE 

20 

21 imports, CS4.........- 
VOLUME OF TRADE 

22 

23 Imports 

Assets of the National Bank 

30 FOREIGN ASSETS { 


DoMESTIC CREDITS 
31 Government. . 
82 Non-Government 
33 


Currency and Deposits 
MONEY SUPPLY 
Currency (Gross) 


Deposit Money (Gross) 
National Bank 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods).. 


UNIT VALUE OF TRADE 
81 
82 
83 
84 WacGEs (Hourly Earnings) . 
Production and National Income 


90 INDUSTRIAL EMPLOYMENT...... 


PRODUCTION 
91 Agriculture 
92 Manufacturing 


93 NATIONAL INCOME... 


1939 


3.558 


24 
14 
38 


4.12 


604 
490 


98 
107 


201 


312 
628 
940 


1,112 


835 
116 
1,038 


(Pen 
3.456! 


(Millions of U.S. 
24 24 


24 
5 1 1 


29 25 25 
1.19 1.04% 1.19 


(Millions of Pengo) 
1,151 947 
946 808 
(1987 = 100) 


(Millions of Pengo) 
102 104 


1,230 1,600 
2,139 13,494 
3,369 15,094 


(Millions of Pengo) 
3,125 12,424 


111 736 4 


INTERNATIONAL FINANCIAL STATISTicg 


941 1942 1944 1945 1946 1947 1948 1949 


go per U.S. Dollar) 


(Forints per U. S. dollar) 
~o.ok 11.827? 11.827 11.827 11.897 


Dollars) 


24 24 34 35 41 

1 5 8 13 3 
25 29 43 48 44 
1.18 3.98 8.49 1.28 1.08 


(Millions of Forints) 
11,452 2,095 2,965 ae, 
X 8371 1,453 1,975 


13 23 38 
14 47 56 oe 
(Millions of Forints) 
104 xX 339 502 566 512 


931 X 342 340 337 
12x105 xX 495 1,663 xX 6,020 
12x105 X 838 2,003 X 6,357 


(Millions of Forints) 
77x104 X1,024 2,099 2,947 2,761 


2,096 xX 53 194 X 3,526 


1,614 2,569 57,978 X 247 672 X 215 


349 359 
2,074 3,664 
5,199 16,088 

(1937 =100) 

173 3175 


32 X 106 244 —( 6,494 
10x10! xX 406 
87x10! X 1,430 


1,110 X 3,740 
3,210 X 6,687 9,256 


I 556’ 733 


557 867 
529 728 


148 219 2,700,000°X 4107 482 


(1938 =100) 


(1937 =100) 


76 72 
130 138 
(Billions of Pengo) 

15.4 


544 


103 
508 
618 cehees rer 
(Billions of Forints) 
13.6 18.7 


Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount 
rates, and agricultural production are found in COUNTRY NOTES. 
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scount 
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-1949 _ —_—_—__—_—_—_——————1950— 


Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Forints per U. S. Dollar) 


11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 11.827 1 


35 35 
18 19 
53 54 


(Millions of U. S. Dollars) 
35 35 36 37 38 40 40 41 41 41 
19 18 15 14 10 9 7 3 2 1 
54 53 51 51 48 49 48 44 43 42 


1.08 
(Millions of Forints) 
(1937 =100) 

(Millions of Forints) 

559 512 504 495 

288 288 288 287 
8,342 8,557 8,746 9,204 
8,630 8,845 9,033 9,491 
(Millions of Forints) 
2,625 2,761 2,919 2,805 
6,277 6,494 6,608 6,914 


8,902 9,256 9,527 9,718 
(1937 =100) 


(1938 =100) 
(1937 = 100) 


91 
92 


(Billions of Forints) 


93 


LL 


+ Deposits only, official and private, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). 
1 January 1/August 5. ? Beginning September 1. 3 July 1. 4 September 30. § January /November. ® December. 


’ August /December. 


8 Provisional. 



























































































































































Iceland 





Exchange Rates 
1 SELLING RATE.......... 


Gold and Foreign Assets 
NATIONAL BANK 


10 a a a ee wa 

11 Foreign Exchange.......... 

12 Foreign Investment......... 

13 ee ac aee dc 
OTHER BANKS 

14 Foreign Exchange.......... 

Se 


16 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 yee 

21 Imports, c.if........ 
VOLUME OF TRADE 

22 I etic ake bi widlit b's elas 

23 PE Ss uG it wibkis ssa ee ss 


Assets of the National Bank 
80 FOREIGN ASSETS { 
DoMESTIC CREDITS 


$1 Government..... ok 
82 Official Entities......... 
83 Business and Indiviuals 
34 Total... : 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS §.... 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Gross) i 
51 Deposit Money (Gross).... 
52 aes 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue 
62 Expenditure . 
FINANCING OF DEFICIT 
63 Net Borrowing......... 
64 Use of Cash Balances.... 


65 DomeEsTIC DEBT... 
66 FOREIGN DEBT....... 
Prices 

UNIT VALUE OF TRADE 
80 Exports 
81 isk oh ohh «los 


82 Cost oF LIVING 


Production and National Income 


S NATIONAL INCOME 





1937 


4.493 


59 
53 


100 
100 


13 


48 


100 
100 


100 


118 


1938 


4.543 


14 


31 
53 


94 
96 


102 


120 


1939 


4.744! 


71 
64 


99 
109 


15 


34 
56 


20. 
20. 


co to 


| 
=) 


49. 


121 
112 
xX 104 


129 





1940 


6.517 


133 
74 


113 
85 


65 


10.8 





INTERNATIONAL FINANCIAL STATIsticg 


(Icelandic Kronur per U. S. Dollar) 
6.5057 6.505 6.505 6.505 


(Millions of U. S. Dollars) 
0 1.0 1.0 


1.0 

21.5 23.1 43.1 27.9 
6.2 20.6 41.8 42.9 

28.7 44.8 85.9 71.8 
1.6 3.3 3.8 3.7 

30.3 48.1 89.7 75.5 
6.3 4.3 


(Millions of Icelandic Kronur) 


189 201 254 267 
131 248 248 320 
(1987 =100) 
113 113 168 173 
134 205 182 253 
(Millions of Icelandic Krénur) 
186 291 558 815 
7 Wm 2 34 
46 81 89 138 
53 98 117 172 


(Millions of Icelandic Kronur) 
10.7 21.4 24.6 24.2 


(Millions of Icelandic Kronur) 
4 > 


53 112 172 183 
78 146 234 205 
131 258 406 388 
121 180 363 398 
(Millions of Icelandic Kronur) 
13.6 8.3 -9.9 2.4 
65.9 118.1 141.5 173.5 
52.8 109.8 151.4 171.1 
—2.6 —.4 5.9 -—14.5 
—11.0 -—-—7.9 4.0 12.1 
14.9 14.4 22.9 21.7 
35.7 30.7 25.9 10.1 
(1987 =100) 
282 299 263 267 
184 228 258 238 
161 207 271 280 


(Millions of Icelandic Kronur) 
349 544 794 862 


1941 1942 \ 1944 1945 1946 1947 


6.505 


cot 
on 2 CO 
ayrao 


jw 
or oo ft 
co or 


291 
449 


167 
347 


231 


172 
147 
319 


385 


—15.8 
207.6 
223.4 

a 


35. 


co 


302 
242 
296 


1,025 





6.505 


we 
ome 
DneaAS 


aacw 


o 


_ 
ome 


290 
519 


154 
354 


65 


34 
120 
379 
532 


8.2 


113 
166 
280 


397 


—63.8 
254.4 
318.2 

63. 


101. 


a 
ne wm 


329 
273 
318 





1948 


6.505 


_ 
wn 
e200 


_ 
pe 
— oO or 


396 
457 


188 
269 


45 
136 
402 
583 


23 


182 
159 
340 
418 


—59.2 
267.7 
326.9 


66.6 
—7.6 


160.9 
18.2 


357 
321 
325 


1949 


6.5058 


“a, ror 


67 


79 
141 
419 
639 


12 


333 


LL 


Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, and discount rates are found in 


CouNTRY NOTES. 
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1949 
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67 


79 
141 
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639 


12 
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333 
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a  ———— 














1949— 1950—_—— 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Icelandic Kronur per U. S. Dollar) 
6.505 6.505 6.505 6.505 6.505 6.505 6.505* 9.365 9.365 9.365 9.365 9.365 9.38654 16.32 16.32 16.32 16.32 16.32 1 





(Millions of U. S. Dollars) 


1.0 1.0 1.0 1.0 210 21.0 #210 21.0 421.0 = 1.0 1.0 1.0 1.0 10 10 1.0 21.0 1.0 10 

44 8.9 8.9 26 2.1 16 19 26 28 2.1 Me, MED Giga Gina ekea -sass aa? viene 

53 5.8 5.38 5.8 5.38 5.38 4.6 4.6 4.6 4.4 4.4 4.4 12 

10.8 10.22 10.3 89 85 7.9 7.6 83 85 7.5 7.5 17.8 13 

1.1 9 8 1.5 1.1 1 8 1.0 1.0 6 4 (8 cas kate ice dd ee 

11.9 11.1 11.1 10.4 9 8.6 8.4 9.3 9.5 8.1 e424 64 ... 15 
5 es 


(Millions of Icelandic Krénur) 






2 $8 27 «16 «15 «14 «2+ £82 = 32~—~ 22 17 2 29 «432 16 #£=2 #«16~=«31 20 

27 #84925 $6 61 82~— 2 31 2 31 Ti 20 24 81 36 49 «©#2«+60 55 43 21 
(1937 =100) 

act an 22 

23 


(Millions of Icelandic Kronur) 


66 66 57 04 51 58 65 66 67 66 69 88 113 104 95 95 94 30 

















77 79 79 89 


140 













136 141 141 143 142 142 142 142 142 141 139 139 140 140 140 140 32 

390 387 401 408 420 429 440 436 432 419 424 423 425 434 449 476 499 517 $3 

589 589 609 624 645 656 662 654 653 639 652 644 648 658 673 710 737 758 34 

20 22 16 14 10 4 9 10 7 12 8 12 11 22 34 32 36 41 36 
(Millions of Icelandic Kronur) 

6.6 TA 5.3 6.5 5.5 9.2 9.3 9.6 9.9 10.6 12.9 40 








(Millions of Icelandic Kronur) 


154 156 158 164 168 171 186 185 187 190 182 174 174 174 180 184 187 188 50 
157 149 159 154 150 147 150 145 152 145 157 157 175 176 188 197 202 211 51 
311 306 318 317 319 318 335 330 339 335 339 330 349 350 368 381 388 399 52 
436 440 439 439 450 451 451 448 447 444 453 449 451 453 453 460 471 471 53 


(Millions of Icelandic Krénur) 


(1937 = 100) 














331 330 330 329 329 331 333 340 341 343 345 350 X 464 473 487 506 sé «.... & 
(Millions of Icelandic Kronur) 
Gent aati eeennmada 
A eee official and private, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (13). § Equiv- 
alent to line (14). 
‘January 1/April 3. April 3/August 31, 5.7683; September 20/October 11, 6.5000; thereafter, 6.5165. 2 Beginning April 4. 3 Through 


September 18. ‘Through March 19. ’ September 30. 
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India 





Exchange Rates 
SS errr eee 
Gold and Foreign Assets 

RESERVE BANK 


10 Ce uence stces eh anus’ 
11 Foreign Exchange.......... 
12 Cech Wass eek eees 


18 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 Exports. ..........ssss0s+: 

21 BE, Giles cwesicevesense 
VOLUME OF TRADE 

22 Rh se ba ek a eae 

23 SO eg ba sins Reine 0: 


Assets of The Reserve Bank 
80 FOREIGN ASSETS }.............. 
$1 Domestic CREDITS............. 
Assets of Other Banks 

DomMEsTIC CREDITS 


40 Government....... eee 
41 Non-Government............ 
42 | OO DS ee 
SPREE oc akbtcee ens wasn nen e's 


Currency and Deposits 
MONEY SUPPLY 


50 Gch cc be kau ons 
51 Deposit Money............ 
52 UN aaa Wake Wiese 


SB Tes MSPOSITS................ 
54 GOVERNMENT DEPOSITS......... 


Money and Capital Market 
LONG-TERM INTEREST RATES 

70 Government Bond Yield.... 
SHORT-TERM INTEREST RATES 

71 Treasury Bills... .. 

72 SE is os oss S466 oss 


78 GARE PRM... ......5.00.... 
Prices 

WHOLESALE PRICES 
80 IN oor ek 


Export Goods 
81 PPO Cc beceeeh ecu 


UNIT VALUE OF TRADE 
82 UN ee es nied antec 
8&3 SEE fsa eS nie 


Production 
ep IN SS on si cig a bee aso ee ee 


91 AGRICULTURE (Cereals).......... 


Ne eR ES LL TS 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in COUNTRY NOTES. 


1937 


2.687 


274 
316 
590 


-_ 


— p= Co 


.83 


.98 
.28 


44 


75 
01 
.10 


26 


.90 
44 


100 


100 


100 
26 


30 
100 


100 





1938 


2.746 


274 
211 
485 


2 


1,706 
1,580 


172 
106 


1 


— mr CO 


05 
47 


84 


03 
19 


.03 


.38 
.08 
.05 


.20 


33 
. 63 


83 


90 


87 
24 
28 
100 


105 


8.033 


274 
342 


2, 
1, 


1 


616 
6 


203 
742 


181 
107 


57 
55 


74 


2.22 


m™ DO 


~ p26 


-26 


.40 


.91 
.05 
.07 


56 


.03 
26 


87 


95 


143 
29 
30 

100 


103 
99 


3.327 


274 
570 
845 


10 


91 


1.95 
57 


mH one oco 
HK Soo-7D 
m= pOwOC 


3.61 


1.21 
.68 


97 


113 
141 


36 
106 


110 
98 


INTERNATIONAL FINANCIAL Statistics 


(Indian Rypees per U. S. Dollar) 


8.825 8.822 3.3822 3.322 
(Millions of U. S. Dollars) 
274 274 274 274 
830 1,488 3,768 5,040 
1,105 1,718 4,048 6,315 
i2 x 13 22 33 
(Millions of Indian Rupees) 
2,685 2,088 2,293 2,668 
1,787 1,152 2,542 2,978 

(April 1948/March 1949 =100) 
165 105 95 111 
76 39 82 95 

(Billions of Indian Rupees) 

3.19 5.20 12.91 17.12 
.51 1.30 .76 -93 

(Billions of Indian Rupees) 

1.23 2.18 ; 4.33 

1.29 .98 2.49 3.27 

3.12 3.16 6.29 7.60 
42 .64 1.06 1.21 

(Billions of Indian Rupees) 

4.13 6.75 11.138 18.09 

2.33 3.60 6.75 7.43 

6.46 10.384 17.87 20.52 

1.13 1.11 2.03 2.80 
.09 7 2.42 4.81 

(Per Cent) 

3.33 3.45 3.11 3.10 
.76 .86 .57 .89 
.28 .29 .25 25 

(1937 =100) 
107 109 169 183 
(1987 =100) 
122 149 227 231 
137 137 218 209 

(April 1948/March 1949 =100) 
37 44 58 57 
43 54 53 58 
117 148 224 222 

(1937 =100) 
118 111 117 120 
(1936 /37—1988/89 =100) 
95 102 101 94 


8.321 


274 
4,905 
5,179 


da 


3,210 
3,595 


114 
85 


16.67 
.99 


4.65 
1.17 
13.37 


7.98 
21.35 


3.31 
4.58 


2.79 


43 
49 


242 


252 


277 
67 


74 
244 


109 
96 


3.818 3.318 
274X256 
4,590 X 3,099 
4,864 X 3,354 
62 BR 

2 4,537 

2X 6,130 

x 100 

r 100° 

15.63 X 10.67 
1.52% 4.59 
4.44X 4.42 
1.46X 1.07 
13.87 X 12.92 
8.03 X 7.65 
21.40 X 20.57 
$.43X 2.97 
3.46X 2.14 
2.86 2.97 
44 A 
49° 161 
188 «151 

1 278 344 
448 529 
100¢ 

2 1006 
268 286 

x 109 = 122 
97 92 


1939 1940 1941 1942 \ 1944 1945 1946 1947 1948 1949 


3.318! 


247 
1,735 
1,983 

63 


4,994 
5,915 


105 
103 


or CO 
ho > 
som 


4.11 
1.18 
12.07 


6.67 
18.73 


2.68 
1.52 


2.99 


52 
.67 


124 


356 
519 
101 


98 
290 


118 






‘ISTICS 
— 


—— 


1949 


318! 


247 
735 
983 

63 


t 994 
», 915 


105 
1038 


or co 
Dm o> 
ss 


12.07 
6.67 
18.73 


2.68 
1.52 


356 
519 
101 


98 
290 


118 


ee 


icultural 
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1949—_—__—_—____—_——-__-____ an 










Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Indian Rupees per U. S. Dollar) 
8.318 3.818 3.818 3.818 3.318 3.318 3.315! 4.775 4.775 4.775 4.775 4.775 


(Millions of U. S. Dollars) 
















(Millions of Indian Rupees) 


1. 2X 885 337 319 334 383 379 372 548 538 478 448 
2X 555 671 629 594 554 467 622 436 359 385 300 
(April 1948/March 1949 =100) 

94 83 84 89 99 95 97 137 138 127 116 

119 152 133 128 125 90 122 93 70 74 66 
(Billions of Indian Rupees) 

9.84 9.41 9.06 8.68 8.85 8.19 8.29 8.29 8.32 8.66 8.73 8.84 

5.02 5.25 5.47 5.89 5.81 5.16 5.20 5.22 5.18 5.20 5.19 5.26 
(Billions of Indian Rupees) 

4.96 5.08 4.85 4.60 4.30 4.15 4.23 4.05 3.95 4.11 4.31 4.42 

".90 89 1.00 1.08 1.18 1.22 95 1.04 1.14 1.18 .88 .89 












(Billions of Indian Rupees) 


12.80 12.92 12.89 12.63 12.18 11.94 11.89 11.78 11.82 12.07 12.385 12.52 
7.42 7.28 6.93 6.89 6.96 7.02 7.08 6.98 6.78 6.67 6.91 6.75 
20.22 20.20 19.82 19.52 19.14 18.96 18.96 18.76 18.59 18.73 19.26 19.27 
2.85 2.86 2.82 2.81 2.71 2.71 2.66 2.66 2.68 


2.68 2.69 2.68 


1.84 1.51 1.38 1. 1.47 


55 





247 247 247 247 247 247 247 247 247 247 247 247 
2,854 2,724 2,617 2,503 2,403 2,356 1,658 1,657 1,663 1,735 1,749 1,773 
8,101 2,971 2,864 2,750 2,650 2,603 1,905 1,904 1,911 1,983 1,996 2,020 

52 52 55 61 54 69 61 53 56 63 70 69 


Mar 


4.775 


247 


1,803 
2,051 
63 


467 
343 


118 


or oc 
no co 
oo 


4.47 
.83 


12.76 


6.89 


19.65 


2.60 


~ 


_ 
— Dh oat 


1950——_—_—_—_—_________ 


Apr 


4.775 


247 


1,782 
2,030 


63 


318 
391 


80 


or oo 
ce oo 
oo 


4.83 


“100 © 
Oo mmc 


wo ay 


India 








May June July Aug 


4.775 4.775 4.775 4.775 1 














247 
1,747 1,738 
1,994 1,985 

60 51 


247 247 
1,718 


1,965 


247 10 
1,694 11 
1,941 12 


349 345 See cxee Oe 
5177 =64955) = « 488—Ct«(WWC“ Rk 

84 22 
105 23 


8.72 8.67 8.58 8.46 30 
5 5.41 5.33 


’ 
C= 
' 
or 
on 
eo 
— 
i) 
~ 


4.68 


.89 -97 1.09 1.04 48 


12.94 12.70 12.45 12.23 50 

6.71 6.71 6.82 6.79 61 

19.65 19.40 19.27 19.01 52 

2.71 2.738 2.74 2.72 6&8 
1.3 De 




















(Per Cent) 
2.98 2.98 





3.00 3.00 





‘ek sia had, bined 50 50 GE hea heat 50 A ere 

80 1.15 1.00 54 50 .50 50 .53 50 50 50 55 
(1937 =100) 

131 120 128 xX 









(1937 =100) 
367 365 357 360 


538 538 538 538 
(April 1948/March 1939 =100) 















102 100 98 97 98 102 103 106 105 104 108 

pats 93 90 97 95 88 92 103 99 109 106 102 

293 288 289 283 285 289 289 290 292 291 292 288 
(1937 =100) 

125 124 117 113 108 114 113 105 118 135 108 106 


(1936 /37—1938/39 =100) 


+ Official and private, as reported by all U.S. banks beginning 1942. 
New York Federal Reserve District only. t Equivalent to line (12). 
1 Through September 18. 2 See COUNTRYNOTES. 






"160 


109 
98 


285 


110 


91 


108 
104 


290 


98 


Earlier data are deposits only, official and private, as reported by banks in the 


3 Exclusive of some imports of food by Government. 


71 


“(87 «6.545050 78 


Rae) dasa mas taa3, ae 
| ree wae << 
294 294 301 .... +8 
90 
91 







* April 1948/March 1949. 





Indonesia INTERNATIONAL FINANCIAL STATISTicg 
1937 1938 1939 1940 1941 1942 Y\ 1944 


1945 1946 1947 1948 1949 


Exchange Rates 


OFFICIAL RATES (Indonesian Guilders per U. S. Dollar) 
1 Basic Selling 
2 Effective Export........... : ‘ ‘ 1.88 1.89! 
3 Effective Import 7 


Gold and Foreign Assets 
BANK OF JAVA (Millions of U. S. Dollars) 
10 Gold 235 ai 
11 SHORT-TERM ASSETS IN THE U.S.ft aes Saige Riis 8 68 x 160 111 114 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; , ‘ ; — 2.0 gibt ie es 
VALUE OF TRADE (Millions of Indonesian Guilders) 
Exports ior Oi. in tae 155 
Imports, c¢. i. f 476 er ae ime 281 
VOLUME OF EXPORTS (1987 =100) 
bbe aki ae ais fis 13 


22 
10 


(Millions of Indonesian Guilders) 
473 5 aie See “axa 543° 


236 
725 
3085 
Currency and Deposits 
MONEY SUPPLY (Millions of Indonesian Guilders) 
Currency (Gross) 205 athe pales nee sea 457* X 1,292 
Deposit Money (Gross) 
Bank of Java 293 er wees ee aah 3855 887 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD...... j ‘ 4.82 3.87 4.28 3.337 ec 3.08 3.42 
(1988 = 100) 
71 SHARE Prices (Amsterdam) ate: eae 
Prices 
WHOLESALE PRICES (1988 = 100) 


61° 66 


136 


(July 1988 = 100) 


83 RETAIL PRICES (Food) 


Production 
90 CRUDE PETROLEUM 


Iran 


1937 1938 1939 1940 1941 1942 i 1944 1945 1946 1947 1948 1949 


(Rials per U. S. Dollar) — — — 
82.50 82.50 $2.50 82.50 32. 
17.11% 82.60" 82.50 (i934 46.13 60.81 60.84 45.30 


Exchange Rates 


(Millions of U. S. Dollars) 
26 61 134 127 149 142 140 140 
30 53 109 100 90 104 134 103 
55 114 244 227 239 246 278 243 
18 SHortT-TERM ASSETS IN THE U. S.t ore Bia sien alae ee saat 14 18 18 11"? 28 17 


Foreign Transactions 


VALUE OF TRADE (Billions of Rials) 
Exports . i 2.37 2.50 2.25 1.84 4.05 4.72 7.82 10.64 12.86 19.01 17.24 
Imports, c. i. f : 1.58 1.07 1.02 oo 2.39 3.10 3.72 4.95 5.78 5.48 9.22 


Explanatory notes on the exchange rate system and the other series above, exchange quotations for the pound sterling in the certificate market, 
data on the balance of payments, country and commodity distribution of trade, agricultural production and national income are found in COUNTRY NOTES. 
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ee 


ee 


9 1949—$—________—_—__—_—__—_—_——_———_ —. 1950 
a Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ = July Aug 


(Indonesian Guilders per U. S. Dollar) 


3.81 3.81 3.81 3.81 
2.667 3.81 3.81 3.81 8.81 3.814 7.564 7.56 < 7.56 7.56 
11.43* 11.43 11.43 11.43 


(Millions of U. S. Dollars) 
178 178 178 178 178 178 178 178 178 178 
27 20 18 16 12 29 28 36 sees ee 
(Millions of U. S. Dollars) 
(Millions of Indonesian Guilders) 
79 170 178 113 10 202 317 
106 112 281 60 144 278 
(1987 =100) 
62 73 83 116 133 116 131 
68 92 75 56 57 89 58 
54 84 39 47 67 ates pes 
(Millions of Indonesian Guilders) 
542 581 542 545 559 758 726 722 717 


99 


937 964 1,052 1,105 1,257 1,524 1,729 1,612 2,262 
70 66 61 64 70 65 66 77 91 
1,007 1,030 1,113 1,169 1,327 1,590 1,795 1,689 2,353 


(Millions of Indonesian Guilders) 
1,707 1,746 1,812 1,868 1,911 1,924 1,994 2,064 2,287 


719 746 757 799 950 1,221 1,332 1,162 1,190 
(Per Cent) 
3.56 3.46 8.29 3.82 3.37 3.50 


(1988 =100) 
71 70 70 70 69 63 65 73 72 66 61 


(1938 = 100) 
319 302 315 327 359 404 409 404 414 413 777 Seno 
204 193 200 240 255 267 277 294 386 652 773 950 
653 634 628 634 633 662 692 aan Hi Sige ake sees 
(July 1938 = 100) 
1,140 1,140 1,150 1,200 1,260 1,420 1,310 1,870 1,360 1,410 1,580 1,510 1,540 1,530 


84 83 89 86 84 85 81 89 73 77 87 


— 1949 > — 1950 --____—__ 
Apr May June _ July Aug Sept Oct Nov Dec Jan Apr May June July Aug 


(Rials per U. S. Dollar) 
82.50 82.50 82.50 382.50 32.50 32.50 32.50 32.50 32.50 32.50 $2.50 32.50 32.50 32.50 32.50 
48.04 47.00 46.11 44.04 41.83 40.83 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 


(Millions of U. S. Dollars) 

140 140 140 140 140 140 140 140 140 
135 128 126 120 95 115 108 104 95 
274 268 265 260 235 255 247 244 235 


ss = oo 15 


(Billions of Rials) 
1.48 24 2.83 1.80 2.25 -65 -98 1.01 2.05 1.30 ‘ ‘ ‘ ices sone 32 
-82 -45 -63 -69 -54 -72 -67 -61 -58 Py | ‘ ‘ / -29 -46 -70 


t Official and private, as reported by all U. S. banks bepeaing 1942 for Indonesia and January 1950 for Iran; earlier data are deposits only, official 
and private, as reported by banks in the New York Federal Reserve System only. . 

1 Through December 23. 3 ~~ March 7. * Through September 18. ‘ aga March 14. * March. * Excluding May 10/ 
June 14, ? nee eae 8 inning October. * July. 10 January 1/September 30. " Beginning May 14. From October 1, 1941 to 
selling rate 


May 14, 1942 the was 35.50 rials. * September 30. 











Iran (Continued) 





INTERNATIONAL FINANCIAL STATISTICg 





1938 1939 1940 1941 1942 \ 1944 1945 1946 1947 1948 1949 


1937 

Assets of the Bank Melli and Other Banks 
$0 ForwmIGN ASSETS f.............. 45 

DomMEsTICs CREDITS 
$1 NS on ss a pie cies .99 
82 Official Entities............ .32 
83 Business and Individuals... . 1.03 
$4 I NN ne np 2.33 
Currency and Deposits 

MoNEY SUPPLY 
50 Currency......... 5 Sa ees .77 
51 oe See .98 
52 ee Cty ce 1.75 
Se Teme TONES... ..<.......... .24 
54 GOVERNMENT DEPOSITS......... .64 
55 BANKERS’ DEPOSITS............ .13 
Prices 

WHOLESALE PRICES 
80 a oa 100 
81 Home Goods...... cae 100 
82 Export Goods.......... 100 
8&3 Import Goods.......... 100 
OE Le 100 
Production 
90 CRUDE PETROLEUM............. 100 


(Billions of Rials) 


52 59 .63 1.35 3.66 7.85 7.34 7.73 7.92 8.79 7.80 


62 1.60 2.59 3.50 3.96 5.10 5.28 ae 5.33 5.48 6.11 


49 49 -48 10 .07 -42 -52 “ee -46 38 .38 


1.44 1.71 1.46 1.64 1.78 1.75 2.32 3.38 4.31 4.47 
2.55 3.80 4.52 5.24 5.81 7.28 8.11 9.17 10.18 10.96 
(Billions of Rials) 
.83 .94 .94 .68 3.11 6.12 6.10 ee ad 6.58 6.29 6.03 
.97 1.32 1.69 2.89 3.54 4.49 4.98 pais 5.67 6.13 6.20 
1.79 2.25 2.63 3.57 6.64 10.62 11.08 os See 6a SS 
42 .66 41 .28 25 .32 .46 or .50 45 46 
.60 .87 1.70 1.36 1.25 1.34 1.56 es 1.48 1.80 2.14 
.07 11 .20 a .29 .92 .59 er .50 -62 1.07 
(1987 =100) 
105 116 131 166 292 580 544 525 562 610 571 


99 108 125 162 315 624 551 488 504 585 592 
113 125 133 162 254 463 483 554 612 640 548 
101 116 142 184 353 805 684 549 593 585 563 


114 121 134 184 326 916 779 698 707 775 845 
(1937 =100) 
100 94 85 65 92 131 166 189 199 245 264 





Iraq 


1937 1938 1939 1940 1941 1942 | 1944 1945 1946 1947 1948 1949 


Exchange Rates 
eh a cess wig we wind <0 


Gold and Foreign Assets 
NATIONAL BANK 

10 Foreign Exchange.......... — 

11 Foreign Investments........ 25. 

12 otal 25. 


18 SHORT-TERM ASSETS IN THE U.S.tt 
Foreign Transactions 

VALUE OF TRADE 
20 aie chun banbew aes 1 
21 SMETOR, CBB o. wos ccccscccss 
Assets of the National Bank 
30 FOREIGN ASSETS f{.............. 5.2 


Currency and Deposits 
MONEY SUPPLY 


4.944 


woo 
~100 


on 
~ 
38 
eS 
° 
® 
< 
o 
ej 
& 
are on 
wwe 


53 TIME AND SAVINGS DEPOSITS. . , 

Prices 

80 WHOLESALE PRIcEs (All Goods). . 

81 Cost oF LIVING................ 
Production 

90 CRUDE PETROLEUM............. 100 


(U. S. Dollars per Iraqi Dinar) 


4.890 4.460 4.030 4.030 4.030 4.0380 4.030 4.080 4.030 4.030 4.030! 
(Millions of U. S. Dollars) 
~— 4.4 4.6 11.0 14.9 17.8 12.4 8.2 8.9 3.8 Ta 
21.9 19.7 23.2 $5.2 75.5 158.4 164.0 171.4 158.6 1385.1 90.5 
22.0 24.1 27.8 46.2 90.4 170.7 176.4 179.5 157.5 1388.9 98.4 
Lie 3.2 8.5 3.5? 8.0 1.5 
(Millions of Iraqi Dinars) 
14.0 13.2 9.9 7.6 10.3 19.2 20.8 24.0 28.7 19.8 26.2 
9.4 8.2 8.7 6.9 3.2 14.5 18.9 28.4 40.0 46.1 40.6 
(Millions of Iraqi Dinars) 
4.7 6.0 6.9 11.5 22.4 42.4 43.8 44.5 89.1 84.5 35.1 
(Millions of Iraqi Dinars) 
4.6 5.9 6.5 11.0 21.9 40.8 41.5 89.8 85.2 84.7 36.9 
1.2 1.2 1.7 6.0 6.4 15.5 13.8 13.6 12.5 12.3 12.3 
5.9 aan 8.2 17.0 28.3 56.2 54.8 53.5 47.8 47.0 49.2 
1.1 9 a 6 Lad 5.5 7.6 7.8 6.5 4.5 4.6 
(1989 =100) 
100° 188 179 883 534 508 482 527 558 463 
100 eee ste ee ae 584 567 601 673 540 
(1987 =100) 
101 93 59 37 61 97 108 110 110 81 101 


rr 


Explanatory notes on the exchange rate system and the other series above, data on balance of payments, the value and production of crude pe- 


troleum exports of the Iraq Petroleum Company, country and commodity distribution of trade, and discount rates are found in COUNTRY NOTES. 
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S_—_———— 119A I ee nernnnnernene OE 


>-——<$<$ $$ $$$  __________.. 
Mar Apr May June July Aug Sept Nov Dec Apr May June _ July Aug 


(Billions of Rials) 
8.79 8.838 8.62 8.53 8.40 8.36 7.89 8.20 7. ‘ ; 7.71 7.54 7.69 


5.48 5.42 5.47 5.48 5.49 5.44 5.51 5.50 5. 
.38 -48 .39 .389 57 -46 .57 -49 

4.81 4.14 4.382 4.28 4.41 4.48 4.36 0 4.44 4. 

10.18 10.04 10.18 10.09 10.47 10.38 10.44 10.42 10. 


(Billions of Rials) 
6.29 5.83 83 5.64 5.76 5.90 5.58 5.64 
6.18 6.41 i 6 COUC6 OCG. TF 6.22 : 6.51 6.03 
12.42 12.24 20 13.7% 11.98 12.12 12.09 11.67 


45 44 -50 49 46 45 45 -46 
1.80 2.16 : 2.30 2.21 ‘ 1.81 ‘ 1.64 1.52 
62 0 61486) «61.16 1.05 99 1.01 


(1987 =100) 


567 570 572 487 485 
589 583 590 522 516 
550 554 542 440 444 
547 567 585 514 498 


844 839 853 810 782 


(1987 = 100) 
254 270 256 274 289 


194 9- - a 8 en = 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U.S. Dollars per Iragi Dinar) 
4.080 4.0380 4.080 4.080 4.030 4.030 4.030' 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars) 


3.2 4.6 4.5 6.0 ‘ 6.7 7.5 7.9 11.3 22.1 13.8 15.5 15.0 
1384.5 1382.4 132.3 130.2 ° 90.5 90.5 90.5 90.5 90.5 98.9 98.9 98.9 
187.6 187.0 136.7 136.3 ° 97.2 98.0 98.4 101.8 112.6 112.7 114.4 114.0 


1.5 


(Millions of Iraqi Dinars) 
4.5 4.4 3.2 4.1 
5.1 3.4 3.9 3.4 

(Millions of Iraqi Dinars) 
84.7 35.0 35.1 36.4 


(Millions of Iraqi Dinars) 
86.4 36.8 36.9 87.4 
12.6 11.8 13.8 12.0 
48.4 48.5 49.2 49.4 


4.4 4.5 4.6 4.6 
(1939 =100) 
489 421 461 469 469 472 457 478 481 
584 502 501 509 506 492 487 484 491 
(1937 =100) 
74 125 119 118 121 131 138 130 124 121 
en SS SSS SSS St TS 


t Equivalent to line (12). tt Deposits only, official and private, as reported by U.S. banks in the New York Federal Reserve District. 
' Through September 18. 2 September 30. 3 December 1938/August 1939. 











Ireland 


















INTERNATIONAL FINANCIAL STATIsticg Vou 
1937 1938 1939 1940 1941 1942 \ 1944 1945 1946 1947 1948 1949 
Exchange Rates (U. S. Dollars per Irish Pound) ( 
PE ee 4.944 4.890 4.673! 4.025 4.025 4.025 4.025 4.025 4.025 4.0275? 4.0275 4.0275: ‘. 
Gold and Foreign Assets 
CENTRAL BANK (Millions of U. S. Dollars) 
10 I ae ad rc hare ie _— 10 14 14 15 15 17 17 17 17 17 17 
11 OS ee 57 49 42 71 81 102 135 158 170 184 192 182 
12 ere 57 59 57 85 95 117 152 176 187 202 209 199 
OTHER BANKS 
18 Foreign Exchange.......... 222 209 192 208 230 256 $11 339 354 853 375 268 
14 Foreign Investment......... 384 320 281 299 390 451 587 662 738 681 654 460 
15 Ne ae 606 529 474 507 620 707 898 1,001 1,098 1,085 1,029 728 
16 SHORT-TERM ASSETS IN THE U. S.t ra ma ‘ses Fae 13 14 18 215 12 
Foreign Transactions 
VALUE OF TRADE (Millions of Irish see 
20 CE hs Goss bos ois.4 23.0 24.4 27.1 83.0 31.9 $2.7 35.8 89.1 89.5 49.3 60.5 
21 SNORT TOES: ss aa see» sv ee 44.2 41.5 43.6 47.0 29.6 84.8 8. ‘§ 41.2 72.2 181.8 186.3 129.8 
VOLUME OF TRADE (1987 =100) 
22 EEC hck suc as shse oss 100 92 92 87 71 65 53 64 67 65 66 83 
23 er 100 96 101 77 39 38 30 43 17 120 123 122 
Assets of the Central Bank (Millions of Irish Pounds) 
30 FORBIGN ASSETS{.............. 11.4 12.7 14.0 21.1 23.5 28.8 37.7 43.5 46.4 50.0 51.9 71.1 
Assets of Other Banks (Millions of Irish Pounds) 
40 FOREIGN ASSETS §.............. 121.8 118.9 117.5 125.8 158.8 175.6 222.7 248.4 271.1 256.8 255.8 269.9 
DoMESTIC CREDITS 
41 Government............... 4.3 6.5 6.6 6.5 6.9 7.6 8.2 8.1 8.0 8.8 9.9 8.9 
42 Non-Government.......... 54.4 55.3 56.3 57.5 54.1 54.8 54.5 58.4 59.5 89.7 96.2 100.7 
43 | 58.8 61.8 62.8 63.9 61.0 62.3 62.7 61.6 67.4 98.5 106.1 109.6 
RMN. Oca ca cbues st ceee asses 5.6 5.6 6.8 11.0 10.9 10.9 11.6 12.4 12.7 14.3 13.8 15.3 
Currency and Deposits 
MONEY SUPPLY ve illions of Irish Pounds) 
50 Currency (Gross)........... 17.1 18.2 19.3 22.8 32.0 39.6 44.4 46.8 50.6 52.2 56.4 
61 Deposits (Gross)........... 117.0 114.0 119.38 127.6 139. ° 154.0 189.8 207.4 224.6 287.6 288.8 248.5 
Government Finance (Millions of Irish Pounds) 
60 DEFICIT (—) OR SURPLUS........ —-1.6 -12.1 —.4 -2.9 -—-5.5 -8.0 -1.4 --1.4 -5.9 -4.6 -—7.9 
61 Revenue.... 31.4 32.1 34.7 34.9 37.4 40.7 46.5 50.9 54.4 65.3 76.2 
62 OD ss icccn esas a0 33.0 44.2 35.1 37.9 42.9 43.7 47.8 52.3 60.4 9.8 80.1 
FINANCING OF DEFICIT 
63 OO 4 11.9 3.4 — 7.2 1.7 6 La 5.0 4.2 8.0 
64 Use of Cash Balances....... 2 3 -—3.0 2.9 -—1.7 1.3 8 —.2 9 4 -.1 
ee 33.2 44.9 48.1 48.2 55.7 57.4 62.8 64.7 70.0 74.1 82.9 
Money and Capital Market (1987 =100) 
TO GAM PROUD... 5 ...0.5050.- 100 95 90 80 84 92 113 120 189 153 142 132 
Prices and Wages (Oct 1988 =100) 
80 WHOLESALE PRICEs (All Goods).. 100° 105 182 148 170 198 198 198 219 232 231 
UNIT VALUE OF TRADE (1937 =100) 
81 Ee Sik k ba ess 100 115 128 162 201 220 247 242 255 270 815 $21 
82 ECE cence se nies 100 96 97 139 165 202 215 216 211 249 258 242 
83 Cost oF LIVING ............... 100 102 105 121 183 147 174 173 171 x 181 186 188 
‘ (Sept 1989 =100) 
84 WaGeEs (Weekly Earnings)....... 1007 103 105 106 126 131 139 160 182 191 
Production and National Income 
PRODUCTION (1987 =100) 
90 Seer 100 97 102 102 94 77 83 96 109 113 180 139 
91 Agriculture................ 100 92 94 97 91 94 84 94 91 86 84 aerate 
(Millions of Irish Pounds) 
92 NATIONAL INCOME............. 153 163 178 192 209 240 
Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural Vv 


production, and national income are found in COUNTRY NOTES. 


Ireland 
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194 
July Aug 


Oct Nov Dec Jan 


(U.S. Dollars per Irish Pound) 
4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


195 


Mar Apr May June Sept Feb Mar Apr May June July Aug 


(Millions of U. S. Dollars) 
17 17 17 17 


183 191 182 
200 208 199 


17 17 17 17 17 17 17 
199 212 217 214 218 218 167 
216 229 235 231 235 235 184 


17 17 17 17 17 
187 184 191 196 195 
205 201 208 214 212 


186 
204 


situral 


359 << 
—_—> 671<—— 
——> 1,080 << 


——> 


4.6 
11.0 


72 74 83 
124 126 115 
56.9 


58.2 57.4 


——-> 255 .4<——- 


——» §8.8<—— 
——> 96.4<—— 
——> 107 .2<—— 


—> 14.1<—— 


51.6 51.1 51.4 
——> 242.2 <——— 


——> 140 <——_ 


t De 
valent to line (15). 
1 January /August. 


‘September 30. 6 October. 


—> 346¢<— 
—»> 6814 <— 
——> 1 ,027¢ <—— 


——> 254.9<———— 


—> %$8.8<—— 
—-> 98.2<—-— 
——> 107 .0<——— 


— > 13.5<—— 


50.7 50.7 51.8 
——» 241.6 <——— 


———»> 188 ¢<—_— 


* Beginning January 14. 


7 September. 


———> 268 <_— 
> 460 <——- 
> 728 <—_— 


> 269 <_—_ 
———> 454 <_—_ 
—_——»> 728 <_—_—_— 


(Millions of Irish Pounds) 
5.4 6.6 6.5 4.3 


12.4 12.4 
(1987 =100) 

82 103 103 

124 136 137 


10.8 


4.4 
11.1 12.8 


75 67 
116 137 


(Millions of Irish Pounds) 


1A 6S Ti] 


72.7 7.1 71.8 


(Millions of Irish Pounds) 


——-> 259.9 <- 


—> 8.9<— 
——> 100.7 <—— 
——> 109.6 <——_ 


—-> 15.3<—— 


——-»> 258.1 <_———__ 


—> 8.7<— 
—-> 101.9<—— 
—->110.7<—— 


—> 14.4<— 


(Millions of Irish Pounds) 


53.6 55.0 56.4 
——> 248.5 <——— 


54.5 54.2 54.7 
——> 48.9¢4—— 


(Millions of Irish Pounds) 


(1937 =100) 
128 127 
(Oct 1938 = 100) 
234 237 


(1937 = 100) 
339 335 
254 253 


(Sept 1989 =100) 


(1987 =100) 
> 152 <——— 


(Millions of Irish Pounds) 


sits only, official and private, as reported by U.S. banks in the New York Federal Reserve District. 
* Through September 18. 


——— > 253 <«— — 
> 451<—_—_- 
+» 705 <_——— 


4.8 
12.1 
76 
126 


74.3 75.8 


——> 251 .5<—— 


———> 8.9<_—— 
——> 105.5 <_—— 
——> 114.4<— 
——> 15.4<_—— 


55.2 54.7 54.3 
——> 247.0 <—_— 


t Equivalent to line (12). 


91 


92 


§Equi- 


‘Converted to U. S. dollars at rate of 4.03 dollars per pound. 





Italy 


Exchange Rates 
DomEsTIC RATES 


1 
2 
3 
4 


Gold and Foreign Assets 


BANK OF ITALY AND GOVERNMENT 
10 Gold 
11 Forei 
12 


18 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 


VALUE OF TRADE (In Lire) 
20 
21 


22 
23 


24 

25 

Assets of The Bank of Italy 

80 FOREIGN ASSETS { 
DomEsTIC CREDITS 

$1 Government..... 

82 Official Entities 

83 Business and Individuals... . 

$4 

85 CREDITS TO OTHER BANKS 

Assets of Other Banks 


DomEsTIC CREDITS 
40 Government 
41 Non-Government........... 
42 


483 CASH 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money 
Bank of Italy 
Other Banks 
Postal Savings Bank.... 
Total Money Supply........ 
55 TIME DEPOSITS 


Government Finance 


60 DeFIcit (—) OR SURPLUS 
61 
62 Expenditure 


FINANCING OF DEFICIT 
63 Net Borrowing 
64 Foreign Grants Received... . 
Money and Capital Market 
70 GOVERNMENT BonpD YIELD 


71 SHARE PRICES 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 


(Lire per U. S. Dollar) 
} 19.00 19.00 19.28 19.80 19.71 19.01 100 100 


251 


(Millions of U. S. Dollars) 


124 141 24 


15 «12 


(Billions of Lire) 
0 ees 


14.5 16. 
11.5 14.0 


736 84 
582 738 


(1938 =100) 


(Billions of Lire) 
2.3 2.7 5 


31. 
11. 

3. 
46. 


4. 


(Billions of Lire) 
37.3 90.6 
76.3 


80.8 
166.9 


118.1 
10.0 105.5 


(Billions of Lire) 
73.4 307.8 


(Billions of Lire) 


(Per Cent) 
4.81 4.24 3.36 
(Dec 1988 =100) 
100¢ 240 1,131 
(1988 =100) 
100 152 858 


100 
100 


100 : 162 
100 151 
(1988 = 100) 


1,210 
100 


(1987 = 100) 
102 104 98 91 78 


INTERNATIONAL FINANCIAL STATISTICS 


. ‘ NN 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


845 
24 


70 


(Millions of U. S. Dollars) 


8.22 
613 


2,060 


2,520 


63 


{509 


46.1 


584.5 
27.5 
4.1 
616.1 


32.5 


234.8 
414.2 
649.0 


170.1 


463.1 
54.2 
492.0 
25.4 
1,034.7 
296.1 


—310 
832 
642 


245 
65 


8.81 
1,446 


2,850 


2,820 


79 


225! 
673 
485 
656 


58 
188 
246 


153 


839.2 
969.0 


666 
1,429 


x 53 
X 116 


62.6 


720.6 
83.6 
14.2 

818.4 


83.6 


270.5 
725.7 
996.2 


188.8 


720.9 


35.4 
696 .2 
33.0 
1,485.5 


438.3 


—375 
618 
994 


269 
106 


4.43 
1,375 


5,160 


575 
575 
575 
619 


112 
421 
533 


834 


570.6 
848.6 


1,067 
1,501 


80 
110 


232.2 


876.6 
83.9 
12.2 

972.7 


94.4 


420.5 
1,129.0 
1,549.5 

219.5 


934.1 


62.5 
975.1 
51.0 
2,022.7 
741.1 


—596 
864 
1,460 


527 
69 


4.40 
1,724 


5,440 


... I 6,830 
. I 6,860 


4,580 
4.070 
93 
80 


4,840 
5,250 


98 
86 


575? 
575? 
575? 
652 


256 
637 
893 


304 


632.6 
867.5 


1,107 
1,498 


91 
122 


491.1 
911.8 


1,910.4 
327.6 


1,016.8 
59.6 


104 
92 


re i ne So AAS RR A LL 


Explanatory notes on the exchange rate system and the other series above, free market quotations for currencies other than the U. S. dollar, data 


on the balance of payments, country and commodity distribution of trade, discount rates, agricultural production, and national income are found in 
Country NOoTEs. 
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VoLUME III, NUMBER 9, SEPTEMBER, 1950 Italy 








— 1949 — - —— ——- A 1950 _________ 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Lire per U.S. Dollar) 
575 575 575 575 575 575 575? 628 624 624 625 625 625 625 625 625 625 625 1 
575 575 575 575 575 575 5752 628 624 624 625 625 625 625 625 625 625 625 2 
575 575 575 575 575 575 575? 628 624 624 625 625 625 625 625 625 625 625 8: 
669 636 634 621 618 617 661 677 665 661 661 668 666 643 633 629 642 662 4 
(Millions ” U.S. Dollars) 
100 100 115 126 126 137 256 256 256 256 256 256 256 256 BO eiiin's mites a 
581 622 614 649 703 780 533 536 601 637 634 621 582 585 611 Sarat Shea enw ee 
681 722 729 775 829 917 789 792 857 893 890 877 838 841 867 stand oa oxne an 
400 394 377 384 387 401 286 287 296 304 297 303 266 257 273 See aidan seve. oa 
(Billions of one 
57.0 48.8 54.0 53.2 56.6 50.8 46.9 48.1 53.2 60. 52.9 49.3 59.6 58.9 58.2 57.7. .... euae  ae 
88.3 83.9 89.0 79.9 85.5 68.6 68.6 60.4 58.1 54. ; 70.0 73.2 83.7 @.:4 79.8% TOD .... aie 
A ee of U. = ome 
103 89 97 95 102 91 82 86 85 80 96 87 94 ee 
158 145 158 139 152 122 109 $6 93 38 121 118 133 106 118 Se wae cence Gee 
(1988 =100) 
83 76 78 84 98 85 80 80 93 108 87 88 105 90 106 SO: awn pao 
149 139 148 130 140 115 106 102 95 93 131 130 130 120 132 6. Ci... ions. ae 
(Billions of Lire) 
800.1 821.5 325.3 3839.5 387.8 428.7 423.0 434.2 453.2 491.1 509.3 518.6 522.8 581.2 541.9 570.1 57.6 .... 80 
872.0 861.4 865.1 875.1 886.1 876.4 907.9 895.0 889.0 911.8 899.3 919.5 912.3 890.9 863.2 858.5 796.3 .... 81 
74.5 79.7 80.0 77.0 81.6 94.6 95.8 98.3 7. 107.5 7” 2 SFO S65 SH TT xs aa <n eee 
us Be He Ee HS WS HG Te Le i224 1.9 2.3 12.6 12.9 18.9 eae us aba a 
957.7 953.0 956.3 963.7 979.2 982.6 1,015.2 1,005.3 999. 1 1,031.7 10124 1,022.7 1,009.4 984.5 949.8 .... sani — 
88.2 90.0 99.0 106.8 98.7 101.8 100.2 116.2 107.0 119.8 107.5 120.0 108.3 112.8 100.8 .... ee dee 
ene: of a 
445.1 or voce. aa ‘wie ive See saat re .... 460.9 .. 528.4 40 
Peele cape <aes cet «wes eee 1470.8 ree eer A ee 41 
EGesO kaies iene sae awe ewe -... 1,910.4 ee owen ~ swars sens” seas eae, ane 
OOM sas cna: WMP deus nie Ae (atk inne Qaeee BN ines SO” wae fans uae saa ia) a 
(Billions of Lire) 
867.2 877.9 874.8 868.5 908.1 915.7 929.6 924.6 920.5 1,016.8 961.2 946.3 946.7 953.2 945.9 953.9 988.8 .... 50 
75.2 76.4 78.7 75.5 76.4 70.1 65.6 64.8 59.9 59.6 Sto. to@ G68 SEB .... an er get on 
1,006.4 1,011.0 1,005.0 1,036.1 1,047.1 1,056.9 1,092.6 1,094.0 1,120.8 1,163.7 1,142.9 1,132.0 1,140.6 1,110.9 .... eae oie ak ee 
66.1 102.0 86.5 89.1 101.2 99.9 111. 6 119. 6 125. 3 134. 8 132.3 135.38 181.7 115.3 106.7 ee ee or 
2,012.1 2,067.3 2,029.9 2,069.2 2,132.7 2,142.7 2,199.4 2,203.1 2,226.3 2,374.9 2,285.0 2,289.2 2,278.1 2,236.9 .... Aus aera oe | 
840.8 851.5 867.3 887.0 918.1 975.6 1,003.9 1,022.8 903.6 926.5 951.9 973.3 972.1 964.2 aaa re shan ccna <a 
(Billions of Lire) 
—-16 —»>-51<—- -50 -34 Seek Salad Bass pea eas a aes ore oe ets ae aia 
79 —»> 164<— 96 158 109 ee aus een a Bites ala eee vin ane uot aes icin 
95 —» 215<— 146 192 88 Wee tess as eee pening me ioe cae para re a aaa ee 
16—> 49<— 46 34. —23 TP sk 5x Pe rath series oni or sera vores ais cuietd pues = 
(Per Cent) 


4.56 4.57 4.55 4.49 4.46 4.46 4.48 4.51 4.51 4.46 4.52 4.65 4.74 4.78 4.83 4.85 4.92 4.98 70 
(Dec 1938 =100) 


2,174 2,060 1,887 1,884 1,822 1,882 1,882 1,868 1,850 1,862 1,955 1,962 1,815 1,915 1,802 1,770 1,718 .... 71 
(1938 = 100) 
5,560 5,390 5,280 5,220 5,030 4,890 4,910 4,840 4,830 4,750 4,730 4,760 4,730 4,690 4,690 4,670. .... ‘one ae 


7,400 7,040 7,040 6,910 6,570 6,750 6,500 6,410 6,450 6,560 6,630 7,040 6,440 6,650 6,400 6,280 .... .... 81 
6,500 6,390 6,600 6,560 6,510 6,450 6,360 6,200 6,200 6,120 6,120 6,040 5,930 5,870 5,970 6,040 .... .... 8 
4 
5 


4,980 5,050 5,050 4,990 4,850 4,910 4,890 4,780 4,790 4,750 4,740 4,750 4,680 4,750 4,760 4,820 .... .... & 


5,420 5,430 5,430 5,430 5,430 5,450 5,460 5,470 5,480 5,790 5,790 5,800 5,800 5,810 5,810 5,810 .... .... 8% 
(1938 = 100) 
98 96 113 116 113 95 108 109 105 107 107 102 119 112 126 See” 253s “sexe 2m 


(1937 =100) 
ee wie 91 





t Official and private, as reported by all U. S. banks. t Equivalent to line (12). 
‘Through July. Average August 2/November 27, 350; November 28/December 31, 602. ?Through September 17. Averages Septem- 
ber 19/30, 632; September 19/December 31, 625. 3 May /December. * December. ‘ Exclusive of ARAR. 
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Japan 


1937 1938 1939 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 SHORT-TERM ASSETS IN THE U. S.f 


Foreign Transactions 
VALUE OF TRADE 
20 Exports 
21 Er 


Assets of the Bank of Japan 


DOMESTIC CREDITS 
80 Government 
$1 Non-Government 
82 Total 


Assets of Other Banks 


DomMEsSTIC CREDITS 
Government 
Non-Government 


8.471 8.509 3.849 


165 


Currency and Deposits 
MONEY SUPPLY 

50 

51 

52 

58 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing 
64 Use of Cash Balances 
65 Foreign Grants Received... . 
56 Domestic DEBT 


Money and Capital Market 
SHORT-TERM INTEREST RATES 
Market Discount 
Call Money 


72 SHARE PRICES 


Prices and Wages 
WHOLESALE PRICES 
All Goods 


80 
Export Goods 
81 163 


82 Cost oF LIVING 129 
83 WAGES (Daily Earnings) 
Production and National Income 


90 INDUSTRIAL PRODUCTION 112 


91 NATIONAL INCOME............. 17 19 24 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 | 1944 1945 1946 1947 1948 1949 


(Yen per U.S. Dollar) 


4.267 


110 


‘e 


0° 


114 
28 


4.267! 


(Millions of U. S. Dollars) 


70 


‘9 
6.2 


7.9 
19.4 
27.4 

3.0 


140 


“151 
130 


119 
82 


360? 


5 4 17 31 81 215 


(Millions of U. S. Dollars) 
173.6 258.6 511.0 
526.1 682.6 901.7 


(Billions of Yen) 
ane ee .. X¥ 103.37 
. %305.4’ 


(Billions of Yen) 
5.8 10.6 


8.9 
19.5 


332.3 
51.9 
384.4 


53.7 
50.4 
104.2 


200.8 
32.3 
232.1 


288.9 
88.6 
377.6 


1.8 
i | 


(Billions of Yen) 
11.3 22.9 
22.7 41.2 
34.0 64.1 
3.2 3.7 


60.7 
95.5 
156.2 
30.8 


75.9 
366.7 
442.7 

86.2 


60.7 
627.2 
688.0 
135.4 


(Billions of Yen) 
am 18.0 
13.6 23.3 
20.8 41.3 . 16 
22.1 37.7 2 
2.0 4.5 


(Billions of Yen) 


210.1 
143.7 


0 338.1 
4 

4 353.7 

5 

5 


330.7 
668.9 
132.9 

14.0 


336.0 
433.5 
769.5 
289.3 

12.0 


90. 
ae 


7 
9 52.3 
6 6.7 
—90.5 —102.6 —124.4 


371.3 967.0 1,541.4 
461.8 1,069.6 1,665.8 


92.6 138.7 
—-2.1 —36.1 


—42.0 
106.7 
148.7 


36.3 —9. 
5.7 5. 
— 127. 

403. 


3 
9 
— —_ 8 
179.2 270.8 411.0 g 


(Per Cent) 
2.74 3.10 


(1987=100) 
115 108 


4.06 
5.29 


210 


3.66 
4.02 


100 


2.70° 
3.10 


107! 


3.70 er 
3.29 6.21 
397 


(1937 —100) 


150 180 270 1,250 3,720 9,850 % 


8,640 Xx 
8,842 X 


1,660"X 4,940 
1,010 3,280 


543 
230 


156 =. 200 
144 198 
(1937=100) 
115 150 59 
(Billions of Yen) 
36 55 


23 28 40 


297 917 1,920 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade, discount rates, and agricultural production are found in COUNTRY NOTES. 





VoLUME III, NUMBER 9, SEPTEMBER, 1950 J apan 
er rr cS 
1949—-—— sncaniapicenasanrnnienspiainnncinnelI dinsicenrintiammnmmapuinsittit 
Oct Nov Dec Feb Mar May 


Aug Apr 
(Yen per U. S. Dollar) 
360 360 361.64 361.05 
(Millions of U. S. Dollars) 
190 205 215 239 


Mar Apr May June July Sept Jan June July Aug 


360° 360 360 360 360 360 361.0 361.0 361.0 361.0 361.0 361.0 1 


135 142 144 153 161 329 331 339 


(Millions of U. . Dollars) 
40.8 30.7 40.3 49.7 39.5 
61.5 50.6 46.8 69.2 


43.3 46.8 ; 
105.9 3 ‘ 73.2 


(Billions of Yen) 


243. 
105. 
349. 


Ths 
559. 
630. 
106. 


240.9 288.9 
98.4 88.6 
339.3 377.6 


(Billions of Yen) 
68.8 


60.7 
571.9 627.2 
640.7 688.0 
111.9 135.4 


263. 
88. i 
352. 


57. 
630. 
688. 
a7; 


(Billions of Yen) 
288.2 336.0 302. 
892.7 433.5 416. 
675. 680.9 769.5 718. 
230. 248.8 289.3 288. 
27. 20.3 12.0 14. 
(Billions of Yen) 


—28.7 —84. 
127.9 154. 
156.6 238. 


5 
3 
8 
5. Dy 
2 
6 
6 


290. 
385. 


oa soho na 


13. 
122. 
108. 


—23. 


9) 0 


mt 


12. 


Tal 
16. 
393. 

(Per Cent) 
6.57 
263 


6.39 6.75 
(1947 =100) 
343 310 


(1987=1) 
164 164 


173 
114 116 
171 178 

(1987=100) 
55 57 
(Billions of Yen) 


174 


+ Official and private, as reported by all U.S. banks. 


! January/October. 


September. 


? April 25/December 4. 


’ September 1945 through December 1946. 


3 oe April 25. 
8 Ja 


nuary/February. 


‘ Beginning December 5. 
1° January/August. 


® December. 


5 Beginning January 16. 


6 January/ 


"! August /December. 





Lebanon INTERNATIONAL FINANCIAL STATISTIcg 


1937 1938 1941 1942 I 1944 1945 1946 1947 1948 1949 
Exchange Rates 


SELLING RATES (Pounds per U. S. Dollar) 


1 Official i - f2.205 2.205 2.205 
2 : 1.748 1.991! 2.195 2.195% 2.200 2.200 2.215* \3 "3304 3.073 3.558 


Gold and Foreign Assets 
BANK OF LEBANON AND 
GOVERNMENT (Millions of U. S. Dollars) 
10 Pola ee eon ’ ; 1.71 1.74 Len Vi 
11 French Franes............. ; Pad ae ig ai Noe ae ae ey 
Other Foreign Exchange 


14 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE (Millions of Lebanese Pounds) 
Exports at 5. ‘ , ‘ 11.2 23.8 46.2 43.8 
Imports, c. i. f ‘ ‘ : : 40.4 106.8 92.5 128.6 
Assets of Banks (Millions of Lebanese Pounds) 
40 Domestic LOANS AND DISCOUNTS ne Sie 11 14 31 70 


Currency and Deposits 
MONEY SUPPLY (Millions of Lebanese Pounds) 
Currency (Gross)........... eek ate 60 97 146 172 
Deposit Money (Gross)..... we 5 bid 29 83 179 226 
f which Government 
De ale err Note oA are ee er ee 
ire Ay in oe 5 aac 89 180 325 398 
54 Time DEposITS vine aaa ; ; 3 1.3 1.5 1.3 
Money and Capital Market (Per Cent) 
70 Discount RATE . ; 8.50 8.50 8.50 8.50 
(Aug 1988/July 1989 =100) 
71 SHARE PRICES ee vai 220 426 444 458 
Prices (June 1989 =100) 
80 WHOLESALE PRICES (All Goods).. wikia seca 309 626 953 1,040 
(June/Aug 1989 =100) 
= 287 560 


81 Cost oF LIVING 607 


Luxembourg 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


Exchange Rates (Luxembourg Francs per U. S. Dollar) 
1 SELLING RATE 23.70 28.67 28.74 28.74° re .... 48.96 48.96° 48.96 48.96 48.96 43.96" 


Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHORT-TERM ASSETS INTHE U.S.j{  ..... pitis gti 22.9 18.7 X 18.3 18.6 22.3 22.6 21.7 16.0 13.6 


Assets of Banks 
DoMEsTIC CREDITS (Millions of Luxembourg Francs) 
Government a ite eer Coen aes pate aes ins. cone 
Business and Individuals... . pee aan coh Bek Paras ale Sr aye 1,378 
tal 8,547 


Currency and Deposits 


MONEY SUPPLY (Millions of Luxembourg Francs) 
50 Deposit Money (Gross) we ie : 


51 BLOCKED MONEY Seta aceasta ee iets Wate Gas eek 405 

52 TIME Deposits aa ieitos Pace Sate ania aes ee 

Prices (1987 =100) 

80 RETAIL PRICES Cee. Kar 1738 217 284 801 319 
Production and National Income (1937/88 =100) 


90 INDUSTRIAL PRODUCTION oe okie : ie 65 &9 118 113 
91 Steel 52 14 66 87 125 116 


64 #9 °° 64 
(Billions of Luxembourg Francs) 
92 NATIONAL INCOME ee wre co 3.51 6.84 8.00 9.00 8.80 
eee ee 


Explanatory notes on the exchange rate system and the other series above, quotations for the pound sterling in the free market, data on country 
and commodity distribution of trade, and discount rates are found in COUNTRY NOTES. 









om 


341 
161 


319 


113 
116 


} 80 


ountry 











Mar 


Apr 


2.21 
3.28 



































1.71 
2.09 


May 


2.21 


June 


—> 50.4<—_—__—_—_———— 
——> 259 .0 <—_________—_ 


July 


—— > 215.9 


159 


194 
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Aug 






cot 
on 
on 






155 


26.88 


Sept Oct Nov’ Dec Jan 


(Pounds per U. S. Dollar) 
2.21 2.21 2.21 2.21 
3.19 3.17 3.28 








(Millions of U. S. Dollars) 
eased vase Seen 12.73 
1.11 1.50 ses 
13.58 

(Millions of Lebanese Pounds) 
> 60.8 <—_—___—__——_ 


(Millions of Lebanese Pounds) 


157 161 156 xX 169 162 





(Millions of Lebanese Pounds) 


3.23 


Feb 


2.21 


144 


Mar 


—> 37.8<—— 
—-> 116.7<—_— 


147 







19.97 
18.61 

3.00 
41.58 


145 


195 
Apr 


May 


19.97 


145 


June 





19.97 
16.97 

2.30 
39.24 


——> 18.6<—_ 
——> 80.4<_—_ 


July 


2.21 
3.63 


Lebanon 






1 
2 

















185 182 175 171 170 167 167 167 168 171 171 
178 178 176 172 170 171 169 168 174 X 238 247 231 247 209 210 51 
pil ae ro 56 aa ee Pails ean aia 54 49 40 39 36 38 52 
363 360 351 343 340 338 336 335 342 x 409 418 404 422 390 391 53 
4.6 4.4 4.3 4.3 4.4 4.4 4.4 4.4 4.4xX 4.5 4.6 4.7 4.7 4.7 4.7 54 
(Per Cent) 
7.00 6.90 7.00 6.80 6.90 6.90 6.90 6.90 6.90 6.90 ee 70 
(Aug 1988/July 1989 =100) 
866 361 354 347 334 825 324 324 313 310 305 305 319 314 317 320 6 24.1 & 
(June 1939 =100) 
746 711 677 622 588 587 562 536 543 548 xX 548 543 532 526 548 561 600 .... 80 


(June/Aug 1939 =100) 
429 


502 490 484 479 444 438 422 419 428 425 423 417 416 


423 410 G6 ..«. @ 





Luxembourg 


















1949—— -- ——_ ——_---__—_——— - wae Se 195 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Luxembourg Francs per U. S. Dollar) 
43.96 43.96 43.96 48.96 43.96 43.96 43.96" 50.15 50.15 50.15 50.15 506.15 50.15 


(Millions of U. S. Dollars) 
13.5 18.1 13.6 ‘ 


Mar Apr May May June July Aug 


50.15 50.15 50.15 50.15 50.15 1 


12.8 14.38 14.4 14.2 18.9 14.1 13.8 









(Millions of Luxembourg Francs) 
2,208 wees sabia ald ined 


Fy 2,211 ; 2,240 2,132 40 

2,752 Bee kts Oke 3,118 3,265 See) teen esoe, 
ee keen | ees SE cece «= vw Ge 5,330 eee aces WE” sexe scoc HARD «xce 6('cuee 
 aererae ee Te nees) | (tens 618 655 ena army ee ae See wets wane, 









(Millions of Luxembourg Francs) 


i ie re re 
ee wank. | xe me wees) wee me (ase ane — wae ween 
3,070 3,250 3,586 3,591 3,773 SO cece tees & 
(1987 =100) 
307 331 335 334 329 327 330 330 328 328 325 325 327 326 331 80 















(1938 =100) 
140 120 121 119 114 105 100 92 92 100 103 101 117 108 109 i aS oa 
155 127 125 121 115 101 94 84 89 97 103 103 120 110 111 121 ae 
(Billions of Luxembourg Francs) 











t Deposits only, official and private, as reported by U. S. banks in the U. S. Federal Reserve District. tt Official and private, as reported by all 
U. S. banks inning 1942; earlier data are deposits only, official and private, as reported by banks in the New York Federal Reserve District only. 
‘Through December 2. * Through October 28. >Through August 27. * October / December. 5’ September 30. * June. 7 June/ 


August. * January. * January 1/May 9. 10 Beginning October. 1 Through September 18. 12 January /September. 





Mexico 


1937 1938 1939 1940 1941 1942 ! 1944 1945 1946 1947 1948 1949 


Exchange Rates (Mexican Pesos per U. S. Dollar) 
et | "eee eee : 52 5.18 5.40 4.86 4.85 4.85 4.86 4.86 4.86 4.86! 8.65? 


Gold and Foreign Assets 
BANK OF MEXICO (Millions of U. S. Dollars) 
Gold é é ‘ 46 46 37 220 292 180 100 42 
11 Gold —_ — _ 1 2 1 1 1 
Foreign Exchange.......... } 9 12 13 24 26 30 32 33 30 
otal é 12 14 24 27 32 31 
14 SHORT-TERM ASSETS IN THE U. S.f _— 55 38 96 83 116 


Foreign Transactions (Millions of Mexican Pesos) 

20 GOLD PRODUCTION 136 136 86 85 79 
VALUE OF TRADE 

21 Exports 643 790 1,024 1,207 1,981 

22 SNM NEED Miso 5is's's 0's dn 967 803 1,416 1,681 3,363 

Assets of the Bank of Mexico (Millions of Mexican Pesos) 

$0 FOREIGN ASSETS (Gold Only)? Sats 25 225 181 1,069 41,418 487 


Assets of Other Banks (Millions of Mexican Pesos) 
40 FOREIGN ASSETS § re 66 116 130 155 170 
DOMESTIC CREDITS 
41 Government 5 20 93 144 174 
Official Entities 2 2 4 4 — 
Business and Individuals... . y 530 592 880 1,036 1,310 
537 614 977 1,185 1,484 
209 377 1,011 1,297 895 
Currency and Deposits 
MONEY SUPPLY (Millions of Mexican Pesos) 
50 SO So sk kc oss 802 1,025 1 wie 1,661 1 ,io0 
§1 Deposit Money 511 764 1,542 1,882 1,685 
52 Total f 1,818 1,789 3,814 38,548 8,442 
53 TIME DEPOSITS } 85 110 266 388 380 


Money and Capital Market (Per Cent) 

70 MARKET DISCOUNT RATE a Guik ya ates ae 8.46 8.84 9.28 9.94 
(1937 =100) 

71 SHARE PRICES 149 208 296 $13 264 


Prices (1987 =100) 
80 WHOLESALE PRICES 114 125 191 208 254 
81 RETAIL PRICES 121 140 230 247 348 


Production and National Income 

PRODUCTION (1937 =100) 
90 SS Sr eee 97 97 101 106 114 122 131 
91 Manufacturing 91 99 107 113 130 138 152 147 148 
92 91 90 91 96 90 94 79 99 94 

(1989 =100) 
93 Agriculture oe oe 100 95 114 122 126 123 128 134 
(Billions of Mexican Pesos) 

94 NATIONAL INCOME Fas re 6.0 6.2 6.9 8.3 13.4 16.0 19.2 20.9 22.8 


a a eR A A I SS RR A SAL LL 


Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, discount rates, and agricultural 
production are found in COUNTRY NOTES. 
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1949— 


Mar Apr May June July Aug 


6.97 7.00 8.06 8.225 8.65 8.65 


t Official and private, as reported by all U. S. banks. 
‘Through July 22. Average July 23/December 31, 6.85. 


Sept Oct Nov Dec 


(Mexican Pesos per U. S. Dollar) 
8.65 8.65 8.65 8.65 8.65 


Jan 


(Millions of U. S. Dollars) 


1 1 1 1 
30 32 37 31 
31 32 38 32 


186 195 215 184 


(Millions of Mexican Pesos) 
8 16 7 13 


318 340 269 259 
288 304 319 313 
(Millions of Mexican Pesos) 
(Millions of Mexican Pesos) 


297 268 280 331 278 


189 


1,814 
2,003 
889 


200 
1,763 


219 


1 ,790 
1,964 2,009 1,990 
783 860 888 


(Millions of Mexican Pesos) 
2,175 2,203 2,378 
1,931 2,024 2,084 
4,106 4,227 4,462 

478 479 492 
(Per Cent) 

9.75 10.39 

(1987 =100) 
354 349 

(19387 =100) 
299 302 
397 403 


211 
1,778 


239 


1,825 
2,064 


2,105 
2,139 
4,244 


477 


2,312 
2,160 
4,472 


10.26 10.23 


352 


293 
396 


(1987 =100) 
——> 145 <—_— 
——» 166 <—_— 
——> 100 <—— 
(1939 = 100) 


"(Billions of Mexican Pesos) 


t Equivalent to line (10). 
? Beginning June 17. 


Feb 


§ Equivalent to line (13). 
Average January 1/June 16, 7.27. 


3 June 1/16. 
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Netherlands 





7 1937 1938 1939 1940 1941 1942 \ 1944 1945 1946 1947 1948 1949 


Exchange Rates 
OS 


Gold and Foreign Assets 
NETHERLANDS BANK 


10 es LS ks aulewe es 

11 Foreign Exchange.......... 

12 Foreign Investments........ 

13 ae Seine o's 
OTHER BANKS 

14 Foreign Exchange.......... 

NE ee ei ids 55'S nisin 


16 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
VALUE OF TRADE 


20 EE eo ke bis talk bene sees 

21 CREE. 65 ss csi00e eves 
VOLUME OF TRADE 

22 a a an esha ess 

23 Re Lciche se sens s 


Assets of the Netherlands Bank 
30 FOREIGN ASSETS f.............. 
DomEsTIC CREDITS 


$1 ES 45 4b esa w en 0s 
82 Business and Individuals .... 
83 Ne ccs ar eh 


Assets of Other Banks 
40 FOREIGN ASSETS §.............. 
DomEsTIC CREDITS 


41 i chee awuiew a's 
42 Official Entities............ 
43 Business and Individuals... . 
Lh a i a a 
ye en 


Currency and Deposits 
MONEY SUPPLY 


50 os eis ka ake 
51 Deposit Money............ 
52 es ai oe cw cts bein 


53 BLOCKED MONEY.............. 
&4 GOVERNMENT DEPOSITS......... 


Money and Capital Market 
LONG-TERM INTEREST RATES 


70 Government Bond Yield... . 

71 Industrial Bond Yield....... 
SHORT-TERM INTEREST RATES 

72 ye 

73 Sods uni 4 446-4 66 
SHARE PRICES 

74 oa 

75 Ee 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 
UNIT VALUE OF TRADE 

81 ee iek oss caue ss¥n% 

82 EN EEG oa ik Shee sien's 9 


83 CosT oF LIVING................ 
84 Waces (Hourly Earnings)....... 


Production and National Income 


PRODUCTION 
90 EP eee 
91 ND sn wiskiks sas haw es 


92 NATIONAL INCOME 
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1.817 1.818 
933 998 

5 5 

37 34 
975 1,037 
44 54 
1,019 1,091 
89 102 
1,205 1,079 
1,606 1,460 
100 

100 

1,442 1,534 
148 253 
148 253 
80 100 
389 293 
18 24 
549 485 
956 802 
182 274 
928 1,048 
1,489 1,493 
2,417 2,541 
76 144 
3.03 2.87 
.28 21 
25 26 
103 xX 100 
115 110 
100 94 
100 

100 

100 101 
100 104 
100 101 
100 96 
4.80 4.90 


1.883 


52 
789 
205 


1,006 
1,560 


1,098 


83 
176 
259 


97 


296 


506 
823 


83 


1,232 
1,189 
2,421 


3.47 
1.22 
78 


99 
96 


97 


102 
106 


112 
104 


5.21 


1.886! 


599 
8 
22 
629 


82 
661 
174 


649 
1,023 


1,146 


328 
156 
484 


85 


635 


352 
1,017 


1,695 
1,634 
8 ,3829 


3 .89° 


1.76’ 

1.06 
85° 
93° 


121 


117 
113 


104 
113 


5.26 


INTERNATIONAL FINANCIAL STATISsticg 


(Guilders per U. S. Dollar) 


1.886? — — 2.664° 2.660 2.660 
(Millions of U. S. Dollars) 
528 435 375 270 265 232 
11 9 6 26 24 102 
21 20 18 17 16 15 
555 464 399 313 305 349 
82 83 82x 118 182 108 
587 497 431 426 437 452 
175 187 210 282 225 143 
(Millions of Guilders) 
635 617 aay eee 816 1,893 
744 482 2,364 4,280 
(1988 =100) 
ite beans 21 44 
eo a Rene ae 50 78 
(Millions of Guilders) 
1,014 863 762 827 804 920 
1,080 2,152 4,881 4,470 38,600 3,500 
121 146 92 122 113 137 
1,201 2,298 4,923 4,592 38,713 38,687 
(Millions of Guilders) 
85 88 85 xX 299 850 275 
956 1,018 1,807 X 8,850 38,3857 8,785 
14 13 72 50 91 119 
269 238 201 xX 489 686 766 
1,289 1,269 2,015 ¥ 4,889 4,184 4,670 
63 64 211 X 285 223 2381 
(Millions of Guilders) 
2,842 38,100 5,096 1,886 2,801 3,062 
2,046 2,063 8,678 2,714 3,892 3,892 
4,388 5,168 8,774 4,100 6,198 6,954 
-— — — 8,058 1,618 1,482 
6 1 116 2,493 1,210 704 
(Per Cent) 
8.56 3.20 8.08 38.02 2.99 8.06 
Nee bps) 2 Sati sin 8.20 8.15 
2.02 1.75 .97 Lan 1.20 1.35 
1.28 1.87 1.00 1.02 .95 .99 
(1988 =100) 
172 207 226° 170'° 202 
141 134 141° 13210 165 
(1987 =100) 
139 145 152 168 xX 282 251 
(1988 =100) 
ees Sande 382 405 
ae ute 333 395 
(1987 =100) 
134 143 153 176 192 199 
119 128 140 163 189 203 
(1987= 100) 
89 72 48 $1 75 95 
95 78 63 ‘ 47 Seis 
(Billions of Guilders) 
5.72 5.59 3.93 4.17 9.338 11.25 









2.660 


167 


3,184 
4,148 
7,882 


931 
179 


3.10 
3.18 


1.30 
-90 


211 
183 


260 


406 
417 


206 
214 


114 


12.70 


2.658! 


195 
191 


9 
395 


274 


382 
400 


219 
218 


127 
79 


14.14 


Explanatory notes on the above series, data on balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in COUNTRY NOTES. 






an 


VoLUME III, NUMBER 9, SEPTEMBER, 1950 N etherlands 


1949 —-_—-  _-—  _1950____|_ ——x 
Mar Apr May June July = Aug Oct Nov Dec Jan Apr May June July Aug 


(Guilders per U. S. Dollar) 
2.658 2.658 2.658 2.658 2.658 2.658 2.658° 3.805 3.805 3.805 3.805 3. - 3.805 3.805 3.805 3.805 3.805 


(Millions of U. S. Dollars) 
167 167 167 167 167 162 162 162 195 195 229 231 231 231 231 231 
114 125 144 121 182 168 187 187 191 211 233 266 277 314 320 
14 14 14 13 13 9 9 9 9 9 9 9 9 9 9 8 
295 306 325 301 357 339 358 391 395 449 473 506 517 553 


87 92 95 95 89 82 74 74 74 76 76 84 76 74 : os de 
382 898 420 396 446 421 432 465 469 525 549. 590° 593 627° evs 
108 112 121 130 119 183 163 170 219 222 oe 


(Millions of Guilders) 
258 277 316 288 302 383 405 440 403 383 
440 431 444 414 396 441 459 562 585 
: (1988 =100) 
82 92 90 92 115 122 128 112 
91 96 89 88 93 93 112 121 


(Millions of Guilders) 
810 859 932 943 1, 1,358 1,487 1,500 1,708 


3,300 3,300 3,300 3,300 3, 3,300 3,300 3,250 3,100 
124 128 175 170 129 151 133 184 
8,424 3,428 3,475 3,470 3, 3,429 3,451 3,383 3,284 


(Millions of Guilders) 
245 253 252 237 281 280 283 288 


3,397 3,410 3,356 3,431 3, 3,511 3,639 3,596 3,644 
198 190x 103 108 129 135 151 147 
843 848x 941 945 982 995 1,005 1,000 

4,487 4,448 4,400 4,484 4, 4,622 4,769 4,752 4,791 


166 190 175 163 173 159 222 132 


(Millions of Guilders) 
8,088 3,051 38,071 3,073 3, 3,051 3,045 3,126 3,063 
4,160 4,169 4,165 4,199 4,272 4,343 4,426 4,367 
7,198 7,220 7,286 7,272 7, 7,823 7,888 7,552 7,430 
644 590 566 550 502 482 459 450 
53 181 488 435 548 664 583 620 


(Per Cent) 


: 8.13 3.12 3.12 38.12 ° 3.21 3.19 3.13 3.10 
8.21 38.15 3.11 3.09 3.10 3.08 3.04 3.00 2.99 2.94 


1.29 1.28 1.82 1.48 1.25 1.15 1.07 1.16 1.32 1.32 

1.24 1.08 83 83 91 1.01 78 93 1.03 1.22 
(1938 = 100) 

188 189 190 196 204 210 208 204 205 204 

155 154 147 149 152 159 155 148 149 153 


(1937 = 100) 
273 272 272 271 271 273 275 283 283 
(1938 =100) 
390 398 390 394 370 874 358 382 378 398 
400 404 404 895 395 379 379 395 417 425 
(1937 = 100) 
217 218 221 223 219 216 216 217 221 226 
— 210 <-> 219 <— 


(1937 = 100) 
129 119 124 124 125 122 134 139 142 138 134 
ht Laat elias of Gilera) 
——> 14.07"<— _§ ——> 14.66"<—  s- ——> 14.98" << ——— 


t Official -— "ng as epereet by all U. ee banks. t pageines to line G2). February 27 to line 0. ptiemenets:, tian 
Beginning July 3 December inning August 3 ‘ nn e ay 5 Throug m than 
12 months. 7 Average ae 10/July 31. ay 1. ’ September 4. Sie 1 Annual rates of quarterly data. 





New Zealand 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


RESERVE BANK 
10 
11 Sterling 
12 Total.... 


OTHER BANKS 
13 Foreign Exchange 


14 
15 SHORT-TERM ASSETS IN THE U.S.} 
Foreign Transactions 


VALUE OF TRADE 
20 Expo 1% 
21 Imports, c.i.f........ 


VOLUME OF TRADE 


Assets of The Reserve Bank 

80 FOREIGN ASSETS { 
DoMESTIC CREDITS 

$1 Government. . 


$2 Non-Government 
33 Total....... 


Assets of Other Banks 
40 FOREIGN ASSETS § 


DoMESTIC CREDITS 
Government 
Non-Government 

tal 


Currency and Deposits 


MONEY SUPPLY 
50 
51 Deposit Money........... 
52 Total 


53 Time DEPOSITS 

54 

Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 SHARE PRICES 


Prices and Wages 
WHOLESALE PRICES 
Home Consumed Goods..... 
Home Goods........... 
Import-Type Goods .... 
Export Goods 
Lamb.... 


NO ce os a 
| ie 


UNIT VALUE OF TRADE 


89 WaGEs (Weekly Rates)......... 


Production and National 'ncome 
90 TOTAL PRODUCTION............ 


Wool (In Grease) 


94 Factory 


95 NATIONAL INCOME 


INTERNATIONAL FINANCIAL STATIstics 


1939 1940 1941 1942 ! 1944 1945 1946 1947 1948 1949 


(U. S. Dollars per New Zealand Pound) 
8.5899 3.2050 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.2070? 3.9696 


1937 1938 


3.9627 3.9152 


(Millions of U. S. Dollars) 
23 23 23 23 
41 43 86 
64 66 109 


23 23 23 27 
293 204 175 104 
316 228 198 131 


48 43 49 46 39 49 72 80 64 
112 109 158 198 331 365 300 278 194 
5 3 4 6 8 


128 
152 


269 
292 


(Millions of New Zealand Pounds) 
65.6 79.6 76.3 80.3 
49.4 54.0 86.6 55.3 


(1937 =100) 
96 113 98 94 
76 109 67 59 
66 70 99 60 
(Millions of New Zealand Pounds) 
16.1 29.4 42.5 85.7 


39.6 87.0 

1.5 - 5 

33.3 39.9 37.5 

(Millions of New Zealand Pounds) 
14.3 12.1 


147.3 


31.8 


27.3 


83.0 
67.5 


(Millions of New Zealand Pounds) 
22.1 29.4 39.2 41.6 
54.2 71.6 90.7 108.4 
76.3 101.0 129.9 150.0 
29.0 28.8 31.4 33.4 

9.0 10.8 9.2 13.7 
(Per Cent) 

3.20 3.18 

(1987 =100) 

95 94 116 


3.37 3.18 


120 


(1937 =100) 

139 152 
123 
149 


155 
130 


169 172 


163 
103 104 110 124 
106 99 101 115 
64 82 ‘ ‘ 93 92 


141 
186 
128 
139 


95 106 
101 116 


103 112 
105 110 


110 
142 
120 
119 


(1987 =100) 


109 114 

96 98 112 107 104 109 103 106 sans 
110 104 112 116 115 125 123 121 111 
93 83 89 93 75 77 87 71 93 


103 113 118 121 126 136 140 151 
(Millions of New Zealand Pounds) 
254.4 293.7 330.0 350.0 


130 
167 
127 
134 


145 
164 


100 113 112 118 


194.1 211.4 231.9 364.9 411.2 418.0 473.0 


Explanatory notes on the above series, data on country and commodity distribution of trade, discount rates, agricultural production, and national 


income are found in COUNTRY NOTES. 
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VoLUME III, NUMBER 9, SEPTEMBER, 1950 New Zealand 


1949 1950S 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(U.S. Dollars per New Zealand Pound) 
3.9696 3.9696 3.9696 3.9696 3.9696 3.9696 3.9696°2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.76274 2.7627 


(Millions of U. Dollars) | 
23 23 23 25 25 26 26 26 27 
205 216 235 238 223 205 133 118 111 104 


27 27 
11 
228 240 258 262 248 231 159 145 138 131 14 


5 2 ‘ 145 
2 173 


94 91 93 89 97 86 59 59 64 66 7 86 
822 331 352 351 345 317 218 197 194 208 2 ‘ 259 
5 5 12 11 11 12 9 8 i ee ee 


(Millions of a Zealand rome 
10.4 —>16.9<— as 2<—— 
———_ > 9.8-4-—_— 


(1987 = 100) 


(Millions of New Zealand Pounds) 
45.7 43.4 41.0 44.8 47.3 
$7.1 92.1 98.4 97.7 97. 


10.1 9.7 18.2 15.9 17.3 
97.2 101.8 111.6 113.6 114. 


(Millions of New Zealand Pounds) 
2.7 Be 23.7 24. 


° 


ll. 11.7 11.7 ll. ll. 
82. 85.8 81.8 80.3 86. 
5 
5 


noun 


94. 97.5 93. 92. 97. 
89. 87.8 89. 101. 99. 


~ 


(Millions of New Zealand Pounds) 

46.9 48.0 50.2 46.4 47. 

149.1 146.8 161.9 157.4 174. 

195.9 194.8 212.1 203.8 222. 

39.9 40.1 39.7 39.0 39. 

§.7 9.7 est 8.7 13. 
(Per Cent) 

3.00 2.99 3.03 3.03 
(1987 =100) 

127 129 131 134 


(1987 =100) 
180 182 
160 163 
193 196 


———> 210<——- 
tet tae ste 
168 

(1987 = 100) 


‘162 «173-169 143 


(Millions of New Zealand Pounds) 


+ Official and private, as reported by all U. S. banks. aera to line (12). § Equivalent to line (13). 
1 Beginning January 14. ? Through August 19. 3 Thioug September 18. ‘ Beginning July 10. 
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Nicaragua 


Exchange Rates 


SELLING RATES 
Official es 
a cis se Wb bic 


Gold and Foreign Assets 


NATIONAL BANK 
Gold Re tes rg 
Foreign Exchange 
otal 


18 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
20 GOLD PRODUCTION.............. 


VALUE OF TRADE 
21 Exports 
22 SS. Se 


VOLUME OF TRADE 
23 Coffee Exports 
Assets of The National Bank 
30 FOREIGN ASSETS {.............. 
DoMEsTIC CREDITS 
Government 
CREDITS,TO OTHER BANKS...... 
Assets of Other Banks 


DomEsTIC CREDITS 
40 Official Entities 
Business and Individuals... . 


Currency and Deposits 


MONEY SUPPLY 
50 


Government Finance 
DEFICIT (—) OR SURPLUS 


Expenditure 
FINANCING OF DEFICIT 
Foreign Grants Received... . 
Net Domestic Borrowing... . 
Net Foreign Borrowing 
DoMESTIC DEBT 
FOREIGN DEBT 


Prices 
80 WHOLESALE PRICEs (All Goods). . 


81 RETAIL PRICES (Food) 


Norway 


1939 


INTERNATIONAL FINANCIAL STATisticg 


1940 1941 1942 I 1944 1945 1946 1947 1948 


(Cérdobas per U. S. Dollar) 
5.04 5.04 5.04 5.04 
5.54 5.54 5.54 5.41 
5.93 5.28 §.72 


(Millions of U. S. Dollars) 
1.47 1.84 4.87 4.87 

.86 3.39 2.08 1.80 
2.33 5.23 6.95 6.67 


atl 5.35 5.18 
(Millions of U. S. Dollars) 
8.06 9.29 8.38 7.83 


4.61 
10.44 


5.89 7.80 
6.77 10.15 


(1937 =100) 
, Sl 83 


6.85 
11.96 


80 


(Millions of Cérdobas) 
11.3 26.0 34.8 


78 


33.4 


4.1 4.1 4.1 

9.3 5.8 16.2 
(Millions of Cérdobas) 

5.8 §.2 6.2 
22.9 26.9 
28.7 $2.1 
2.9 6.1 


47.5 
53.7 


10.8 


(Millions of Cordobas) 
15.9 21.9 40.5 
10.7 21.1 39.7 
26.6 43.0 80.2 


(Millions of Céordobas) 
es 4.4 


48.6 
44.2 


3.4 
‘3 


ROAR MOM 


6 
8 
25.7 
(1939 =100) 
(1987 =100) 
363 813 


~ COCTRAAYR+ OT OD ay 
oo AK AVE BOWOcy 


oe 
oS 
oo 


1 9 1940 1941 1942 | 1944 1945 1946 1947 1948 


Exchange Rates 
1 SELLING RATE 


Foreign Exchange 
Foreign Investments 


Foreign Exchange 
TOTAL 


SHORT-TERM ASSETS IN THE U. S.§ 


NOTES 
Page 106 


38 1939 


(Norwegian Kroner per U. S. Dollar) 


4.40 4.40 4.40 4.40 4.97% 4.97 4.97 


(Millions of U. S. Dollars) 
ss ee 2 ee 719.7 90.5 


19.38 129.7 
_ 22.2 
99.0 


242.5 
22.9 
121.9 


75.8 
76.1 
22.3 
173.7 


49.0 
222.7 


56.2 


16.8 14.6 14.7 52.3 


294.8 
123.5 


14.4 


48.7 65.2 182.4 220.8 216.1 


4.97 


52.7 
65.7 
22.2 
140.6 


47.4 
188.0 


77.7 


1949 


————— 


1949 


4.97' 


51.4 


eee 


Explanatory notes on the above series, data on the balance of payments, and country and commodity distribution of trade are found in COUNTRY 
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Nicaragua 





SD ———— 195 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 




























(Cérdobas per U. S. Dollar) 
04 5.0 5 


5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 . 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04: 1 
5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29: @¢ 
6 6 we 7.05 7.52 7.39 6.93 6.58 .67 6.76 6.65 . 6: 6.90 6.9 3 








(Millions of U. S. Dollars) 


2.78 2.78 2.77 2.77 2.77 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 2.76 10 
1.59 1.90 1.86 2.89 2.40 2.73 1.82 1.42 1.12 96 1.47 1.88 2.12 2.04 2.20 2.45 3.08 2.44 11 
4.86 4.68 4.638 5.16 5.17 5.50 4.59 4.18 3.88 3.71 4.23 4.14 4.88 4.80 96 5.20 5.84 5.20 12 


(Millions of U. S. Dollars) 
.70 .64 .68 .66 .76 “ue .68 .75 .69 71 ott .74 75 .69 .78 75 
















2 . 1.89 ‘ .63 .56 .70 .79 ; ; igs eee Caan Fea bates 
2.81 1.72 85 1.99 1.28 1.85 1.68 1.29 1.81 2.39 1.38 F ne ean nes yee oe 
(1937 =100) 

(Millions of Cérdobas) 

21.8 28.4 23.2 25.8 25.8 27.5 28.0 20.9 19.4 18.6 21.1 20.7 24.4 24.0 24.8 26.0 29.2 26.0 g0 























44.2 44.0 43.4 47.1 47.1 46.6 
24.1 25.2 31.9 29. 


44.9 44. 


— 
a 
or 
_ 
or 
on 
ow 
ae 
~ 


(Millions of Cérdobas) 


12.4 13.0 18.7 14.6 10.4 8.6 9.0 10.4 11.9 13.5 15.4 16.4 19.3 17.8 16.0 13.3 11.4 40 
64.8 51.0 48.6 48.5 49.7 51.0 53.6 56.0 60.7 65.0 68.5 69.8 77.0 65.4 63.6 63.4 63.4 41 
717.2 68.0 62.8 68.1 60.0 59.6 62.6 66.4 72.7 78.5 82.9 86.1 96.3 83.3 79.7 76.7 74.9 42 
19.9 24.6 21.2 26.5 23.6 2.2 24.7 23.0 2.8 22.7 24.5 28.5 28.9 25.8 22.9 20.4 20.9 8 
(Millions of Cérdobas) 
51.1 50.8 49.2 49.8 650.2 50.8 50.7 652.8 52.7 57.2 59.4 60.4 57.7 56.4 58.6 651.8 60.2 .... 60 
49.0 49.5 51.0 652.0 50.8 51.9 50.8 651.9 56.2 55.9 57.2 656.8 58.6 54.6 60.1 658.5 54.1 .... §&! 
100.0 100.2 100.38 101.4 100.5 102.2 101.6 104.2 108.9 113.1 116.6 117.2 111.8 111.0 103.7 105.3 104.8 .... & 


(Millions of Cordobas 


(1939 =100) 
(1987 =100) 
746 759 734 715 723 759 a kes aneer wees nea eee ce eee ee ee oR ee 


—-_ 7 1949 —- 1950 — —— -- - — ---— —- — - 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 











(Norwegian Kroner per U. S. Dallar) 
1.46 T.48 7.35 7.16 7.15 






4.97 4.97 4.97 4.973 7.46 7.16 7.16 7.16 T3156 7.58 













(Millions of U. S. Dollars) 
52.6 52.6 52.6 52.6 52.6 52.6 51.4 51.4 51.4 651.4 50.8 50.5 49.9 48.2 650.2 50.2 50.1 50.1 10 
66.6 68.2 57.1 54.2 54.8 58.0 41.4 43.0 36.6 34.6 44.2 45.2 49.9 57.8 61.8 48.9 46.3 60.4 11 
me 66S lCOUSS USS COS aa.5 06 636806 Cl 2S COS OG 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 18 
141.4 148.0 131.9 129.0 129.6 132.8 108.2 109.8 103.4 101.4 110.5 111.1 115.2 120.9 116.9 114.5 111.8 115.9 13 


48.5 49.6 50.6 48.3 45.7 41.6 35.6 36.8 38.4 36.3 35.6 35.9 34.3 34.9 30.5 31.8 36.2 .... 1h 
189.9 192.6 182.5 177.38 175.3 174.4 143.8 146.6 141.8 137.4 146.1 147.0 149.5 155.8 147.4 146.3 148.0 .... 145 


83.2 83.0 74.0 69.0 65.9 62.4 60.8 62.6 66.4 69.4 TA CA WS GA WT GT ives cece 









































__ t Deposits only, official and private, as reported by U.S. banks in the New York Federal Reserve District. t Equivalent to line (12). § Offi- 
cial and private, as reported by all U. S. banks. 

‘ September 30. ? Beginning May 16. 3 Through September 18. ‘ Average certificate rates for June, July, and August were 6.15, 6.50, 
and 6.80 cérdobas per dollar. Page 107 
















































































































































































































































































































Norway (Continued) 


INTERNATIONAL FINANCIAL STAtisticg 





Foreign Transactions 
VALUE OF TRADE 


20 EPR 

21 Imports, c.if.......... 
VOLUME OF TRADE 

22 memerts.......-. SSW sacks 

23 NEE Gio s54.5 56 e8s5<0' 


Assets of The Bank of Norway 
80 FOREIGN ASSETS {......... 
DomEsTIC CREDITS 


$1 Government....... 
82 Non-Government........... 
33 neds wie a 


Assets of Other Banks 


40 FOREIGN ASSETS f...... 
DomEsTIC CREDITS 


41 - Government.......... 

42 Official Entities............ 
48 Business and Individuals .... 
4h UE ia oyo0 sx oe 


Currency and Deposits 
MONEY SUPPLY 


50 SN ac hn ods Swistxials 
Deposit Money 

51 Other Banks........... 

52 Postal Clearing System . 

53 Total Money Seely 


54 BLOCKED MONEY......... 

SS Tee DMPOSITB................ 
56 GOVERNMENT DEPOSITS......... 
Government Finance 

60 DEFICIT (—) OR SURPLUS....... 


61 Revenue. 

62 Expenditure . ee Rae sabes 

68 Change in Occupation Account 
FINANCING OF DEFICIT 

64 Net Domestic Borrowing... . 

65 Net Foreign Borrowing..... . 


66 Dommsric DEBT............... 
67 FOREIGN DEBT 


Money and Capital Market 
70 GOVERNMENT BonpD YIELD 
SHARE PRICES 


71 NE oc 5 acs Gkie'wn wins 
72 SN eon cin Soin ww wp 0 4s 
73 EMO. wv vases evs 
74 Whaling 

75 Electro- a and Tech. 


Prices and Wages 
WHOLESALE PRICES 


80 Home Consumed Goods..... 
UNIT VALUE OF TRADE 

81 ES eae an 

82 SN eg ne 

83 Newsprint............. 

84 | | ee 

85 SRT G atc als wits 


87 WaceEs (Hourly Earnings)....... 
Production and National Income 


PRODUCTION 
90 Industry (Total)........... 
91 Producers’ Goods....... 
92 Consumers’ Goods...... 
93 Home Industries....... 
94 Export Industries. ..... 
95 Sy eer 
96 Re ccna pe woes 


97 NATIONAL INCOME 


1937 


823 
1,293 


100 
100 


413 


190 
190 


110 


238 
467 
2,543 
3, 248 


423 
157 
580 


2,672 
58 


46 
461 
415 


100 


100 
100 
100 
100 


100 
100 


100 
100 


1938 


787 
1,193 


95 


423 


228 
228 


127 


268 
542 
2,607 
3,417 


451 
168 
619 
2, 815 
82 


48 
532 
484 


—26 
—39 
775 
654 


100 
103 

94 
100 

98 
103 
118 


3,741 





Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in CoUNTRY NOTES. 
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1939 


808 
1 ,366 


103 
102 


306 


410 
410 


110 


268 
453 
2,802 
3,524 


544 
205 
749 
2; 706 
65 


45 
593 
548 


93 
—57 
868 
596 


100 


95 
102 
104 

95 
103 
105 


102° 


106 
108 
103 
108 
101 

98 
115 


4,095 


1940 
612 
948 


61 


is 157 
1,331 


74 
334 
462 

2,528 


8,324 





1,004 
731 
1,735 


2,492 
240 


—229 
616 
678 

—167 


225 
—26 
1,093 
571 


131 
128 


138 
122 


149 
122 


106 


94 
94 
95 
104 
73 
88 
120 


4,344 


1941 1942 1944 1945 1946 1947 1948 1949 


(Millions of Norwegian Kroner) 


575 492 517 326 
1,125 944 722 1,206 
(1987 =100) 

44 31 28 18 
37 27 17 42 
(Millions of Norwegian Kroner) 
452 
3,286 4,552 7,383 8,163 
115 100 95 29 
3,401 4,652 7,428 8,192 
(Millions of Norwegian Kroner) 
64 65 63 114 
1,071 1,967 3,540 5,299 
481 444 393 397 
2,272 2,027 1,680 1,852 
3,824 4,487 5,613 7,548 


726 729 1,838 823 





(Millions of Norwegian Kroner) 
2,98 


1,487 2,072 1,700 
1,195 1,509 2,144 2,948 
_ — 22 37 
2,682 38,582 5,154 4,685 
—_ _ — 1,100 
2,716 38,076 3,968 4,708 
1,509 2,188 3,440 5,791 
(Millions of Norwegian Kroner) 
—2,029 —2,478 —1,928 —1,502 
946 1,287 1,468 1,365 
1,010 1,880 2,105 1,048 
—1,965 —1,8385 —1,286 —1,819 
2,411 2,810 2,271 £3,151 
—27 —31 —31 28 
3,504 6,313 10,984 14,134 
544 512 449 476 
(Per Cent) 
X 3.67 3.54 3.45 8.42 
(1937 =100) 
138 150 150 140 
110 131 156 140 
120 134 137 121 
93 100 134 127 
176 185 164 171 
(1987 =100) 
160 170 174 174 
162 184 213 206 
180 259 349 461 
155 178 245 285 
136 155 187 201 
221 242 297 269 
143 152 157 160 
(July/Sept 1938 = 100) 
108 112 118 
(1987 =100) 
94 83 76 69 
99 89 80 70 
86 71 68 65 
104 94 87 81 
73 60 53 44 
88 81 81 90 
90 84 71 80 
(Millions of Norwegian Kroner 
5,839 5,235 aa 


1,202 
2,197 


58 
72 


1,160 


8,108 
165 
8,273 


259 


4,084 

421 
2,851 
7,356 
887 


1,866 
2,398 
61 


4,325 

941 
4,862 
5,476 


62 
1,510 
1,448 


331 
87 


14,466 


563 


X 2.96 


<< 


134 
129 
127 
110 
168 


166 


243 
437 
289 
224 


237 
164 


155 


100 
102 
97 
116 
67 
94 
92 


7,064 


1,820 
3,820 


77 
108 


821 


8,094 
166 
8,260 


243 


3,267 

423 
3,826 
7,516 


1,443 





2,043 
2,742 
80 


4,865 

847 
5,115 
4,101 


—789 
2,228 
3,072 

55 


—519 
134 

13 ,949 
901 


2.50 


129 
114 
129 
115 
154 


172 


274 
447 
546 
342 


278 
165 


171 


115 
120 
105 
131 

86 

82 
117 


8,249 


2,063 
3,721 


77 

92 
669 
7,924 


126 
8,050 


2,095 2,219 
2,736 2,564 
116 137 
4,947 4,921 
750 580 
5,458 5,798 
4,276 2,770 
568 
2,820 
2'436 i... 
184 ail 
—522\ _ 
107f ~951' 
13,427 12,782 
1/007 1.801 
2.49 2.50 
142 ~—:187 
127. 115 
146 ~=—:141 
150 (147 
169 +171 
178 ~—«:181 
308 «299 
469 532 
571 455 
399 336 
317 —«-307 
164 «164 
180 19 
125 «182 
181 138 
112 ~»=««i119 
141 ~—‘141 
91 ~—«:107 
105 98 
147 ~—s«i114 
9,141 9 ,640 





2,138 
4,218 


79 
107 


610 


7,114 
133 
7,247 
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1949— ——-—-—-—-_-- -——_-___--____ ——_—_——_—_—__—_—_— 195 
Apr May June July Aug Sept Oct Nov Dec Jan Apr May June July Aug 


(Millions of Norwegian Kroner) 

208 168 175 165 138 152 172 197 193 203 206 245 208 234 
290 436 359 292 329 338 417 323 433 450 323 542 421 359 
(1987 =100) 

80 75 71 65 72 76 82 86 97 101 114 5 102 107 
140 111 86 110 106 128 100 114 127 86 150 124 100 


(Millions of Norwegian Kroner) 
626 612 614 630 658 670 624 610 674 679 708 720 684 


T,400 T tae 0,008 7,408 7,30 T2612 T,8 7,114 7,112 7,112 7,112 7,112 
135 129 119 88 8 93 96 133 124 84 83 8 87 81 
7,847 7,842 7,832 7,800 7,207 7,210 7,247 7,238 7,196 7,195 7,199 7,193 


(Millions of Norwegian Kroner) 
251 240 227 207 262 274 259 254 256 245 218 256 


2,927 2,769 2,426 2,183 2,118 1,985 1,959 1,802 1 ,632 
587 608 626 630 728 732 739 804 813 822 849 877 
4,973 5,025 5,034 5,087 5,190 5,418 5,259 5,343 5,399 5,525 5,6: 5,701 
8,560 8,429 8,143 8,100 8,269 7,983 8,106 8,149 8,181 
1,163 1,455 1,530 1,504 1,505 1,603 1,573 


(Millions of Norwegian Kroner) 
2,110 2,115 2,116 2,000 2,227 2,069 ; 2,123 


2,869 2,833 2,877 2,834 2,564 é 3 2,807 
118 120 123 126 137 13 138 
5,097 5,068 5,107 5,058 4,927 ° 5 5,068 
623 613 594 586 580 564 
5,773 5,812 5,788 5,778 5,798 5 5 5,982 
3,832 3,474 2,944 2,940 2,770 v 2,920 


(Millions of Norwegian Kroner) 


-. 11,185! 
1/287 


(Per Cent) 

2.50 2.48 2.49 
(1937 =100) 

140 140 138 
112 113 113 
149 149 144 
134 139 140 
176 176 174 


(1937 =100) 
182 182 184 


284 303 282 
498 506 588 
429 391 398 
311 308 291 


313 298 359 


164 164 164 
(July/Sept _— 
“a awn 193 aks 


(1937 = 100) 
138 142 133 135 
146 149 139 144 
122 129 122 116 
151 155 144 146 
112 116 111 111 


(Millions of Norwegian Kroner) 


eR A A RR RR mp A BN 


t Equivalent to line (13). t Equivalent to line (14). 
' Preliminary. * January 1, 1938 =100. 3 July/September. 
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Pakistan 





Exchange Rates 


EL 


Gold and Foreign Assets 


STATE BANK 
10 SU eS odie ci 
11 Foreign Assets............. 
12 ee kd a aie ts eee 


Foreign Transactions 
VALUE OF TRADE 


20 Ra taka hk eens ose 
21 i SS ret 


Assets of the State Bank 


$0 FOREIGN ASSETS............... 
$1 Domestic CREDITS............. 


Assets of Other Banks 


40 Domestic CREDITS............. 
ie nian vase a :n.0 605 


Currency and Deposits 
MONEY SUPPLY 


50 Currency (Net)............ 
51 Deposit Money............ 
52 ric eb dein es we 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 TREASURY BILL RATE.......... 
78 Catt Money RATE............ 


Prices 
WHOLESALE PRICES 


80 OT icoksak ees eases 






Panama 


Gold and Foreign Assets 


10 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 Pc eicicee bodes vend 

21 SEE, CEM siv ces asense 
VOLUME OF TRADE 

22 Banana Exports............ 

23 Cacao Exports............. 


Assets of Banks 


40 DOMESTIC CREDITS............. 
OL Se eee 


Currency and Deposits 
MONEY SUPPLY 


50 | ee 
§1 Deposit Money............ 
52 To 


Prices 





Explanatory notes on the exchange rate system and the other series above, data on country and commodity distribution of trade, agricultural pro- 
duction and national income are found in CoUNTRY NOTES. 


ao 
on 


aan 
A ofa 


80 RETAIL Prices (Food)......... 
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INTERNATIONAL FINANCIAL STATIisticg 


Neen errr renee erence eeeeeeeeeeeeeeeeeeeeeececnncncceenn 
1941 1942 \ 1944 1945 


(Pakistan Rupees per U.S. Dollar) 


(Millions of U. S. Dollars) 


(Millions of Pakistan Rupees) 


(Millions of Pakistan Rupees) 


(Millions of Pakistan Rupees) 
(Millions of Pakistan Rupees) 


(Per Cent) 


(Aug $1, 1989 =100) 





1 1938 1939 1940 1941 1942 y 1944 1945 


(Millions of U. S. Dollars) 
42.1 86.9 69.1 88.7 


(Millions of Balboas) 
4.23 2.28 2.98 4.50 
82.77 87.90 88.29 45.65 


(1987 = 100) 
41 


56 37 $1 
(Millions of Balboas) 


13.9 16.0 $1.2 86.7 
14.8 30.0 50.4 49.5 


(Millions of Balboas) 


5.4 10.4 12.9 10.4 
13.2 21.5 38.1 42.4 
18.6 31.8 51.0 52.7 


§.1 12.9 22.2 24.5 
(October 1939/June 1940 = 100) 
153 159 162 





TISTICg 
——ers 


es 


1949 


}. 318? 
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1949 —$<$£_@£___—_—__—_____—__ — 1950 -——_____—____—__- 

Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Apr May June July Aug 
((Pakistan Rupees per U.S. Dollar) 

8.318 3.318 3.818 3.318 3.318 3.318 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 


(Millions of U. S. Dollars) 
27 27 27 27 27 27 27 27 27 27 . 27 27 27 
782 759 746 707 694 523 509 492 484 482 444 429 427 
809 786 774 734 721 550 536 519 512 509 471 456 454 


(Millions of Pakistan Rupees) 

X 139 125 89 66 95 72 46 98 89 
xX 169 177 128 142 172 87 98 78 68 

(Millions of Pakistan Rupees) 

2,680 2,555 2,514 2,384 2,340 1,975 1,918 1,893 1,884 
274 270 271 247 240 640 633 649 648 
(Millions of Pakistan Rupees) 

447 418 414 433 427 397 401 445 489 
175 221 220 193 162 236 245 250 219 


(Millions of Pakistan Rupees) 
1,764 1,783 1,726 1,711 1,692 1,671 1,668 1,740 1,785 
967 983 985 971 1,003 1,021 1,066 1,043 1,032 
2,781 2,716 2,711 2,682 2,695 2,692 2,734 2,782 2,817 


179 184 185 185 202 198 205 198 
(Per Cent) 

2.82 2.80 2.80 2.80 3:76 2:73 3.76 2.74 

.50 .38 .50 .50 ; .70 .56 .50 .62 


(Aug 31, 1939 =100) 
518 541 415 452 490 446 


1949—<—<—<—<—<_—<____<____——_— ——_—__—_—_————_ 18 


i -cccaieiaieniae 
June July Aug Sept Oct Nov Dec Jan Apr May June July Aug 


(Millions of U. S. Dollars) 
70.0 68.1 64.6 69.0 72.7 74.2 174.3 71.8 ‘ 81.3 80.8 68.9 


(Millions of Balboas) 
81 81 83 .84 98 1.28 71 
4.75 4.87 4.96 5.86 65.10 3.91 
(1987 =100) 
102 92 84 105 139 
(Millions of Balboas) 
46.5 
27.5 


(Millions of Balboas) 
. 18.3 
(October 1989/June 1940 =100) 
183 187 183 181 183 182 183 182 180 178 176 181 


SN A ne a RR RR A A LS SR RR nS 


t Official and private, as reported by all U. S. banks. 
' April/December. ? Through September 18. 3 Less than 12 months. ‘ August 31. 5’ August 15. * August 17. 7 October 1939/ 
June 1940. * Exclusive of overland trade with India. 































VOLUME 
— 


Para Su ay INTERNATIONAL FINANCIAL STAaTisticg 


1937 1938 1939 1940 1941 1942 I 1944 1945 1946 1947 1948 1949 
Exchange Rates 


SELLING RATES (Guaranies per U. S. Dollar) 
Official—Basic............. | 





—__— 


Mal 





Special—Group II Imports. . 
Group III Imports.. 
Group IV Imports... 7 
De helins keke’ 2.388 3.28 93.28 3.57 93.82 — — 8.415 $8.25 $8.81 38.74 3.747 8.48 


BuyYING RATES 
Official—Basic............. | 


2.50 2.79 8.15 3.81 3.88 38.88 93.112 98.121 8.121 3.121 3.121 3c1o @ 3-12) 


Gq etm 


Special—Basic Exports... 
Preferential A...... 
Preferential B...... 


Gold and Foreign Assets 


3.050 3.059 3.059 3.059 3.054 3.059 3° 


CoN 





BANK OF PARGUAY (Millions of U. S. Dollars) 9 
10 Ne ee Se wie Sina ee aha} -05 .05 .06 .06 1.08 1.08 .61 .28 .23 19 39. 
11 on Exchange.......... fees ae 51 .34 2.65 6.02 8.48 9.21 10.49 9.11 6.25 2.94 3 4) 
12 Ne oa ae ieee wins hk eta es .57 .89 Ben 6.08 9.56 10.29 11.09 9.34 6.48 3.13 sis 
18 SHORT-TERM ASSETS IN THE U.S.t ei Sake vee ea crits ele 2.71 3.09 1.59 4.28% 2.91 1.84 = 
Foreign Trade 
VALUE OF TRADE (Millions of U. S. Dollars) 9.7 
20 eM Gita ska acme 8.24 6.97 6.91 5.92 8.16 8.88 13.74 22.31 26.75 21.26 28.19 32.88 2.5 
21 eS SS 8.46 7.58 6.61 7.74 6.56 9.21 13.00 17.69 21.27 22.08 24.85 28.43 
Assets of the Bank of Paraguay (Millions of Guaranies) 10. 
$0 FOREIGN ASSETS §.............. Toe yabis 1.8 1.4 9.0 20.3 29.4 $1.8 $4.3 28.9 20.0 9.7 si 
DoMEsTIC CREDITS 32. 
$1 Government............... oe Pils 11.8 13.5 16.0 18.1 25.9 33 .6 $1.1 44.9 73.5 108.5 108. 
82 Business and Individuals... . Pras ee 7 an “7 8 3.5 4.2 9.7 20.5 28.3 35.7 ee 
33 Ne in wkgp Sata as 12.5 14.2 16.6 18.8 29.4 37.8 40.9 65.4 101.8 1389.2 13 
84 CREDITS TO OTHER BANKS...... saa put 6 9 1.8 3.3 §.7 5.1 1.6 17.0 65.6 104.7 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Guaranies) 
40 Government............... eres vast yaa pani eda és sea 2.3 1.9 | — 
41 Business and Individuals... . duis ent Pewd et ae aioe ae 16.4 21.8 23.3 26.8 
42 Ne tas us bhi > eke apirwre we 6.7 9.0 11.6 22.0 18.7 23.7 24.4 26.8 
Currency and Deposits 55 
MONEY SUPPLY (Millions of Guaranies) 51 
50 6k ve cece dab 7.4 8.0 10.9 13.7 20.9 23.9 28.8 39.0 52.0 84.1 106 
51 Deposit Money............ eu’ oe 5.3 6.7 10.7 14.3 22.9 26.5 29.7 26.7 43.6 68.4 
52 ae peti at 12.7 14.7 21.6 28.0 43.8 50.4 58.5 65.7 95.6 152.5 
Prices and Wages (1988 =100) " 
80 CosT OF LIVING................ 76 100 109 113 128 144 193 214 236 309 412 557 
81 WAaGEs (Daily Rates)........... 5s 100 110 117 120 126 167 200 243 283 tie eae — 
1 
Explanatory notes on the exchange rate system and the other series above, data on country and commodity distribution of trade and national May : 


income are found in CouNTRY NOTES. 
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—_—_-_—— ———— —— —- — 1949 ao 1950——__—_—_—_—_ 
Mar Apr May June July Aug Jan Feb Mar Apr May June July 


(Guaranies per U. S. Dollar) 


3.121 3.121 
3.121 3.121 3.121 3.121 3.121 3.1: sa is a 
8.052! 8.052 

3.74 8. 14 3.74 


3.059 


(Millions of U. - 
oe a ‘ 
4.60 3.23 2 ry 
4.80 3.42 3.13 

1.84 


(Millions of U. S. Dollars) 
2.384 1.91 4.386 ey 
2.22 2.50 2.08 zfs 
(Millions of Guaranies) 
10.5 9.7 10.3 ia 3. 18.1 19.6 
100.4 103.5 103.4 ‘ 4 109.2 108.6 


34.3 35.7 35.6 ‘ ‘ 40.5 41.6 
134.7 139.2 139. 149.8 150.2 


0 
98.9 104.7 101.4 3. -5 110.1 113.0 


(Millions of Guaranies) 


(Millions of Guaranies) 
20 06S 82. 
68.3 68.4 72. 

145.5 152.5 155. 


(1938 =100) 
633 643 661 


Deposits only, official and private, as reported by U. S. banks in the New York Federal Reserve District. § Equivalent to line (12). 
1 sens er er 5. 2 Single rate through October. § Beginning April 11. ‘ As of February 10. ’ December 4/31. * Beginning 
May 25 hrough October. 8 September 30. 


Page 113 











Peru 





Exchange Rates 
SELLING RATES 


1 GR aig ie ga aa i 
2 Ty Souci eee 
8 a S cee kee 


Gold and Foreign Assets 

CENTRAL RESERVE BANK 
10 ole. uly aia wei 
11 Foreign Exchange.......... 
12 Nets fa Sp bias 


OTHER BANKS 
18 Foreign Exchange.......... 
PRN te cas oobi psn ees we sia. 
15 SHORT-TERM ASSETS IN THE U. S.t 


Foreign Transactions 
20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 


21 SEES Ss csnesessecnsieyes 
22 RM, Si Ran vicvetess sees 
VALUE OF TRADE (In Dollars) 

23 OO eee a 
24 Imports, c.i.f...... 
VOLUME OF EXPORTS 
25 Cotton. Pee eons 
26 ee i op an eer 
27 NN ies wig dig ia de 
28 ee one Seg kiss ae wide 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETS {.............. 
DoMESTIC CREDITS 


$1 cig wimiam s 
82 Official Entities............ 
83 ie a 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS §.............. 
DoMESTIC CREDITS 


41 0 Seer 
42 Others than Banks......... 
43 OU ee 
er 


Currency and Deposits 
MONEY SUPPLY 


50 Ne ey 
51 Deposit Money.......... 
52 ee 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


7i Gaanme Pricms................. 


Prices 
WHOLESALE PRICES 
80 DD ot a Se 
81 Home Goods........... 
82 Export Goods.......... 
8&3 Import Goods.......... 
UNIT VALUE OF EXPORTS 
84 MR RAC oi a= 


Production and National Income 


PRODUCTION 
90 Sc ee 
91 Crude Petroleum........... 
92 |” SS ape eas RS ee eee 


NS 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 


1937 1938 1939 1940 1941 1942 | 1944 1945 1946 1947 1948 194 


3.96 


to to 
ane 
anon 


ew 
oa 
a — 


842 


ooo 
on 
de he 


100 


100 


67 


45 


45 
40 


20 


26 
181 
207 


47 


108 
125 
232 


108 


7.99 
100 


100 
100 
100 
100 


100 
100 


100 
100 
100 


4.47 


17 
13 


220 
233 


53 


115 
134 
249 


126 


8.24 
111 


101 
102 


111 


79 
101 


105 
91 


5.33 


27 
18 


241 
259 


52 


138 
153 
291 


144 


9.09 
112 


105 
102 


114 


88 
100 


100 
104 


33 


14 
294 
308 


65 


146 
209 
355 
168 


8.00 
135 


119 
106 
106 
139 


125 
107 


102 
70 
121 


INTERNATIONAL FINANCIAL STAtisticg 


(Soles per U.S. Dollar) 


6.50 


6.50 


(Millions of 


6.50 


U.S. Dollars) 
31.6 ‘ 


6.50 


21.3 24.7 27.9 
1.8 Pe 3.0 10.2 
23.1 82.4 34.6 88.1 
4.0 8.2 13.7 11.3 
27.1 40.6 46.3 49.4 
8.4 xX 17.7 4 i f 43.9 

(Millions of U. S. Dollars) 

10.0 9.0 6.1 6.0 
(Millions of Soles) 

435 435 519 645 

358 333 514 549 

(Millions of U.S. Dollars) 
66.9 66.9 79.8 99.2 
55.0 51.2 79.1 84.4 
(1987 =100) 

102 42 33 74 

116 94 100 101 

60 71 64 59 

97 96 90 78 
(Millions of Soles) 

69 130 144 167 
182 258 427 524 

— — 22 47 
182 258 449 570 

22 30 24 29 

(Millions of Soles) 
28 54 76 73 
9 23 104 96 
334 352 538 628 
344 875 642 724 
64 134 202 237 
(Millions of Soles) 

08 275 393 478 
253 354 581 620 
461 629 974 1,098 
177 231 877 438 

3 4 6 17 
(Per Cent) 

7.25 6.938 xX 6.42 7.07 
(1987 =100) 

158 147 181 146 
(19387 =100) 

140 175 208 218 

119 135 178 198 

113 134 164 170 

176 235 264 261 

137 143 207 215 

117 131 164 182 
(1987 =100) 

88 86 82 86 

69 78 83 79 
119 120 107 109 

(Millions of Soles) 
2,509 3,134 8,666 


of trade, discount rates, agricultural production, and national income are found in COUNTRY NOTES. 
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6.50 6.50 
6.99 12.54 
23.9 20.2 
10.6 12.3 
84.5 82.4 
9.1 14,1 
43.6 46.6 
40.9 41.8 
5.5 4.1 
952 956 
802 1,092 
146.4 147.0 
123.4 167.9 
149 69 
80 90 
51 50 
71 79 
143 130 
554 548 
66 170 
619 718 
59 112 
59 92 
116 80 
876 1,015 
992 1,095 
171 273 
568 653 
825 931 
1,392 1,583 
465 490 
26 12 
7.04 6.66 
189 140 
234 815 
221 811 
201 241 
270 368 
247 365 
199 258 
87 80 
71 74 
102 111 
4,274 5,448 


207 


583 
151 
734 


118 
93 

92 
1,192 


1,284 
260 


712 
1,069 
1,780 

522 


6.96 
139 


396 


315 
458 


487 
337 


73 
128 


487 


570 
145 
715 


174 


154 


95 
1,428 
1,523 


266 


809 
1,110 
1,918 

617 

10 


113 


553 
470 
465 
701 


1,021 
387 


"86 
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1949——_—__—__-—_—__—___—_—___——_-_— ——_———— 1950 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 





Mar Apr 









(Soles per U. S. Dollar) 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50 6.50! — — = — — — — 
17.79 18.02 18.46 18.35 20.17 19.13 19.04 17.93 15.68 14.81 14.77 14.41 14.20 14.67 14.90 15.06 14.96 15.14 

.92 18.09 18.49 19.14 20.48 19.65 19.32 18.43 16.52 16.22 15.85 15.57 14.90 15.40 15.79 15.69 15.26 15.36 





ce 














(Millions of U. S. Dollars) 












20.0 20.0 20.0 20.0 20.0 20.0 20.0 20.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 10 
96.1 22.4 26.7 84.9 38.0 37.1 36.0 35.2 28.5 19.3 16.2 16.0 17.0 12.9 123.6 16.9 16.9 17.6 121 
46.1 42.4 46.7 654.9 58.0 57.1 56.0 55.2 51.5 47.3 44.2 44.0 45.0 40.9 40.5 48.9 44.9 45.0 12 
17.6 16.9 18.6 21.0 17.7 14.8 M48 17.4 8.7 9.5 10.2 10.0 0 10.2 O° BA sax aa aoe 
68.4 59.8 65.8 75.9 75.7 71.4 170.8 72.6 60.2 656.8 54.2 54.0 655.0 51.1 680.1 64.8. .... cae See 
46.0 50.6 58.0 52.9 55.9 58.8 59.4 61.4 58.3 652.8 48.7 46.4 51.6 47.1 46.3 50.3 .... sien Je 
(Millions of U. S. Dollars) 
(Millions of Soles) 
141 132 177 134 170 225 224 188 217 180 194 158 142 145 171 221 eed cana 
225 246 220 231 278 347 257 191 161 193 151 139 173 170 209 ae a 
(Millions of U.S. Dollars) 
3.3 10.3 13.6 10.3 me (066.7 lUMS OCU 15.5 12.1 13.1 11.0 10.0 9.9 11.5 14.7 23 
14.8 14.2 12.3 13.8 16.8 20.9 14.9 14.3 9.9 11.9 9.5 oe HSB HS 14.2 24 
(1937 =100) 
59 23 36 58 110 mans emer ee +t 4 aren 57 44 oka aan eae teas ee css 
51 58 142 61 10S laws Saas eas eee eed 127 We gin ra aa ate eed inlet 
42 39 79 39 OO twas seen ri ees ean 61 Me eee Sade acanea Saat ate ieee Te 
41 78 135 80 85 79 65 61 102 we wan nants Soweig mad dean a 





(Millions of Soles) 
219 195 223 276 297 291 284 278 561 487 







430 422 428 372 371 412 425 435 30 











486 570 564 
148 148 148 155 146 144 144 144 143 145 145 145 145 145 145 153 145 145 32 






724 723 722 729 719 716 715 714 629 715 709 708 708 707 706 714 705 704 33 
143 138 138 138 148 168 153 152 152 174 183 175 187 194 182 176 193 190 34 
(Millions of Soles) 








144 = 154 162 








95 







Me eee Tk itt: BA ihe chek nice aber eeu 
1,895 1,469 1,502 1,474 1,500 1,500 1,529 1,529 1,524 1,523 1,550 1,566 1,579 1,618 1,651 1,688 .... 1... 48 
298 244 254 309 274 326 311 295 298 266 276 «256 «= 256 S280 286 aTtiw‘iw“(j kw bh 








(Millions of Soles) 













722 748 750 747 803 777 769 780 774 809 798 815 826 857 854 875 914 898 50 
1,158 1,175 1,201 1,202 1,188 1,214 1,226 1,192 1,181 1,110 1,082 1,069 1,068 1.077 1,124 1,143. .... a 
1 880 1,928 1,951 1,950 1,990 1,991 1,995 1,972 1,955 1,918 1,880 1,883 1,894 1,984 1,978 2,018 .... cee ae 

d41 546 559 569 570 588 589 598 600 617 620 638 649 661 653 eee eae te 

6 5 5 4 9 5 18 18 57 10 12 10 8 4 8 5 ween ee 
(Per Cent) 

7.10 6.94 7.82 7.82 7.06 7.08 7.06 7.02 6.98 7.39 [308 Tae tae- TAS TS OTR ck swale ae 
(1937 =100) 

110 107 107 112 113 111 Siac oe 







(1987 =100) 











512 533 540 565 574 582 582 582 584 597 605 611 625 616 625 616 633 .... 80 

420 449 458 476 486 493 494 488 513 528 537 551 563 588 579 591 ee, 

451 480 476 472 483 488 476 475 469 503 559 563 587 578 620 578 605 .... 88 
714 715 oe 









417 419 


(1987 =100) 








87 





83 «88 «=s«SSi(<i‘<‘zS:SC‘<‘CT:SCi“‘<‘é!SC*«*C~*C« 
(Millions of Soles) 








t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (12). § Equivalent to line (13). 
1 Through November 12. 2 Rate established in September; average September/December, 14.54. 3 June/December. 










Page 115 











Philippines 


Exchange Rates 
. Geese RATB............. 


Gold and Foreign Assets 


CENTRAL BANK AND TREASURY 
10 Gold 
11 re Exchange.......... 
12 ee oe rks 
OTHER BANKS 
13 Foreign Exchange.......... 
Te. 


15 SHORT-TERM ASSETS IN THE U.S.t 
Foreign Transactions 
20 GOLD PRODUCTION. 

VALUE OF TRADE 


21 Exports........ re eas te 

22 SRMOINOE, BUDDY. 60s onesies s 
VOLUME OF EXPORTS 

23 Copra and Coconut Oil 

24 DG sGs cere seeieaes es 

25 UR Se coer Gils diab om 


Assets of the Central Bank 

80 FOREIGN ASSETS f. 

Assets of Other Banks 

40 FOREIGN ASSETS§..... 
DoMEsSTIC CREDITS 


41 i e 
42 Official Entities............ 
43 Business and Individuals. . 

44 Re 
SS SE cok hic c yxy kip an 04's 


Currency and Deposits 
MONEY SUPPLY 


50 EN fo obs aos Ss > ah 
§1 Deposit Money............ 
52 Total 


58 Tuas Derosims................ 
54 GOVERNMENT DEPOSITS......... 
Prices and Wages 

WHOLESALE PRICES 


80 Home Produced Goods 

81 Home Goods.... 

82 Export Goods.......... 
8&3 | 
84 SR eke G ss se 
85 Sugar.... re 
86 Abaca.... 


87 Cost oF LIVING..... 
WaGEs (Daily Rates) 

88 Skilled... . 

89 Unskilled 

Production and National Income 
AGRICULTURAL PRODUCTION 


90 Coconut Oil 
91 SS eee 
91 ee 


98 NATIONAL INCOME 


a A RR RR RR A NN NT 


; Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, agricultural production, and 
national income are found in COUNTRY NOTES. 





1937 


1.990 


305 
218 


100 
100 
100 


229 
50 


112 


196 
95 


100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


1938 


2.005 


240 
65 


141 


214 
85 


94 
134 
94 


.99 


1939 


2.006 


193 


244 
245 


133 
100 
108 


"236 
62 


140 


76 
216 
95 


97 
116 


70 
45 


109 
46 


105 


99 
96 


1940 


2.008 


199 
78.5 


236 
269 


128 


112 
107 


235 
43 


5 


88 
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1941 oa W 1944 1945 1946 


(Philippine Pesos per U. S. Dollar) 


2.007 


2.025! 


(Millions of U. S. Dollars) 


27 
73.8 


192° 
223° 


115 
66 
98 


2 255 366 
(Millions of Philip 


(1987 =100) 


557 
558 


101 
659 


629 


pine Pesos) 


1¢ 
58* 


(Millions of Philippine Pesos) 


(Millions of Philippine Pesos) 


2238 
51° 


202 


118 
153 


(Millions of Philippine Pesos) 
ak ss Dias 88 


80° 


79° 


(1937 =100) 


180 
(1941 =100) 


(1937 =100) 


238 


-. X¥ 1,120 


94 
45 


777 


255 
264 


(Billions of Philippine Pesos) 


2.025 


333 
334 


118 
442 


447 


161 
895 


118 
15 


236 


285 
191 


539 
401 
940 
178 


18 


673 
895 
276 
219 
181 

222 
585 


294 
365 


19 
39 


2.76 


1947 


2.025 


389 
390 


107 
497 


489 


4.6 


529 
1,197 


201 
2 
52 


214 


‘411 
226 


558 
457 
1,015 
233 


459 
530 
356 
308 
271 
606 
278 


X 434 


329 
376 


32 
191 
11 


3.37 


1948 


2.025 


1 
399 
400 


45 
445 


488 


14.6 


636 
1,172 


129 
25 
45 


90 


16 

78 

518 

X 612 
362 


576 
618 
1,194 
249 
22 


478 
517 
422 
377 
398 
337 
360 


410 


326 
378 


42 
169 
37 


3.66 





1949 


2.015 


4.00 





VOLUME 
— 


on 


Mar 


2.016 


trom or 
ce am et 


°- 


moor 


TN 






1 
229 
230 

50 
28 
297 
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—1949——$_—_$_$_________—_—_ oe - 1950 --- - 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Philippine Pesos per U. S. Dollar) 
9.016 2.015 2.015 2.015 2.0138 2.014 2.014 2.014 2.014 2.015 2.018 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 





















(Millions of U. S. Lollars) 
1 1 1 1 


335 848 #340 $20 285 #284 # #278 # £262 £233 ~&# 229 220 219 219 222 223 #=218 «+217 ~«~«.«... *&“W 
264 235 230 221 oe 



















51 56 50 44 pea wares oe ks eens 

397 405 392 368 343 342 336 315 291 280 265 257 Oe seus aie oe sot ee 

414 427 407 388 367 364 348 334 306 297 286 289 288 294 300 Bee? sexs xen Se 
(Millions of Philippine Pesos) 

1.8 1.8 Ls 1.9 
















5 34 33 44 49 ee re Tr 
138 84 91 105 73 83 63 87 78 127 76 79 84 52 ee pina er 












(1937 =100) 
98 73 140 113 167 157 172 139 109 142 117 87 101 er ares gar’ ieee 
86 115 45 103 54 6 a wa wees 26 45 78 81 aes one er sala a 
é 5 34 27 44 50 eer vous sens deka eee 
























526 469 461 443 
(Millions of Philippine Pesos) 
102 112 100 88 


















f 21 21 21 21 ee ec Pe re ee von Leal 
85 92 99 106 109 108 107 114 116 71 74 ne eat arate sari pees wane Me 
538 526 528 505 498 505 509 510 525 523 525 Bee sai Saree paren ann ae cee ae 






640 631 640 625 622 632 637 645 662 615 20 ee rans won ere ae 
‘ 198 168 169 179 ee pad near agin ao oe 













(Millions of Philippine Pesos) 
572 558 





561 580 545 530 517 513 541 568 573 572 wae ee nae oun ‘ens 
563 575 555 551 529 538 541 525 502 465 498 491 ME wes wate aes eam  (Reeere ae 
1,124 1,155 1,100 1,081 1,146 1,051 1,082 1,093 1,075 1,037 1,056 1,060 1,067. .... rae eas waned a. 













263 264 265 269 270 274 283 289 299 284 279 me? eens bears ee ae er een ae 
24 23 32 33 é ¥és pad ver ca re 









(1937 =100) 











423 418 414 410 400 424 406 403 406 370 sce aks ere cae as aan a 
497 500 492 510 489 511 487 476 464 403 408... ae ware ae einen saa seme ae 
325 310 311 279 276 299 288 297 320 323 338 ars ere sia cana ae Seas wore 
265 242 242 219 204 215 212 215 235 242 262 258 254 258 BOR nace waa <> ae 
275 248 248 200 204 229 211 226 256 252 273 271 278 302 Bee! sex yates TC 
311 322 337 340 345 351 360 379 353 321 311 303 mee anes iets —as aches a 
388 375 381 366 313 321 337 338 355 363 365 360 356 357 ere ears vena ae 
387 391 391 391 394 378 374 373 381 370 373 378 380 372 359 ere ‘ean, ee 
(1941 =100) 
332 332 3 332 3 







333 333 332 332 332 ini wees won ‘pec em eae sae ites Se 
397 397 ver heme nan awa sated eh eee 


ow 
© 
aor 





(1937 =100) 






"(Billions of Philippine Pesos) 














+ Official and private, as reported by all U. S. banks. t Equivalent to line (12), beginning January 1949. § Equivalent to line (13). 
‘ Beginning July. 2 January /October. ’ January /September. ‘ June/December. * June 30. 
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Portugal 


1937 
Exchange Rates 
eer 22.291 
Gold and Foreign Assets 
BANK OF PORTUGAL 
10 ie orbs 
11 SHORT-TERM ASSETS IN THE U.S.+ 
Foreign Transactions 
VALUE OF TRADE 
20 EN iro uae a ewe 1,207 
21 NN cack nek eee ire 2,374 
Assets of the Bank of Portugal 
80 FOREIGN ASSETS .............. 1.70 
DoMESTIC CREDITS 
$1 Government............... 1.16 
82 Non-Government........... .35 
33 RN a os 1.51 
Assets of Other Banks 
40 DOMESTIC CREDITS............. 
Currency and Deposits 
MONEY SUPPLY 
50 ek ey Wisk wai 2.20 
§1 Deposit Money............ 3.77 
52 | 5.97 
53 Time DEPOSITS........... rr .97 
54 GOVERNMENT DEPOSITS...... es 25 
Government Finance 
60 DEFICIT (—) OR SURPLUS..... 118 
61 Nk che a gu as 2,137 
62 Expenditure............... 2 ,020 
68 DoMESTIC DEBT............... 4,005 
64 FOREIGN DEBT............... 5,730 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD... 
We TOA TRMOB.. ... . . noo ccwccces 
Prices 
WHOLESALE PRICES 
80 ee 103 
81 Home Produced Goods... Pe 
82 Import Goods.......... hone 
e8 Ruraw, Precms................. 103 





Explanatory notes on the above series, data on the country and commodity distribution of trade, discount rates, and agricultural production are 


found in the CouNTRY NOTEs. 
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1938 


22.553 


orc ho 
woo oor 
oe wocj 


tho tS 
— oO 
nN oO OO 


or 
a oS 


oo © 
oo © 


100 


100 
100 
100 


100 


1939 


24.944 27.560 25.198 25.054 25.050! 


1,342 
2,082 


50 


67 
.99 
16 


—173 
2,169 
2,342 
4,047 
5,604 


101 
99 
105 
94 


1940 1941 1942 | 1944 


33 


1,638 
2,590 


2.89 


1.36 
44 
1.81 


4.42 


2.84 
5.02 
7.86 
1.02 


25 


—148 
2,218 
2,366 
5,436 
3,459 
3.9 
4.6 


to © 


84 


128 
112 
161 


103 
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1945 


(Escudos per U.S. Dollar) 
24.900! 


(Millions of U. S. Dollars) 


35 xX 36 54 48 
(Millions of Escudos) 

2,973 3,939 3,166 3,287 
2,469 2,480 38,920 4,056 
(Billions of Escudos) 

6.88 10.84 16.85 18.382 
1.39 1.43 1.43 1.43 

.34 .24 .26 .30 
1.72 1.67 1.69 1.73 
(Billions of Escudos) 
4.66 4.96 6.07 7.10 
(Billions of Escudos) 
4.29 5.30 7.33 7.80 
7.42 10.28 14.87 17.08 
11.70 15.58 22.20 24.87 
1.07 1.20 1.12 1.02 
82 1.93 2.57 2.78 
(Millions of Escudos) 
—328 55 —114 — 520 
2,448 2,967 3,826 3,303 
2,771 2,913 3,489 3,823 
5,719 7,816 8,587 9,011 
3,178 3,158 3,128 3,113 
(Per Cent) 
3.61 2.92 2.83 2.83 
4.35 3.94 3.62 3.39 
(1938 =100) 
87 149 194 204 
(1988 =100) 
149 173 242 235 
127 148 198 206 
193 222 332 293 
113 128 160 174 


1946 


1947 


1948 





1949 


24.940 25.015? 25.065 25.065 


245 
39 


4,587 
6,860 


18.70 


1.32 
52 
1.84 


8.95 


8.33 
18.46 
26.79 


1.00 
2.95 


—489 

3,899 
4,388 
9,513 
3,103 


2.83 
3.34 


178 


230 
231 
225 


193 


193 
47 


4,307 
9,462 


15.87 


1.29 
.55 
1.84 


10.66 


8.34 
18.04 
26.37 


97 
1.57 


—872 

4,296 
5,168 
9,419 
3,096 


3.04 
3.40 


150 


242 
232 
259 


196 


158 
38 


4,295 
10,351 


12.73 


12.81 


8.27 
17.76 
26.03 


91 
49 


—1,566° 


3 ,858° 
5 4248 
9 ,421° 
3 , 088° 


3.24 
3.43 


112 


240 
223 
272 


191 


38 


4,064 
9,042 


12.45 


1.25 
1.88 


13.06 


8.06 
16.42 
24.48 

.84 
21 


—1,250° 
4,302 
5 , 552° 


246 
236 
262 


197 





VoLU ME 
—~-— 


—_—_—__ 


Mar 


25.065 


146 
40 


298 
1,012 


11.60 


1.27 
.59 
1.86 


18.17 


7.9 
17.5% 
25.5! 


6 


n> eo OU 


yoLUME III, NUMBER 9, SEPTEMBER, 1950 Portu dal 


—_——_—_——_—_————_ 949— ———————— 1950 ——_—___________—_ 
Mar Apr May June July M Apr May June July Aug 


(Escudos per U. S. Dollar) 
95,065 25.065 25.065 25.065 25.065 25.1254 25.125 28.95 28.95 28.95 28.95 28.95 28.95 


28.90 28.90 28.90 
(Millions of U. S. Dollars) 
8402488 38 


(Millions of Escudos) 
444 419 312 
781 861 503 

(Billions of Escudos) 

12.23 12.45 12.42 


1.24 1.25 1.24 
.63 .64 .61 
1.87 1.88 1.85 
(Billions of Escudos) 
12.99 13.06 13.14 


(Billions of Escudos) 
7.88 8.06 7. 
16.55 16.42 16.4: 
24.44 24.48 24. 
.85 .84 
mp .21 


(Millions of Escudos) 


(Per Cent) 
.70 .78 .87 ; i .89 " 4.01 4.00 3.90 3. .86 .79 
.80 .93 .99 : : .87 i 3.99 3.95 j ‘ 4.03 .02 


(1988 =100) 
95 89 86 87 88 87 86 88 87 86 86 85 


(1988=100) 
248 250 245 239 244 241 246 245 247 246 248 248 245 252 251 242 
233 240 233 224 236 233 240 240 243 241 245 246 242 252 241 238 
275 272 267 267 258 253 255 252 250 251 252 249 250 248 246 246 


195 195 198 195 195 195 201 203 202 200 206 201 194 203 193 187 187 


_ + Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. 


‘Through June. 2 March 8 to August 26. 3 Through August 7. ‘ Beginning August 8. 5 Through September 18. * Estimated. 
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VoLUM 
— 
- ne zs satis eNotes aoa 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 Ma 
Exchange Rates . 
SELLING RATES (Pesetas per U. S. Dollar) 
1 Official 8.57 8.63 9.86 10.98 11.22 11.22 11.22 11.22 11.22 11.22 11.22") a9 11.22- 
2 Preferential 10.72 10.78 11.69 2.56 12.56 12.56 —_ — 16.815 16.81 16.81:f 27.3% 27.3 
BuyING RATES es <r ‘ - : = - 
3 Official. . 8.57 8.63 9.36 10.74 10.95 10.95 10.95 10.95 10.95 10.95 10.95'\ 10.95— 10.95- 
4 Preferential. . — — 16.405 16.40 16.40'f 26.00 25.0 
Gold and Foreign Assets 
BANK OF SPAIN : (Millions of U. S. Dollars) 
10 Gold. . §257 tars foe 49 45 105 110 111 111 111 85 10 
11 SHORT-TERM ASSETS IN THE U.S.t ' 6 13 10 6 x 18 43 32 16 13 14 16 1 
Foreign Transactions a 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports. .. 788 129 170 205 313 288 266 306 361 380 g 
21 Imports, c.i.f... ere ; 1128 203 180 197 270 282 802 396 470 454 4 
VOLUME OF TRADE (1935 =100) 
23 Exports : pits . ae - 68 56 59 73 75 
Assets of the Bank of Spain (Billions of Pesetas) 
80 FOREIGN ASSETS }{.. res ae eae 5 5 Li 1.2 1.2 1.2 1.2 9 1 
DOMESTIC CREDITS 
31 Government. . ; ie’ sexe “gee os 17.2 16.4 17.7 16.7 16.6 16.1 16 
82 Non-Government “ ss 1.8 3.1 8.1 4.2 6.5 10.4 10.0 10.2 8 
33 Total ise be ed 20.4 20.6 24.2 27.2 26.6 26.3 24 
Assets of Other Banks (Billions of Pesetas) 
40 Domestic CREDITS.... a ‘gee 14.1 17.8 22.2 27.2 84.6 45.2 48.5 62.9 48 
cic wn gasigeukees 3.0 3.9 5.1 5.2 6.4 7.0 8.2 9.6 8 
Currency and Deposits 
MONEY SUPPLY (Billions of Pesetas) : 
50 Currency (Gross)... . ee 9.2° a3 9.4 ine 13.5 15.7 bey 19.0 22.8 26.0 26.5 27.6 2c 
51 Deposit Money (Gross). .... ares bec oaks ae 15.6 15.3 19.0 20.5 25.5 29.4 29.9 33.4 2g 
52 Total Money Supply (Net)... i 56% ste sais 26.2 ei ak $1.7 34.2 41.9 48.5 48.2 51.5 4 
53 TIME DEPosITs......... a dn - ey sabes 4.4 5.0 2 8.8 10.8 12.9 15.2 17.8 li 
Money and Capital Market (Jan/June 1986 =100) 
70 SHARE PRICES................. — — — 125° 156 166 146 156 194 261 183 152 
Prices 
WHOLESALE PRICES (1937 = 100) 
80 RES ee eas 100 112 128 153 181 199 239 265 319 373 400 428 
81 Home Goods........... 100 112 124 144 165 171 227 274 326 879 415 426 
82 Export Goods.......... 100 107 126 167 2538 275 254 238 364 393 359 429 
83 er 100 116 139 189 386 396 228 318 536 536 425 510 
84 Import Goods.......... 100 110 123 152 187 227 268 282 340 386 422 441 
UNIT VALUE OF TRADE (Index of U. S. Dollar Values, 1985 =100) 
85 Exports.......... ae oe senate ae a it ee 220 246 269 260 248 
86 ND ee ocr 6c rs Gis a he ae ares ae iad eee sora 210 203 219 236 230 
(July 1986 =100) 
87 CosT OF LIVING............... baie ek 154"! 178 2382 247 257 275 361 424 453 478 
Production and National Income 
PRODUCTION (1940 =100) 
90 Industry......... ee 100 - 95 96 108 106 115 111 110 115 
91 ow rb bese ans 68 69 57 100 102 82 66 59 64 70 48 59 
92 eee aes tie 95 100 113 113 114 77 122 111 101 eat 
(Billions of Pesetas) 
93 NATIONAL INCOME............. er pea 26.7 36.1 43.7 50.4 63.1 63.3 90.4 102.7 108.5 
tS, 
Explanatory notes on the exchange rate system and the other series above, data on the country and commodity distribution of trade, discount rate New 
and agricultural production a> found in COUNTRY NOTES. 
6;11 
10.$ 
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— 
nai a 194 9-—  — — —- - -- — ——- —1950--—-— a 
1949 Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 














(Pesetas per U. S. Dollar) 


































































| .22— 11.22— 11.22— 11.22— 11.282— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22-— 11.22— 11.22— 11.22— 11.22— 1 
27.38: 27.38 27.388 27.388 27.388 27.38 27.38 27.38 39.40: 39.40 939.40 39.40 39.40 39.40 39.40 39.40 3940 39.40 39.40 
).95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— $8 
25. 001 25.00 25.00 25.00 25.00 25.00 25.00 25.00 28.479 28.47 28.47 28.47 28.47 28.47 28.47 28.47 = 28.47 28.47) 28.47 g 
(Millions of U. S. Dollars) 
85 101 96 88 85 85 85 85 85 85 85 80 80 80 61 61 61 sas eee: ae 
16 . 11 11 16 14 9 
(Millions of U. S. Dollars) 
380 37 37 36 27 22 25 29 23 32 41 28 35 33 31 34 i ae Toa 
454 41 41 36 46 42 40 36 34 22 31 23 28 33 33 39 arog ae “ene | ae 
(1985 =100) 
75 79 83 86 70 56 64 70 56 75 126 91 aaa et ans cee acral sade A 
66 53 74 70 83 69 72 61 60 49 64 50 es : ee 5 ates ee ‘aioe ae 
(Billions of Pesetas) 
a 9 
5.1 .0 6.4 6 a 6.6 6.6 6.4 j 16.1 5.8 5.9 5. 6.0 5.7 
).2 8.5 8.2 8.4 8.2 8.7 8.5 9.0 9.5 9.7 10.2 9.2 9.2 9.3 9.4 9.1 $2 
1.3 24.5 24.6 24.9 24.8 25.4 25.1 25.6 25.9 26.4 26.3 25.0 25.1 25.1 25.4 24.8 33 
(Billions of Pesetas) 
9 48.4 ays en 49.0 Diets beste 50.5 Yi eb 52.9 a re 55.1 40 
.6 : 9.6 9. 
(Billions of Pesetas) 
6 25.0 25.1 24.9 24.9 25.5 25.8 26.1 26.6 26.5 27.6 rca 0 | OCS OES CESS CESSES Cc ec eee Mae 
4 29.4 eens 32.0 cag < oh. e ats caret 33.4 ews cae 32.1 ; Seite ere aerkd atencee 
5 45.7 47.7 48.4 51.5 maine saa 50.6 52 
3 15.9 16.0 16.4 : 17.3 Sas para 18.6 53 
(Jan/June 1936 =100) 
52 156 149 147 146 
(1937 =100) 
28 414 422 421 422 425 432 433 439 449 454 449 457 457 475 469 476 spate Seine Le 
6 429 426 427 419 415 433 428 421 429 433 433 433 435 440 438 468 aan cue ae 
9 439 450 542 408 405 417 415 423 428 497 499 563 723 813 481 480 aaa wee ae 
0 575 575 556 514 464 501 442 427 501 471 478 486 560 589 oat an ped a 
1 412 417 423 438 443 451 451 469 468 474 472 480 468 494 481 498 pune ‘> ae 
(Index of U. S. Dollar Values, 1985 =100) 
8 270 261 239 242 254 250 264 204 are 5 rahe rena oe ar a ayer 5 arasene a 
0 224 240 254 232 247 238 194 208 Pie Sok s oral isa poe Paes ora ar caw. oa 
(July 1936=100) 
3 480 489 495 500 509 517 
(1940 =100) 
. 119 117 121 119 117 108 111 112 111 113 120 aa ee ree eer ere wets a 
64 30 38 35 41 105 82 31 32 35 35 121 69 29 80 ara athe wea Ge 
| (Billions of Pesetas) 
a t Official and private, as reported by U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 


New York Federal Reserve District only. t Equivalent to line (10) plus foreign exchange amounting to less than one million pesetas from 1941 on. 

' Through December 2. Beginning December 3 range of rates (11.22—27.38 selling and 10.95-21.90 buying) was established. * Through October 
6;11.22-39.40 thereafter. * Beginning October 7. ‘Through July 27. ° Beginning August 25. ‘January 20/October 6. Prior to January 20, 
10.95-21.90; since October 6, 10.95-28.47. 7 April 30. *April/December. ‘April. ‘'° Less than 12 months. "™ July/December. 
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Sweden INTERNATIONAL FINANCIAL Statistics [ VOLUME 
— 


1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 “Mar 


1949 Mar 





Exchange Rates (Swedish Kronor per U. S. Dollar) 
PERENNE TRAUB. 3. isc v en inscnscs 3.932 3.977 4.169 4.200 4.200 4.200 4.200 4.200 4.200' 3.600 38.600 3.609: 3.600 


Gold and Foreign Assets 


NATIONAL BANK (Millions of U. S. Dollars) 
10 Cee in esa se anes 24 $21 308 160 223 835 463 482 381 105 81 70 80 
11 Foreign Exchange.......... 259 191 71 198 129 75 79 44 89 41 84 65 72 
12 Foreign Investments........ 10 8 8 2 94 83 100 187 140 126 68 134 79 
18 Total Re ah aaa et 513 520 387 360 447 492 642 713 610 272 233 269 231 
OTHER BANKS “ m 
14 Foreign Exchange.......... 76 67 69 38 19 18 16 38 53 51 52 47 4’ 
15 Foreign Investments........ 23 22 20 8 5 5 * 3 4 11 5 4 , 
16 otal Ree tee ies Sela ky wi 99 89 89 46 24 23 20 42 57 61 57 51 5 
RENNIN, cndipiixsisbencnsncistsees> s 612 609 476 406 470 515 662 754 667 384 290 320 28 
18 SHORT-TERM ASSETS IN THE U. S.f raiate a ioks 142 235 211 154 152 210 173 59 49 90 5 
Foreign Transactions —_ , 
VALUE OF TRADE (Millions of Swedish Kronor) 
20 Senki N redikaetewe> 2,001 1,844 1,890 1,828 1,846 1,319 854 1,759 2,548 3,241 3,979 4,250 29 
21 SOURIOSNS . o.5msxs ences 2,127 2,087 2,507 2,006 1,676 1,781 1,682 1,087 3,399 5,226 4,951 4,341 37 
VOLUME OF TRADE (1988 =100) 
22 OOS meee ae ati 100 ee Pied ic<ive 5 ees ne erate de ES 82 90 103 
23 SEES okt baa nis 100 ca theg saa aeons acta a eee bas 118 106 90 
Assets of the National Bank (Billions of Swedish Kronor) 
80 FOREIGN ASSETS {.............. 1.99 2.16 1.62 1.51 1.87 2.07 2.70 2.99 2.19 .98 .84 1.40 f 
DoMESTIC CREDITS 
$1 ES ere .01 -1l .24 .76 1.02 i.e 1.28 1.50 1.82 2.93 3.50 3.31 8.1 
$2 Non-Government........... .04 .09 .46 .30 15 .19 aa .08 .28 .19 2e .20 a 
33 |! Lea .05 .20 .69 1.06 acnu 1.41 1.38 1.58 2.04 8.11 8.72 3.51 8.5 
Assets of Other Banks (Billions of Swedish Kronor) 
40 FOREIGN ASSETS§.............. .38 .37 .o0 .29 -10 .09 .08 sag 21 ~2e .20 .26 . 
41 DomeEsTIC CREDITS............. 4.18 4.44 5.04 4.74 5.28 5.92 7.16 7.92 8.23 8.47 8.55 9.23 8. 
ii sil hae eed es .54 .54 2 44 .55 29 .33 .23 .23 ol 51 50 
Currency and Deposits 
MONEY SUPPLY (Billions of Swedish Kronor) 
50 Re eee .96 1.04 1.43 1.48 1.69 2.02 2.51 2.40 2.91 2.93 3.17 8.34 8. 
51 Deposit Money............ .97 1.14 1.31 1.37 1.53 1.88 2.36 2.50 2.76 3.01 3.10 3.08 2. 
52 Ee ce no www 1.92 2.18 2.78 2.85 3.21 3.89 4.87 5.29 5.67 5.94 6.27 6.42 5. 
5S Tae DMPOMTS................ 3.19 8.82 3.38 3.31 3.75 3.80 4.67 5.14 5.37 5.61 5.78 6.58 5. 
54 GOVERNMENT DEPOSITS......... .31 .42 .27 .38 .30 .74 .56 .83 71 .63 -68 47 
Government Finance (Millions of Swedish Kronor) 
60 DEFICIT (—) OR SURPLUS........ 87 15 —116 —1,110 —1,720 —1,765 —1,382 —1,388 | —127 —203 17 —196 
61 DS a ag 1,304 1,445 1,488 2,195 2,378 2,789 3,409 3,460 3,880 4,002 4,763 5,347 
62 DMN vss oes sea sees 1,217 1,480 1,604 3,805 4,098 4,554 4,791 4,848 3,907 4,205 4,746 5,548 
FINANCING OF DEFICIT 
63 Net Borrowing............. —150 193 204 991 1,545 1,757 1,041 1,179 242 225 67 374 
64 Use of Cash Balances....... 63 —207 —89 118 176 8 —102 209 —216 170 —37 —78 . 
cS Sper GPT ..............0.-- 2,237 2,430 2,634 3,625 5,170 6,927 9,774 10,9538 11,195 11,420 11,487 11,861 ll, 
Money and Capital Market 
LONG-TERM INTEREST RATES (Per Cent) 
70 Government Bond Yield... . 8.04 2.34 2.90 3.91 3.39 8.28 3.28 3.04 3.01 3.02 8.08 3.02 3 
71 Corporate Bond Yield....... 3.19 2.91 3.43 5.76 4.29 3.69 3.57 3.06 3.03 3.14 3.33 3.02 3 
SHARE PRICES (1937 =100) 
72 ror og on mith 6 boca 100 92 94 77 92 110 119 134 142 148 131 130 
73 Lamber......... % 100 88 80 65 81 104 117 136 144 152 140 134 
7h Iron and Steel......... 100 101 108 99 119 142 152 171 194 202 181 179 
75 Machinery............. 100 93 89 70 87 104 116 131 137 138 119 118 
Prices and Wages 
WHOLESALE PRICES (1987 =100) 
80 Home Consumed Goods..... 100 97 101 128 151 166 172 170 163 175 188 189 
81 Export Goods.............. 100 87 85 107 114 138 151 149 153 184 207 183 
82 Smemort 420008.............. 100 90 99 147 191 220 236 227 202 213 224 224 
UNIT VALUE OF TRADE (1988 =100) 
83 Exports........ ee a - 100 Sah Se peas aor er sane 216 240 226 
84 Sawn Timber... on 110 100 104 130 136 156 165 185 210 277 293 290 
85 Newsprint....... Ae 89 100 98 113 134 205 237 243 264 343 395 328 
86 Dg a a a ; 100 cea ; Pet ice arse aaa ete oe 214 225 234 
87 Cosr or LavinG............... 100 102 105 118 133 144 145 145 145 150 157 160 
88 WaGEs (Hourly Earnings)....... 100 106 111 120 129 140 150 157 170 197 xX 216 ‘ 
Production and National Income (1937 =100) 
90 INDUSTRIAL PRODUCTION........ 100 101 110 101 98 104 115 113 137 141 150 155 
91 GROSS NATIONAL PRODUCT AT (Billions of Swedish Kronor) 
PACPOR OOBT. .......ccccesss Pee —> 12.13<- aes oe 19.4 21.4 23.4 25.8 26.5 


Sr A RN a A 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and gross national product are found in CouNTRY NOTES. 
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VoLUME III, NUMBER 9, SEPTEMBER, 1950 Sweden 


mamas) 
— 1949 —-—_____—___—______—_—_—_ — 1950 ee 

Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Swedish Kronor per U. S. Dollar) 

3,600 3.600 3.600 3.600 3.600 3.600 3.600° 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 41 




































(Millions of U. S. Dollars) 









80 80 71 71 71 71 70 70 70 70 70 70 69 71 71 71 71 71 10 
72 71 78 17 72 71 74 79 70 65 66 71 81 17 79 94 92 103 11 
79 69 74 86 104 128 103 + # 112 # 124 ~=©1384 136 138 132 122 139 «126 ©«6©127 «112 419 
81 2 247 269 247 «261 264 | 272 283 270 


















47 48 55 53 47 42 38 34 35 47 46 48 46 47 47 52 ——— 
5 6 6 6 6 6 4 4 4 4 4 4 4 4 4 4 23's. ae 
51 55 61 59 58 47 42 38 39 51 50 52 50 51 51 56 57 Ow. 18 
282 274 285 293 «301 316 289 299 303 © 320 822 331 333 321 340 347 4348 ~«.... «17 
58 61 62 69 78 90 96 102 106 108 109 113 ~«.... ~«.... 28 












(Millions of Swedish Kronor) 







291 309 363 373 334 334 401 349 416 484 429 327 426 398 458 492 re waste 

379 325 360 334 321 344 366 356 395 435 405 368 496 472 492 504  «.... iene. Se 
(1938=100) 

———> 101<———_s- ———> 106<——- 1 ———> 123 < —— —$—— > 114 —— dd, eee cece nee 8B 

——> 86<—<— Ss ———> 89<—- 1 ———> 95<—— ———> 95<— dd ce eee eee eee 8 





(Billions of Swedish Kronor) 
28 1.85 1.37 1.4 Bk OE CUO CU U1 1A EOC 






.79 .80 .89 
















; .35 . 3.3: 2. 3.05 3.05 ‘ ; 8. Sa 2.90 7 2. 
19 .16 .14 .14 14 .14 .16 one 17 .20 2 .18 21 .22 23 .19 .20 21 3s 
$.85 38.60 8.88 3.50 38.85 38.47 93.15 $3.21 93.23 3.51 $8.18 $3.22 2.96 $%.12 3.03 3.63 2.88 3.16 $9 
(Billions of Swedish Kronor) 
19 .20 22 .21 .19 17 22 .20 .20 .26 .26 .27 .26 .26 .27 .29 a 
8.838 8.85 8.90 8.92 8.70 9.04 9.10 9.30 9.39 9.23 9.47 9.74 9.83 9.9 9.74 9 9.93 41 
.37 .29 .30 .29 .33 .50 .34 42 18 25 .38 22 .26 42 








(Billions of Swedish Kronor) 





8.03 3.09 2.98 38.06 3.00 3.04 38.12 3.16 3.18 3.34 S17 $3.9 340 8.327 $.14- 38.39 3.16 3.22 50 

2.7% 2.92 2.94 3.06 2.74 2.98 2.70 2.88 2.89 3.08 2.83 3.04 2.87 2.98 2.95 3.01 2.85 cargo ee 

6.78 6.01 6.92 6.11 5.74 5.97 65.81 6.04 6.07 6.42 6.00 6.23 6.10 6.25 6.09 6.25 6.01 ane “ae 

5.99 6.03 6.07 6.05 6.09 6.30 6.88 6.50 6.61 6.58 6.66 6.91 6.86 6.92 6.98 6.90 6.93 coae ae 

.64 .56 .57 .15 .61 .56 .60 57 .58 47 .48 47 41 44 .44 53 .43 33 5h 
(Millions of Swedish Kronor) 






mn eee igs tes) chen enna)  ctne ses pie. wee: “ules Sade “See See sce seas ae 











—> 349<—— 
> —246 <_———_ 


11,512 11,793 11,637 11,861 11,564 









12,046 11,444 11,749 11,853 12,055 11,759 12,414 12,016 12,073 







(Per Cent) 















8.01 38.01 38.01 38.01 3.02 3.01 3.02 3.02 3.02 3.02 3.01 3.01 3.01 3.01 3.02 3.02 3.06 3.18 70 

8.02 3.02 3.02 3.00 3.02 2.97 2.97 3.02 3.00 3.02 3.00 2.97 2.97 2.97 2.97 3.02 3.20 3.19 71 
(1937 =100) 

129 131 129 125 128 128 132 132 133 138 139 144 145 147 150 153 149 155 72 

134 133 132 128 130 131 138 136 140 144 145 148 150 154 155 158 157 166 73 

182 185 181 172 176 175 178 177 180 187 186 195 193 197 205 209 209 217 7% 


119 116 112 116 122 122 126 132 133 








(1937 =100) 




















189 189 189 189 189 188 189 191 191 192 192 193 193 194 194 196 aes aoa: ae 

191 183 180 176 172 171 172 183 186 188 195 198 200 202 206 215 awa nwoe, “ae 

221 219 213 210 209 208 217 247 250 252 254 253 252 251 252 254 saat a 
(1938 =100) 

cee tT 2238 <-—-  _ ——— 216 <— > 223 <—--— i a cae aoe ad a ane dine ae 

291 303 298 290 281 282 286 287 286 287 280 279 276 289 294 305 as gaa tae 

366 346 357 334 326 312 306 295 285 283 286 296 297 302 291 Be. kates a 

eee > 230<—— )Ss- ——— > 223<——— Ss ——— > 241 <—--— paras ‘fake ee wey rea oer praed —o 

10 uss oo TP eka ached G2 kak or 160 seh ats WO dua ee 161 ae ee 
(1937 =100) 

160 164 162 156 102 153 161 160 166 162 159 162 168 170 166 Sass er vine Se 

(Billions of Swedish Kronor) ‘ 





a re NR SN ARLE EES RE 


+ Official and private, as reported by all U. S. banks. t Equivalent to line (13). § Equivalent to line (16). 
' Through July 13. 2 Through September 18. 3 Average of 1938 and 1939. 
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Switzerland INTERNATIONAL FINANCIAL STATIsticg 


ete aA Sad A atc itinerant, NM _____ 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


VoLU 
— 





_—— 


M 
Exchange Rates 
SELLING RATES (Swiss Francs per U.S. Dollar) sj . 
1 SR conse ries 4 Sts cing ial ab \ 6 79 ‘ 4.3815 4.815 4.3815 4.315 4.3. 
; > anna eile taeda { 4.3858 4.872 4.488 4.408 4.307 4.3800 4.290 4.290 \ 3.246 3.817 4.019 3197: 3.9 
Gold and Foreign Assets 
NATIONAL BANK (Millions of U. r Dollars) 
10 RR a iE go 650 701 549 502 665 824 1,052 1,104 1,144 1,215 1,845 1,442 1,3 
11 Foreign Exchange.......... 119 63 81 231 158 = 24 38 37 24 55 61 
12 BRN as os teak 769 764 630 734 822 888 1,076 1,142 1,181 1,288 1,400 1,502 1,4 
TREASURY 
18 i Crag _ _ _ — -- _— 107 238 286 141 42 62 
TEIN RS ee ete bone aman 769 764 630 734 822 888 1,188 1,880 1,467 1,879 1,442 1,565 1,4 
15 SHORT-TERM ASSETS IN THE U.S.f 302 219 376 508 340 184 239 304 373 446 539 569 8 
Foreign Transactions 
VALUE OF TRADE (Millions of Swiss Francs) 
20 SS eae ee 1,289 1,820 1,800 1,816 1,468 1,572 1,182 1,474 2,676 $8,268 $3,485 38,4657 2 
21 SURE GE. coc ness scucs 1,810 1,599 1,888 1,848 2,014 2,028 1,186 1,225 93,423 4,820 4,999 3,791 d 
VOLUME OF TRADE (1988 =100) 
22 Exports...... eats eck eh 100 97 89 89 74 40 57 101 115 126 125 ] 
23 Imports........ eee eae 100 118 88 71 59 32 31 105 147 147 119 
Assets of the National Bank (Millions of Swiss Francs) | 
30 ForRBIGN ASSETS t{.............. 8,192 3,169 2,623 $3,172 38,558 38,628 4,656 4,942 5,108 5,859 6,058 6,500 6, 
$1 DOMESTIC CREDITS............. 85 272 276 349 147 311 163 260 301 464 254 155 ‘ 
Assets of Other Banks 
DoMESTIC CREDITS (Millions of Swiss Francs) 
40 Official Entities. ... 104 96 84 120 141 139 91 84 106 162 160 169 = 
41 Non-Government........ 2,821 2,676 2,805 2,921 $3,818 3,510 4,568 4,812 4,849 4,999 5,828 5,423 Dy 
42 Total. ... a 2,925 2,772 2,889 8,042 38,459 3,650 4,654 4,396 4,955 5,161 5,488 5,592 5, 
SE Ne et Avda kw kinice's 977 1,055 538 717 474 598 401 391 351 464 678 906 
Currency and Deposits 
MONEY SUPPLY (Millions of Swiss Francs) 
50 Currency (Gross) zs 1,758 1,978 2,295 2,583 2,600 2,905 38,844 4,189 4,407 4,703 4,925 4,897 4, 
Deposit Money Gross). .... 1 
51 National Bank sect 1,716 1,663 789 1,17 1,236 1,290 1,015 1,110 1,164 1,17 1,243 1,731 9 
52 Other Banks - 1,694 1,617 1,675 1,828 1,889 1,970 2,254 2,554 2,879 3,125 3,294 3,753 ’ 
53 Postal Check Sy stem... 458 509 523 643 701 787 927 1,018 1,090 1,044 1,033 1,090 9 
54 Total Money Supply | (Net). 4,648 4,712 4,784 5,465 5,952 6,354 7,640 8,425 9,188 9,580 9,815 10,566 ' 
Se Bee EPRPONESS.. ...5 65.0.2 0000 784 794 714 684 708 781 964 1,024 1,220 1,868 1,812 1,122 1, 
Government Finance (Millions of Swiss Francs) 
60 DEFICIT (—) OR SURPLUS fe —162 —4l1 —296 —1,087 — 839 —936 —1,054 — 894 —25 190 —70 
61 Revenue......... ; : 790 731 831 1,036 1,591 1,747 1,834 2,767 2,924 2,682 2,297 
62 Expenditure ena 952 772 Lies 2,123 2,430 2,683 2,888 3,661 2,949 2,492 2 , 367 
FINANCING OF DEFICIT 
63 Net Borrowing : —11 88 267 795 944 724 1,468 1,113 173 —779 —145 
64 Use of Cash Balances a 169 —48 15 —6 —137 199 —425 —231 —255 587 205 
65 Monetary Operations a 4 1 14 298 32 13 11 12 107 2 10 
66 DomEsTIc DEBT 2,252 2,340 2,607 3,402 4,346 5,070 7,681 98,744 8,917 8,138 7,993 
Money and Capital Market (Per Cent) 
70 GOVERNMENT BOND YIELD....... 3.41 3.24 3.76 4.06 3.39 3.15 3.27 3.29 3.10 3.17 3.41 2.92 
71 MARKET DISCOUNT RATE....... 1.03 1.00 1.08 1.36 1.25 1.25 1.25 1.25 1.25 1.28 1.56 1.55 
(1937 =100) 
72 SHARE PRICEsS...... ee 100 122 121 112? 122 128 117 121 143 153 145 132 
Prices and Wages 
WHOLESALE PRICES (1937 =100) 
80 Home Consumed Goods..... 100 96 100 129 165 188 200 198 193 201 209 199 
81 Home-Type Goods...... 100 101 103 120 146 163 176 178 181 193 200 193 
82 Import-Type Goods.... 100 90 96 139 191 223 233 227 209 212 222 207 
UNIT VALUE OF TRADE (1988 =100) 
83 ES ob se sks Ke sone : ites 100 103 114 131 161 214 X 257 2538 264 254 246 
84 Imports........ ee ae 100 100 133 181 216 234 X 264 234 246 251 226 
(1937 =100) 
85 Cost or LIVING.. ace were ek 100 100 101 110 27 141 152 153 152 159 164 162 
86 WAGEs (Daily Rates)........... 100 102 103 106 115 126 142 150 165 178 186 188 
Production and National Income (1937 =100) 
90 MANUFACTURING EMPLOYMENT 100 100 98 103 108 110 100 110 123 134 135 127 
; (Billions of Swiss Francs) 
91 NATIONAL INCOME............. rea 8.70 8.83 9.36 10.44 11.25 12.52 18.47 15.08 16.84 17.55 


nn a TT 


Explanatory notes on the exchange rate system and on the other series above, data on the country and commodity distribution of 
trade, discount rates, agricultural production, and national income are found in the CoUNTRY NOTEs. 
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Tistics VOLUME III, NUMBER 9, SEPTEMBER, 1950 Switzerland 


a 
“ten oe 1949—_—_$_$_$_$___________ $$ i _____. 
1949 Mar Apr May June _ = July Aug Sept Oct Nov Dec Jan T Apr May June _ July Aug 


(Swiss Francs per U. S. Dollar) 


815! 4.815 4. , . _”. ., eepe 
7 3°97 3. : 3.98: ¢ 4-385 4.324 4.297 4.300 4.300 4.297 


(Millions of U. S. Dollars) 
1,366 1,395 1,423 1,424 4 1,442 1,445 
74 85 44 59 6 63 


1 ‘ 
1,440 1,480 1,467 1,483 1,502 1,508 


42 37 y 62 62 ‘ 62 63 
1,482 1,517 1,529 1,545 553 «1,565 1,571 
565 583 545 559 574 59 569 xX 507 


(Millions of Swiss Francs) 
269 2! 292 313 357 246 
304 297 320 367 279 
(1938 =100) 
116 25 130 139 159 102 
110 f 124 133 148 109 
(Millions of Swiss Francs) 
6,401 2% 6,416 6,453 6,500 6,524 
178 5: 150 150 155 134 


(Millions of Swiss Francs) 
me Ba 169 head 
5,423 
5,592 
906 
(Millions of Swiss Francs) 
4,687 4,676 4,897 4,596 


1,838 1,889 1,731 2,017 
3,753 


1,050 1,067 1,099 1,076 
cata cans SO ae 


1,122 


(Millions of Swiss Francs) 


(Per Cent) 
2.79 2.70 
1.50 1.50 

(1937 =100) 
134 133 


(1937 =100) 
193 192 
192 190 
194 194 
(1988 =100) 
238 235 
206 204 

(1937 =100) 
162 161 
188 

(1937 =100) 
123 


"(Billions of Swiss Francs) 


+ Official and private, as reported by all U. S. banks. t Equivalent to line (12). 
' Through September 17. ? Less than 12 months. 
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Thailand 






Exchange Rates 


SELLING RATES 
1 SUI wus oo oi aay on tanta 
2 Free.... : ‘ soe 


Gold and Foreign Assets 
BANK OF THAILAND 































10 Gold... . 
Foreign Exchange 
11 Sterling 
12 Dollars 
13 Other s 
14 Total 
15 Foreign Investments 
16 Total 


17 SHORT-TERM ASSETS IN THE U.S.t+ 


Foreign Transactions 
VALUE OF TRADE 
20 Exports......... 
21 Imports (c.i.f.)... cal 
Assets of the Bank of Thailand 
80 FOREIGN ASSETS §.. 
DoMESTIC CREDITS 
31 Government 
Assets of Other Banks 
DoMESTIC CREDITS 


40 Government 

41 Non-Government 
42 Total . 

43 CASH 


Currency and Deposits 
MONEY SUPPLY 


50 Currency....... 
51 Deposit Money. . 
52 a ea 


58 GOVERNMENT DEPOSITS... 
&4 TIME DEPOSITS....... 
Prices 

80 WHOLESALE PRICES 

81 Cost oF LIVING. 
Production 

90 RICE 
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166 
112 


120 


100 


2.36 


56 


201 
130 


125 


2.60 


l 1s 


a 
Coord 


214 
130 


171 


13 
30 


24 
185 


61 
246 


16 


116¢ 
103* 


134 


INTERNATIONAL FINANCIAL STATisticg 


2.60 
(Millions of U. S. Dollars) 

37 50 57 83 86 
43 54 58 58 58 
-- — 22 134 314 
43 54 80 192 372 
5 5 5 5 5 
85 109 142 279 463 
5 4 3? 3 3 

(Millions of Baht) 
244 290 138 94 90 
165 156 101 157 108 

(Millions of Baht) 

229 293 388 1,199 1,991 
—_— _— 16 184 379 

(Millions of Baht) 
14 20 44 92 184 
39 42 29 91 39 
53 62 74 183 222 
32 25 45 110 178 

(Millions of Baht) 
227 287 $65 1,125 1,725 
64 77 109 249 432 
291 364 474 1,373 2,158 
nes 41 81 137 
25 17 19 31 61 

(April 1988/March 1939 =100) 
1715 225 249 411 
113° 131 177 470 902 
(1937 =100) 

135 146 151 169 151 


° -968 


~ 
oo 


or 
- 0O 


— OT -] 
ocrorty & 


209 
156 
364 
634 


1,866 
967 
2,833 
136 
74 


1,070 


109 


9.968 
24.14 


1,497 


1,141 


316 
306 
622 
355 


1,890 
2,775 


9.968 
20.05 


2,020 
1,727 


2,143 


1,165 


311 
450 
761 
359 





nese ere ee a\\— se samnceesinistiiiiahaaapaat 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


(Baht per U.S. Dollar) 


9.968: 
21.59 


118 
72 
20 


4 
97 


3 
218 


2,809 
2,297 


2 , 725 


1,149 


241 
628 
869 
366 


2,365 
1,000 
3,365 
379 
110 


1,540 
1,200 


a a a a a LL 


Explanatory notes on the exchange rate system and the other series above, data on country and commodity distribution of trade, balance of pay- 
ments, and agricultural production are found in COUNTRY NOTES. 
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VoLUME III, NUMBER 9, SEPTEMBER, 1950 Thailand 


1949— ———- -- _—_ —————— — —— 1950 —-——_ —_—_—_—_—_—_—_—— 
Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Apr May June July Aug 


(Baht per U. S. Dollar) 
968 9.968 9.968 9.968 9.968 9.968 9.968! 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
3 


9. 
21.83 21.22 21.78 22.05 22.04 22.06 21.64 21.86 21.97 22.94 23 .83 22.43 21.99 22.02 22.81 


(Millions of U. S. Dollars) 
78 $8 118 118 


78 78 78 


75 72 80 

65 64 20 18 
11 5 4 4 
176 143 97 102 
3 3 3 

225 ‘ 218 224 
24 


(Millions of Baht) 
212 301 205 
195 200 199 


(Millions of Baht) 
2,815 2,725 2,798 


1,005 1,158 


(Millions of Baht) 
242 245 241 
626 602 628 
867 847 869 
346 374 366 


(Millions of Baht) 
2,291 2,293 2,365 
1,024 1,063 1,000 
3,316 3,356 3,365 
450 338 379 
116 113 110 rae 
(April 19388/March 1989 =100) 
1,510 1,500 1,490 1,490 1,490 1,480 1,520 1,560 ; 
1,160 1,190 1,190 1,180 1,210 1,280 1,300 1,270 1,240 
(1937 =100) 
186 


___ t Official and private, as reported by all U.S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by banks 
in the New York Federal Reserve District only. § Equivalent to line (12). 


1 Through September 26. 2 July 1. 3 September 30. 4 April /March. 5 April/ December. 
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Turkey 


Exchange Rates 


SELLING RATES 
1 Official....... 
2 Premium 


— 


Gold and Foreign Assets 
CENTRAL BANK 


10 Gold.. 
11 Foreign Exchange 
12 Me. ci ckk panes’ 


18 SHORT-TERM ASSETS IN THE U. S. t 


Foreign Transactions 
VALUE OF TRADE 


20 Exports...... 

21 Imports, c. i. f 
VOLUME OF TRADE 

22 Exports....... ie 

23 Tobacco.... : 

24 Fruits and Nuts 

25 PN Ss ns iw a 


Assets of the Central Bank 
80 FOREIGN ASSETS { 


DoMEsTIC CREDITS 


$1 Government... 
$2 Non-Government. 
$3 Total.... 


Assets of Other Banks 
DoMESTIC CREDITS 


40 Government. . 

41 Non-Government 
42 a 
43 CASH 


Currency and Deposits 
MoNEY SUPPLY 


50 Currency (Gross). . 
Deposit Money (Gross) 
51 Central Bank... 
52 Other Banks.... 
53 Total Money Supply (Net). 


54 TIME DEPOSITS................ 
55 GOVERNMENT DEPOSITS...... 


Prices 
WHOLESALE PRICES 
80 Home Consumed Goods... . 


UNIT VALUE OF TRADE 
81 Exports 
82 Tobacco... 
83 Imports........ 


84 Cost oF LIVING.. 
Production 
OD SMDURPRY............- 


91 AGRICULTURE.......... 
92 Tobacco ve 


ne en me i RR TT 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution © 


1937 


1.263 


29 
49 


138 
114 


100 
100 
100 
100 


62 


145 
205 


51 
221 
272 

54 


189 


184 
326 


81 


100 


100 


100 
100 


88 
124 


1938 


145 
150 


115 
106 
161 
129 


43 


143 
106 
248 


65 
236 
301 

66 


213 


19 
198 
364 

93 


97 


91 
84 
102 


100 


100 


100 
100 


29 
38 


127 
118 


105 
109 
100 
106 


48 


141 
225 
365 


60 
200 
260 


85 


306 
24 
192 
438 
69 


98 


88 
81 
98 


101 


124 
100 
111 


1939 


1940 


148 


254 
269 
523 


74 
196 
270 


73 


431 


34 
216 
607 


126 


128 


100 

80 
129 
112 


134 


104 
122 


1941 1942 | 1944 


(Liras per U. S. Dollar) 


1.322 
1.811 


1.322! 
1.811) 


1.320 
1.803 


INTERNATIONAL FINANCIAL STATIsticg 


1945 


1.320 
1.950 


aie of U. S. Dollars) 


46 
138 


26 


123 
75 


a 


80 
95 
38 


176 


304 
306 
610 


125 
272 
397 

69 


543 


37 
293 
805 


82 
120 


170 


122 
88 
171 


138 


133 


88 
93 


114 221 
48 42 
163 263 
30 24 


(Millions of Liras) 


165 233 
148 165 
(1937 =100) 

77 56 
108 76 

61 77 
61 51 

(Millions of Liras) 

206 831 
384 389 
502 589 
886 977 


(Millions of Liras) 


127 252 
343 399 
470 650 
98 96 
(Millions of Liras) 
765 994 
62 70 
294 442 
1,024 1,410 
76 57 
160 144 
(1987=100) 
330 446 
156 299 
105 241 
210 282 
232 339 
(1988 =100) 

117 144 
108 79 
105 104 


of trade, discount rates, agricultural production, and national income are found in CouNTRY NOTES. 
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241 
46 
287 


52 


219 
126 


60 
96 
82 
51 


860 


331 
537 
868 


234 
482 
716 


79 


917 


73 
451 
1,361 


78 
130 


431 


263 
231 
215 


854 


143 


60 
118 


1946 


1.320? 
1.950? 


237 
70 
307 


55 


432 
224 


89 
72 
136 
72 


860 


835 
560 
895 


249 
616 
865 


105 


965 


61 
552 
1,478 
102 
549 


415 


350 
294 
270 


842 


145 


95 
167 


1947 


1948 





1949 


} 2.828 2.825 2.825 


170 
99 
269 


38 


625 
685 


102 
107 
101 
132 


763 


117 
700 
817 


238 
812 
1,050 
94 


924 


84 
602 
1,516 
128 
280 


420 


419 
392 
493 


844 


151 


91 
178 


162 
30 
192 
18 


551 
770 


107 
123 
103 
142 


539 


110 
924 
1,034 


288 
848 
1,136 


112 


1,000 


100 
722 
1,710 


144 
251 


453 


385 
328 
478 


346 


156 


119 
126 


154 
203 
10 


694 
813 


138 
194 


166 


15 
888 
903 


300 


1,212 
93 


488 


374 
297 
436 


379 





VoLUN 


—— 


Mz 


Nev 


‘TISTIC8 WH yopuME III, NUMBER 9, SEPTEMBER, 1950 


—_———  _ 1949 —-_——_—_—_—_——————- - 5 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Liras per U. S. Dollar) 
2.825 2.825 2.825 8: 2.825 2.825 2.825 2.825 


(Millions of U. S. Dollars) 
160 5 154 154 154 154 
42 2% 3: 29 37 49 53 
203 183 191 203 207 
12 10 10 12 


(Millions of Liras) 
90 103 
90 Te 
(1987 =100) 
202 232 
256 368 
"237 ~=—«197 
(Millions of Liras) 
533 570 


20 15 
897 888 
918 903 


(Millions of Liras) 
280 300 er 
919 y 958 912 eed 
1,238 1,212 
90 2 90 93 


(Millions of Liras) 
978 958 952 968 9 


91 97 96 110 112 110 110 
728 722 718 716 686 683 711 
1,737 1,720 1,682 1,702 1,650 1,654 1,695 


157 160 161 151 158 164 155 
182 180 182 184 179 196 254 


(1987 =100) 
506 500 495 489 478 475 467 


315 334 375 342 373 387 385 
245 294 241 203 309 330 346 
———> 502 <_——_ 421 413 400 381 


375 383 389 382 385 377 380 
(1938 =100) 


+ Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
4 New York Federal Reserve District only. t Equivalent to line (12). 
' Through October. ? Through September 10. ’ Through May. 
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Exchange Rates 
1 SELLING RATE...... 


Gold and Foreign Assets 


GOVERNMENT 
10 Foreign Exchange.......... 
RESERVE BANK 
11 Nak Gs ase ss eek be 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 ee OS pinta 
| fe. a ee Bae hues ates 


16 SHORT-TERM ASSETS IN THE U.S.t 
Foreign Transactions 
20 GOLD PRODUCTION... 

VALUE OF TRADE 


21 > RA rere re 
22 Of which: enue 
23 Imports, f.o.b.. 


Assets of the Reserve Bank 
$0 FOREIGN ASSETS {.............. 
DomesTICc CREDITS 


$1 SS Se ee 
32 Official Entities............ 
33 NR eae 6 sg es 


Assets of Other Banks 
DoMESTIC CREDITS 


40 NS Ee 
41 Official Entities............ 
42 Business and Individuals... . 
43 RS aig kas 6% 
a es Liss big nis eine 6 ah 


Currency and Deposits 
MONEY SUPPLY 


50 EE cn nekes eke wees 
51 Deposit Money............ 
52 ae ga Ea ook ol ok 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 es eee 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing... . 

64 Net Foreign Borrowing...... 

65 Use of Cash Balances....... 


66 DoMESTIC DEBT 
67 FOREIGN DEBT................. 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
DISCOUNT RATE 


71 ET IE ss occ boa ~'e 
SHARE PRICES 
72 EE 5 isk aWesw se oes 
73 SR EMIT onc c ces acnacse 
Prices 
WHOLESALE PRICES 
80 Home Consumed Goods..... 
81 Home Goods........... 
82 Import Goods.......... 
Export Goods 
8&3 Wool 


Production and National Income 
90 INDUSTRIAL EMPLOYMENT 


91 Woo. PRODUCTION (In Grease). . 


92 NATIONAL INCOME 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in COUNTRY NOTES. 
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Union of South Africa 
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INTERNATIONAL FINANCIAL STATIsTi¢g 


1941 1942 \ 1944 1945 1946 


(U.S. Dollars per South African Pound) 
3.980? 3.980 3.980 3.980% 4.005 4.0075* 4.0075 4.0075: 


poe of U. S. Dollars) 
24 36 15 


366 634 808 914 939 
8 11 107 246 71 


375 646 914 1,160 1,010 
375 659 938 1,196 1,025 
sz 8 6 47 
(Millions of South African Pounds) 
125.1 122.7 106.6 106.2 103.6 


49.7 58.5 17.1 77.5 7.7 
8.6 8.9 5.6 5.5 7.8 
121.8 116.7 102.7 112.4 215.1 


(Millions of South African Pounds) 
75.7 140.8 206.1 266.8 248.3 


28.1 10.2 20.7 
—_ of 2.2 
28.1 10.3 22.8 


cr 
oan 
mort 
ane 





oo of South African Pounds) 
0.6 


63.4 79.7 90.0 

7 9 8 2.1 3.0 2.6 
43.5 40.2 43 .3 46.3 91.4 
92.4 91.6 108.8 129.1 184.1 
54.6 103.5 161.3 193.0 157.2 


(Millions of South African Pounds) 

30.9 41.6 60.3 66.9 64.3 
181.38 175.8 228.4 267.4 294.9 
162.2 217.3 288.8 334.4 359.2 

23.3 28.2 47.6 57.2 48.7 

15.7 2.7 4.2 12.0 31.1 


(Millions of South African Pounds) 

—36.7 -—51.1 -—57.2 -—51.1 —29.9 
95.8 111.9 182.0 145.8 155.7 
182.5 168.0 189.2 196.4 185.6 


37.4 47.9 65.4 48.0 22.9 
wa8 1.0 — —4.2 _— 
—8.4 2.2 —8.2 7.3 3 
821.4 409.3 522.0 569.1 581.2 
59.7 20.7 18.2 13.8 13.6 
(Per Cent) 
8.00 3.00 3.00 8.00 2.89 
75 75 15 .74 -63 
(1987 =100) 
94 109 146 153 188 
99 92 120 130 137 
(1937 =100) 
123 138 155 158 161 


113 128 146 150 158 
140 155 171 170 168 


79 81 102 103 95 
112 122 133 137 139 
(1937 =100) 
118 120 117 121 125 
112 107 93 90 90 
(M — of South African Pounds) 
506 548 634 ere 


11. 


99. 


117 
220. 
178. 


1947 


4 


762 
245 


1,006 
1,010 


46 


97.3 


100.0° 
300.6 


247.8 


2. 
8. 


nwo 


2. 


o SPO 


63.1 
345.0 
408.1 

7 
9 


211 
123 


169 
163 
180 


134 
145 


127 
87 


699 





1948 


3 


183 
144 
322 
649 
652 


16 


100.6 


135.0° 
352.3 


160.6 





—55.3 
165.6 
220.9 


54.9 


648.7 
13.4 


-_—-e--oooooo ee 


VoLUME III, NUMBER 9, SEPTEMBER, 1950 Union of South Africa 


Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(U.S. Dollars per South African Pound) 
4.0075 4.0075 4.0075 4.0075 4.0075 4.0075 4.0075° 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 


(Millions of U. S. Dollars) 
4 5 5 4 15 1 

119 120 128 132 146 179 180 
90 129 165 185 208 227 218 


210 249 293 317 354 406 398 
214 254 298 321 369 407 
6 7 6 22 21 er 
(Millions of South African Pounds) 
12.4 12.4 12.1 12.1 Be 6. ‘ ‘ ; . 12.4 


15. 16.3 18.5 16.6 16. : . 5 21.3 
; 1.3 1.5 3.3 a 2. ; ales 5 aes 
23. 19.9 18.3 24.2 14. ; - 22. 30.0 
(Millions of South African Pounds) 
61. 75.6 104.6 112.8 125. 


28.4 31. 
10.4 10. 
38.8 42. 


(Millions of South African Pounds) 


117.7 
5.7 


eee wees 6125.2 ES 
249.6 243.8 248.6 245.2 244. 
50.0 77.4 88.1 80.0 84. 


(Millions of South African Pounds) 

64.3 64.5 64.8 63.3 64. 
280.7 289.4 301.1 295.6 300. 
345.0 353.9 365.9 358.9 364. 


$2.8 383.2 33.2 $4.8 933. 
7.3 6.5 5.9 5.2 wi OR 
(Millions of South African Pounds) 


—-7.3 —4.7 -—5.3 1.3 —3.2 
10.7 123.1 11.8 16.7 15.7 
18.0 16.8 16.6 15.4 18.9 


6.9 5.2 4.3 -—4.1 —4.2 
—_ —_ 8 2.7 10.5 
4 -—.5 2 ok —3.1 


689.6 694.8 699.1 695.0 690.8 

18.4 18.4 14.2 16.9 27.4 
(Per Cent) 

3.40 3.48 3.45 3.47 3.60 


4.8 
ad 
5.9 
3.2 
5.2 


ors3 CO 
— bdo 
COO > 


tm wwS 
2; | 
eoaqweoo 


oe — CO DO 
© oo 


75 ‘ 1.00 1.00 1.00 
(1937 = 100) 

167 161 158 156 

148 147 147 143 


(1987 =100) 


193 194 194 195 
176 175 174 173 
222 225 226 230 


277 = 300-—Sfs 318 329 
159 159 160 160 
(1937 =100) 

136 135 134 134 


(Millions of ‘South African Pounds) - 
t Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. t Equivalent to line (14). 


_ ' Beginning January 9. 2 Beginning June 7. * Through July 28. ‘Beginning January 14. ’ Through September 18. * Based on 
estimate of South African Reserve Bank. 7 Based on less than 12 months. ® At old valuation 8.6 million South African pounds. 
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Exchange Rates 
© Geese RAWE...........- 


Gold and Foreign Assets 


BANK OF ENGLAND 
|) Reet Sanaa 





Gold.. 


12 Gold, US., ‘and Canadian 


Dollars. 


18 SHORT-TERM ASSETS IN THE BU. S. t 


Foreign Transactions 
VALUE OF TRADE 


20 ees dee: be ale ina 0m 

21 Por which: Suapete 

22 Imports, c.if......... Ee 
VOLUME OF TRADE 

23 Se ere ra 

24 Imports...... a 


Assets of the Bank of England 
DomMEsTIC CREDITS 


30 Government............... 
$1 Business and Individuals. . 
$2 UE ag ant brain 'ais\wies 


United Kingdom 






~ 1937 


4.944 


1,895* 


261 


606 
1,052 


100 
100 


Assets of Eleven ren Clearing } Banks 


DoMESTIC CREDITS 


40 Government............... 

41 Business and Individuals..... 
NE Sen «6k cn Kueh 8 

i a rn 


Currency and Deposits 
MONEY SUPPLY 


50 EE A 
51 Deposit ci euves 
52 Rs ia SM alia ais 


58 Time DEPOSITs. 
Government Finance 


60 DEFICIT (—) OR SURPLUS........ 


61 ET 6 Gn oe eke kien 

62 a eee 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing... . 

64 Net Foreign Borrowing...... 

65 Foreign Grants Received.... 


SS Domes DMO... ............. 


67 FOREIGN DEBT.............. 


Money and Capital Market 
LONG-TERM INTEREST RATES 


70 Government Bond Yield... . 
71 Corporate Bond Yield....... 

SHORT-TERM INTEREST RATES 
72 4 S| ee 
78 Market Discount........... 
74 RT ices sis wie 


75 SHARE PRICES 
Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 


81 RL ait e i ni ais kip 
82 CR Le eiss odkawueane ae 


88 Cost oF LIVING....... 
84 WaGEs (Weekly Rates) 


Production and National Income 


PRODUCTION 
90 Industry ane). hens 
91 EN ia xine 
92 UE Re bine cb eds kSa 0% 
98 Cotton Yarn 
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npr 
oS 
a 


100 


100 
100 
100 
100 


100 
100 
100 
100 


2 ,690* 


1938 


4.890 


2,690¢ 





759* 


436 


562 
941 


88 
95 


30 
.05 
85 


86 
1.13 
1.99 

.26 


-46 
1.19 
1.64 


1.03 


—136 
1,004 
1,140 


134 


7,131 


93 


102 
94 


101 
103 


94 
94 
80 
92 


4,692 


1939 


4.673} 


1,162 





876° 


448 


493 
46 
895 


83 
92 


—773 
1,127 
1,900 


768 


7,899 


3.72 
4.28 


1.82 
1.30 
1.09 


76 


95 


101 
95 


104 
104 


96 
102 
89 


5,092 


4.025 


292 


365 


440 
26 
1,157 


65 
90 


nee 
S 
a 


8.40 
4.45 


1.03 
1.04 
1.00 


63 


126 


122 
131 


121 
115 


98 
100 
96 


6,038 






INTERNATIONAL FINANCIAL STATISTicg 


(U. S. Dollars per Pound Sterling) 
4.025 4.025 4.025 4.025 


(Millions of U. S. Dollars) 
1¢ 1 1 1 


151‘ 1 ,980° 
ee ; sna 2,476 
401 555 866 708 

(Millions of Pounds Sterling) 
379 403 363 506 

13 11 35 71 

1,152 1,216 2,875 1,581 
(1987 =100) 

50 32 27 41 

78 67 76 59 
(Billions of Pounds Sterling) 

1.02 1.19 1.55 Re 

.04 .03 .02 .02 

1.06 1.22 1.57 1.74 

(Billions of Pounds Sterling) 
.93 2.21 2.98 3.12 
-95 -92 .95 1.07 

2.88 3.13 3.98 4.19 

87 .89 .50 .54 

(Billions of Pounds Sterling) 
70 .87 1.20 1.34 
2. 02 2.26 2.87 3.07 
2.72 3.14 4.07 4.42 
1.08 1.18 1.39 1.57 
(Millions of Pounds Sterling) 
~2,680 —3,024 —2,811 —2,059 
2,196 2,702 3,364 3,581 
4,876 5,726 6,175 5,640 
2,567 2,687 2,823 2,081 
108 153 —18 —28 
a 225 ce 
12,931 15,560 21,180 238,267 
110 263 236 369 
= — 
3.138 3.03 .14 2.92 
4.26 4.04 3. 85 8.79 
1.01 1.00 1.00 .88 
1.03 1.03 1.03 .53 
1.00 1.02 1.10 -98 
(1987 = 100) 
68 81 107 116 
(1987 =100) 

140 147 153 155 
141 160 182 189 
150 157 176 185 
133 143 151 152 
126 135 148 155 

(1987 = 100) 
“86 8 80 4% 

95 98 93 91 

64 59 54 48 
(Millions of Pounds Sterling) 

7,006 7,786 8,381 8,424 


4.025 


2 ,430° 


2,696 
459 


970 
1,320 


88 
65 


_ 
~ 
=) 


or co 
~ 
— 


— COR, 
© 
a 


129 


161 


200 
197 


154 
167 


8,333 


4.0275 4.0275 


2,020° 1,605° 1,350 
2,079 1,856 1,688 
326 646 574 
1,206 1,646 1,843 
60 65 59 
1,805 2,078 2,272 
96 X 122 183 

74 X 78 84 
1.77 1.71 1.82 
03 .04 04 
1.80 1.74 1.85 
3.50 3.56 3.41 
1.69 1.69 2.09 
5.19 5.25 5.51 
50 50 58 
1.88 1.25 1.27 
3.71 3.87 3.92 
5.04 5.12 5.19 
1.97 2.04 2.04 
—40 350 —99 
4,012 4,150 4,099 
4,052 3,800 4,198 
—781 —530 40 
785 47 —41 
30 115 100 
24,066 23,571, 23,612 
1,555 1,597% 2,189 
2.76 3.21 3.81 
8.68 3.77 3.88 
51 51 52 
.58 .56 63 
62 62 ‘62 
131 118 106 
176 202 ~~» 212 
228 x 249 «255 
243 X 270 272 
163 174 179 
174 188 186 
98 109 116 

82 87 90 

96 114. -—s:119 

54 64 67 
9,184 10,085 10,420 





1941 1942 ! 1944 1945 1946 1947 1948 1949 


1940 


4.0275 


—— 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in CouNTRY NOTEs. 
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See a ccc cca, 


——194 
July 


—_—_— 


Mar 


Oct Nov Dec Jan 
(U.S. Dollars per Pound Sterling) 
4.0275 4.0275 4.0275 4.0275 4.0275 4.0275 4.0275* 2.7988 2.7988 2.7988 


195 


May Apr 


Apr June Aug Sept Feb Mar May 


(Millions of U. S. Dollars) 
1 1 1 1 


1 ,350° 


ee wrens 1,688 ae 
438 356 513 558 574 802 


(Millions of Pounds Sterling) 
161 166 159 182 


5 6 5 6 
199 201 196 201 
(1937 =100) 
—_——»> 141 <———_ 
——> 85<—— 


157 
6 
195 


143 
6 
188 


146 
4 
186 


141 
4 
200 


146 


161 
4 : 
181 


5 
182 


188 


148 
4 6 
229 


7 5 
202 221.211 
—_——-» 130 <——- 
——»> 85<—— 


———> 127 <_— 


———> 151 <_—— 
——»> 87<—— 


——> 81<—— 


(Billions of Pounds Sterling) 
.66 ‘ 1.70 .67 .63 e 8 i.fe tie Rave 606 Bs i .80 .82 
.05 . .05 .04 .06 .05 .05 .04 .04 .0: .05 .05 .05 
owe ‘ 1.75 72 .69 75 1.75 1.85 1.79 ‘ 82 .85 .87 


2.7988 2.7988 2.7988 2.7988 2.7988 2 


June 


6 
239 


> 151 <—— 
——> 81<—— 


86 
.05 
91 


35 
.92 
.28 
-49 


.25 
.69 
94 


.00 


40 
.93 
32 
49 


26 
ry 
.98 


2.03 


(Billions of Pounds Sterling) 
3.42 $8.42 3.41 


1. 

3.82 
5.06 
2.05 


2. 
5. 


5.02 


2 


.09 


78 


2.09 
5.51 
.53 


(Billions of Pounds Sterling) 
a6 6 6486 OL 
3. 


3.92 
5.19 
2.04 


3.37 
2.10 
5.47 

-50 


1.23 
3.86 
5.09 
2.03 


3.65 
4.88 


July Aug 


8 2.7988 2.7988 


United Kingdom 


1 


(Millions of Pounds Sterling) 
—236 -—-51 —62 375 
287 260 318 350 276 351 659 228 
276 284 302 586 328 413 284 282 


23 —7 37 —14 224 27 56 —375 —193 60 36 —23 5 
—8 —5 —14 —1 4 — 6 1 —1 4 3 -: 


6 — ; —_- — 9 24 — - - —- = — 


95 ,127/23,612 95 924 {23,694 


11 15 194 
552 
358 


—64 
509 
573 


—54 


* 


9 
1\. 
$7) 25 


5d 
1,59 


3.21 
3.80 


52 
.63 
-62 


99 


213 


2,181 


3.45 
4.00 


52 
-69 
-62 


104 
212 
258 
267 


180 
185 


(184 25, 174 {? vars 25,330 25 ,315 {75,8884 25,608 


3.56 
4.00 


52 
.69 
62 


98 


218 


258 
287 
181 
186 


122 
95 
123 
71 


25,636 5 ‘si 25,320 


3 
4. 


-62 
11 


52 
69 
62 


2,191 


(Per Cent) 
3.51 


4.10 


52 
.69 
62 


.59 
4.09 


(1987 =100) 


99 


102 


(1937 =100) 


221 


260 
292 


181 
186 


222 


262 
296 


182 
186 


264 
301 
182 
188 


(1987 = 100) 


127 


98 
126 
72 


118 


91 
112 
65 


122 
92 
122 
71 


"3 39) 25,843 25,824 {"9't91 


3.62 
4.09 


51 


81 
82 


83 
84 


90 
91 
92 
93 


(Millions of Pounds Sterling) - 


+ Official and private, as reported by all U. S. banks. 
1 January /August. * Beginning January * > Through September 18. 


‘September 30. 5’ August 31. *Est.--ates of the U. S 
Treasury the Board of Governers of the U. S.Federal System. 
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United States 
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Gold and Foreign Assets 













































GOVERNMENT 
10 | Seer «> S20 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. . 721 
12 Short-Term a Liabilities _ 1,929 
13 Net.. Sane x ae 1,208 
Foreign eimai 
20 GOLD PRODUCTION............. 144 
VALUE OF TRADE 
21 Exports........ steave peel 
22 Imports, f.o.b..... eae 3,176 
VOLUME OF TRADE 
23 Exports............... 100 
24 ee ia ddwanesee 100 


Assets of the Federal Reserve Banks 
DomESTIC CREDITS 
$0 Government............ a 2.6 
Assets of Other Banks 
DoMESTIC CREDITS 


40 Government........... 12.0 
41 Official Entities............ §.1 
42 Business and Individuals... . 20.8 
48 SE ee cise owed 37.9 
SN Neen gains caaseku's 7.8 
Currency and Deposits 
MONEY SUPPLY 
50 Ny re ny aly ie eo 5.6 
51 Deposit Money. . eins 24.0 
52 a a a 29.6 
58 Time DEPOSITS................ 14.8 
54 GOVERNMENT DEPOSITS......... 1.0 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ —2.80 
61 inc Gi saka o8x o's 5.70 
62 Expenditure............ 8.50 
FINANCING OF DEFICIT 
63 Net Borrowing............. 2.60 
64 Use of Cash Balances....... 13 
65 Totat DEBT (Domestic)......... 38.58 
Money and Capital Market 
LONG-TERM INTEREST RATES 
70 Government Bond Yield... . 2.74 
71 Industrial Bond Yield....... 8.55 
SHORT-TERM INTEREST RATES 
72 Government Bond Yield... . 1.40 
73 Treasury Bills. Pete ie aia 45 
74 Market Discount........... .43 
75 is eikcade abe Kae 1.00 
| an 100 
Prices and Wages 
80 WHOLESALE PRICES (All Goods).. 100 
UNIT VALUE OF TRADE 
81 ds he oa hs ia dosls 100 
8&2 eats aikmiyin 5s 6s 6% 100 
83 CosT OF LIVING................ 100 
84 WaGEs (Hourly Earnings)....... 100 
Production and National Income 
PRODUCTION 
90 CO inn cub sass aue is 100 
91 OS Oe eee 100 
92 NATIONAL INCOME............. 73.6 
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14,592 
657 
2,236 
—1,579 


149 


3,101 
2,191 


100 
72 


2.6 


i 
wo 
A nro 


wo 
be 
oo OOo 


91 


93 
90 


98 
100 


79 
97 


67.4 


17,800 
558 


3,271 
—2,714 


162 


3,192 
2,403 


105 
82 


— » to — 
mw oot 
~ 1900 


™ coro 
mor non 
rw moO, 


89 


91 
92 


97 
101 


96 
100 


72.5 


(Millions of U. S. Dollars) 
22,043 22,761 22,738 20,631 20,083 


410 389 266 357 429 
3,988 3,724 4,252 5,673 6,987 
—3,578 —3,335 —3,987 —5,316 —6,558 


(Millions of U. S. Dollars) 


170 169 125 36 32 
4,025 5,153 8,082 14,541 10,618 
2,683 3,392 2,797 3,954 4,175 

(1937 =100) 
123 147 191 271 196 
86 102 76 92 94 


(Billions of U. S. Dollars) 
2.2 2.3 6.2 18.8 24.3 


(Billions of U. S. Dollars) 
17.6 38.5 76.4 


13.9 90.5 
8.0 8.5 7.0 5.4 5.0 
21.5 24.2 21.4 23.1 28.0 
43.5 50.3 66.9 105.0 128.5 
15.3 13.8 14.4 15.9 ia 
(Billions of U. S. pean 
7.3 6 13.9 23.5 - 5 
35.0 39.0 48.9 66.9 5.8 
42.3 48.6 62.8 90.4 102. 3 
15.8 15.9 16.4 24.1 30.1 
hod 2.8 9.2 21.2 25.6 


(Billions of U. S. Dollars) 


—2.70 —4.78 —19.40 —46.14 —45.02 
7.00 9.22 15.10 47.82 50.16 
9.70 14.00 34.50 93.96 95.18 


1.70 5.43 19.65 56.76 49.47 
95 —.74 —.36 -—10.66 —4.53 
42.63 47.96 67.68 185.88 237.02 


(Per Cent) 
2.26 2.05 X 2.46 2.48 2.87 


3.10 2.95 2.96 2.80 2.68 
.50X .76 1.13 1.23 1.47 
01! 10 33 38 38 
44 44 44 44 44 

1.00 1.00 1.00 1.00 1.00 

(1937 =100) 
74 68 60 86 104 
(1987 =100) 


91 101 114 121 123 


97 104 122 136 138 
98 105 122 142 145 
98 102 113 122 125 
106 117 137 163 164 


(1987 =100) 
111 143 176 208 180 
104 107 117 128 125 


(Billions of U. S. Dollars) 
81.8 103.8 187.1 183.8 182.7 





A can nanamnanniitll Mp 
1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 1949 


20,706 22,868 24,398 24,563 


740 
6,193 
—5,453 


51 


10,223 
4,991 


199 
100 


23.4 


= pes 

— 
cocoon me 
ee | 


26.7 
83.3 
110.0 


33.8 
3.5 


—18.20 
43.54 
61.74 


7.44 
10.46 


243 .97 


140 


151 
162 


186 
174 


150 
128 


180.3 


976 
5,318 


76 


15,371 
5,824 


255 
95 


22.6 


—s 
he a 
acne 
S onmen 


th 
So 


26.6 
86.9 
113.5 


85.2 
2.3 


6.60 
43 .53 
36.93 


—19.39 
12.73 
228.92 


176 


180 
198 


155 
198 


165 
140 


198.7 


1,042 
6 ,237 
—5,195 


71 


12 ,666 
7,195 


198 
108 


23.3 


mo 

oe D 
© com OO 
DP owwon 


26.1 


111.6 
85.8 
3.3 


8.87 
45.36 
36.50 


—7.28 
—1.62 
219.92 


2.87 


1,52 
1.04 
1.11 
1.55 


111 


191 


193 
220 


167 
216 


170 
135 


223.5 


854 
6 ,366 
—5,512 


18.8 


De a 
Soma 
00 G2 2 Go to 


_ 
co 


25.4 
85.8 
111.2 


36.1 
4.0 


1.00 
41.58 
40.58 


—2.51 
1.46 
217.72 


31 
2.74 


1.35 
1.10 
1.12 
1.62 


108 
180 
179 
208 


165 
225 


156 
139 


216.8 


na ee NRE RR NR A TT 


Explanatory notes on the above series, data on the balance of payments, country and commodity distribution of trade, discount rates, agricultural 
production, and national income are found in CouNTRY NOTES. 
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949 


563 


854 
366 
512 


70 


063 
696 


205 
105 
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VoLUME III, NUMBER 9, SEPTEMBER, 1950 United States 














1 99 —_—$—$_-—. $$ —$————_ 1950 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 






(Millions of U. S. Dollars) 
24,468 24,461 24,511 24,637 24,704 24,771 24,728 24,688 24,626 24,563 24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 10 






























1,006 982 912 884 870 820 839 871 872 854 749 698 674 660 634 Ce? es caew Mae 

6,344 6,276 6,056 6,116 5,963 6,018 6,086 6,279 6,284 6,366 6,453 6,487 6,172 6,438 6,544 6,724 .... a 

-5,337 —5, 2938 —5,145—5, 232 —5 ,092 —5,197 —5,247—5,407—5,412—5,512 —5,704—5,788—5,498—5,778—5,910—6,036 .... a 
(Millions of U. S. Dollars) 

6 6 6 6 6 7 6 7 7 7 6 6 6 7 7 2 4ha% One 

1,189 1,177 1,095 1,109 912 885 909 852 841 944 744 772 866 808 828 878 i. aro | 

639 537 553 536 463 497 536 565 599 609 631 606 671 587 667 692 7. +ace 

(1987 = 100) 
234 232 220 223 186 183 187 180 177 198 156 164 185 173 179 188 165 cone oe 


115 100 102 102 89 101 103 110 118 117 121 113 125 108 124 125 ae 










(Billions of U. S. Dollars) 


17.4. 17.7 18.8 M.S 617.8 «COTS CUTTS CUMS CUS CUBS Ce 















(Billions of U. S. Dollars) 






60.9 61.9 68.2 68.0 64.5 66.7 66.8 67.7 67.1 67.3 68.2 67.2 65.8 65.6 66.1 66.0 65.0 40 
6.9 6.9 6.9 1.2 7.4 7.5 7.6 7.6 7.6 7.8 7.8 van 8.1 8.2 8.3 8.4 8.5 41 
44.2 48.1 42.8 48.0 42.3 48.2 48.9 44.0 44.9 45.3 45.1 45.5 45.9 46.1 46.4 47.3 48.4 42 
118.0 113.0 112.9 1413.2 144.3 117.4 138.8 139.3 139.7 123.3 121.1 120.5 119.8 119.9 120.7 121.6 121.9 43 
7.2 FE M2 WS OF CUBS (CUES 6 CUMS CUA 18.8 18.6 18.3 18.0 18.1 18.0 18.2 18.6 bb 
(Billions of U. S. Dollars) 
25.1 25.0 25.0 265.8 24.9 25.1 24.9 24.9 26.1 25.4 24.5 24.7 24.6 24.6 24.7 24.6 24.4 24.6 6&0 
81.1 82.4 82.5 81.9 83.1 838.4 88.1 84.3 85.0 85.8 86.4 84.5 83.38 84.5 85.3 85.4 86.6 .... 61 
106.2 107.3 107.5 107.2 108.0 108.5 108.0 109.2 110.1 111.2 110.9 109.2 107.9 109.1 110.0 110.0 111.0 .... 6&8 
86.0 386.1 386.1 86.2 36.2 36.1 36.1 36.1 35.8 36.1 36.1 36.3 36.5 36.6 36.6 36.0 36.4 See 
5.0 8.2 2.6 2.6 1.9 3.7 4.9 4.0 3.7 4.0 3.9 4.7 5.3 4.1 3.8 4.7 4.1 4.0 54 
(Billions of U. S. Dollars) 
1.70 —1.70 —1.12 .25 —.88 —.57 1.07 —1.22 —.46 .20 31 .06 1.12 —1.66 —.76 .62 —1.03 wean “ae 
5.55 1.48 2.69 4.8 2.08 3.15 491 2.04 2.96 4.26 5.68 8.0 S36 1.46 3.08 6.08 2.4) ..«« @ 
8.85 3.18 93.71 4.55 2.96 8.72 3.85 3.27 3.48 4.06 3.18 3.54 4.04 3.34 3.70 4.06 3.14 cama Me 












































-1.23 —.07 .28 06 15 26 15 -06 -06 .08 —.18 24 52 43 ‘ ee 
-~.48 1.77 83 —.31 13 —1.08 —1.28 -96 32 —.26 —.37 —.14 —.94 1.42 24 -1.05 1.02 .... 64 
217.27 217.29 217.60 217.72 218.58 220.21 220.46 220.66 220.82 220.94 16 221.27 221.55 222.11 222.60 





(Per Cent) 
z.08- 2.93 -2.8S oe 8.31 23.26 3.22 2:22 2.26 &.49 
78 2.67 2.65 


2 24 2.27 2.30 
2.78 2.78 2.78 2. 2.75 2.70 2.68 2.68 


63 2.63 2.64 2.64 


2.33 2.34 2.33 70 
oe S24 xcce 1H 


no pO 
bo 
rn 
bo dS 
ac 
or 


















; 1.45 F 1.28 1.22 1.23 1.25 ‘ 1.27 1 3. 1.36 1.39 1.39 

1.16 1.16 1.16 1.16 oe 1.06 1.06 1.06 1.07 1.56 1.10 1.138 1.14 1.16 1.17 1.18 1.17 1.21 78 

1.19 1.19 1.19 1.19 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.12 7% 

1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 7 
(1937 = 100) 

104 105 104 99 104 108 110 113 115 118 120 122 124 127 132 133 124 133 76 
(1987 = 100) 

180 179 178 177 178 176 175 177 177 181 182 1? 6 6..:« @ 






























180 180 176 176 176 171 171 173 171 170 170 con & 

218 210 210 207 205 203 205 203 200 202 205 208 210 212 212 217 a 
165 165 165 165 164 164 165 164 164 163 163 162 163 163 164 166 168 168 83 
é 225 225 226 224 225 223 223 226 227 228 228 230 231 233 234 234 84 













(1987 =100) 

163 158 154 150 143 150 154 147 153 158 162 159 165 168 173 176 174 186 . 
(Billions of U. S. Dollars) 

——> 217.82 <——  ——> 216.7? <——-. ———> 214.2? <—— ——> 217.22? <——_...... i ey er vaare eauke oe 


a a A A A aR A RR ce te Ram mma 


+t Treasury and Exchange Stabilization Fund. ‘ 
1 Excludes negative yield for 4 months. ? Annual rates of quarterly data. * Includes 47.0 million dollars for Mutual Defense Assistance Pro- 
gtam shipments omitted from March-June. 
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Uruguay 


Exchange Rates 
SELLING RATES 


Official 
1 See aS aba oa 
2 DR Sires oeea sae 
8 I eS ee Ss 2 cule en iele 

BuyYING RATES 

Official 
4 Bate See ct Coe 
5 EERE oss ns ele 
6 NNTEG 65 kiss oon eis 


Gold and Foreign Assets 
BANK OF THE REPUBLIC 


10 Nee AE es win at wb ere 
11 i. are 
12 De Sareea 


18 SHORT-TERM ASSETS IN THE U.S.t 


Foreign Transactions 
VALUE OF TRADE 


20 ER ee Ne a vk 

21 SINUS WON. 6 a sis nin onwie's > 
VOLUME OF TRADE 

22 SS ee 

23 See 


Assets of the Bank of the Republic 
80 FOREIGN ASSETS f.......... 5 
DOMESTIC CREDITS 


$1 Government..... 

82 Official Entities ; 

83 Business and Individuals. . 
34 SR Se ioc 


85 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
40 DOMESTIC CREDITS.......... 


Currency and Deposits 
MONEY SUPPLY 


50 tis see e's ae 
§1 Deposit Money (Gross)...... 
52 | RRS Ree 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
Prices 
WHOLESALE PRICES 
Export Goods 
80 Wool (In Grease)...... 


Be” CORP OF RAVING: oc ncsccscsvccase 
Production 
90 Woot (In Grease).............. 





Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution of 


INTERNATIONAL FINANCIAL STATiSsticg 





1.794 


_4 


-_ oOo 


65.6 
66.3 


100 
100 


35. 
10. 
88 
134. 


at Opon 


131. 


or 


75. 


78. 
154. 


© or 


100 
100 


100 


1938 


1.755 
2.396 


~3 
co bD 


67 
99 


108 


1939 


2.002 
2.758 


1.649 


_ 
~ wo 
~_ or 
o to OHO 


oo 
o 
mor 


71 
105 


116 


trade, and agricultural production are found in COUNTRY NOTES. 
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1940 


1.899 
2.660 


94 
110 


120 


1941 1942 1944 1945 


(Uruguayan Pesos per U.S. Dollar) 


1.899 1.899 1.899 1.899 
2.310 1.900 1.900 1.900 


1.519 1.519 1.519 1.519 


(Millions of U. £. Dollars) 
89 


100 157 195 
11 6 72 57 
111 96 228 252 
4 54 10 13 


(Millions of U. S. Dollars) 
70.8 57.8 97.6 122.0 
63.1 63.7 72.4 93.7 


(1987 =100) 

84 65 47 50 
107 47 144 176 

(Millions of Uruguayan Pesos) 
168.5 145.4 346.8 382.7 
46.1 59.8 46.7 34.3 
12.0 14.8 5.0 3.2 
101.3 107.5 97.8 100.8 
159.4 182.0 149.6 188.2 
4.3 2.5 _ = 


(Millions of Uruguayan Pesos) 
158.5 178.6 188.7 215.2 


(Millions of Uruguayan Pesos) 
97. 97.6 128.4 146. 
98.4 110.5 266.4 291.2 

196.0 208.1 3894.8 488.0 


(Per Cent) 
5.08 5.06 4.74° 4.46 


oo 


~ 


(1987 = 100) 
ek 108 88 98 
109 112 121 189 
(1987 =100) 


101 107 135 151 


1946 


1.899 
1.900 


1.519 


200 
92 
291 
17 


152.8 
147.4 


71 
143 


442.4 


as 
IN 
HOM 

co HCO COM 


270.9 


176.3 
316.5 
492.8 


108 
153 


152 


1947 


1.899 
1.900 


1.519 


175 
81 

255 
33° 


162.5 
215.3 


32 
163 


387 


0 
58.8 
21.9 

168.5 

249.2 

17.4 


315.8 


202. 
300. 
502.8 


Are 


4.59 


128 
177 


155 


1948 


1.899 
2.38° 


1.519 


164 
77 
241 


39 


178.1 
200.0 


54 
135 


366.1 


73.6 
27.6 
231.5 
332.7 


18.6 


350.6 


230.9 
330.7 
561.6 


4.92 


189 
180 


147 





1949 


1.899! 
3.10 


1.519! 


178 
38 
216 
52 


191.7 
184.2 


117 


250.8 
349.8 
600.6 


5.67 


205 
189 


129 








VoLUME III, NUMBER 9, SEPTEMBER, 1950 Uru suay 


—_——_——_ _——————-149—<—<—_—_____——m ——_ Se eeeeeerenenrnneecae SI 


1949 Mar Apr May June July Aug Sept Oct Nov Dec Apr May June July 


ISTICS 
ene, 


(Uruguayan Pesos per U.S. Dollar) 
1.90 1.90 


1. 899 1.899 1.899 1.899 1.899 1.899 {1-90 1.90 1.90 1.90 
2. 


.25 2.28 2.65 2.56 2. 2.77 2 85 3.60 3.10 60 


1.519 1.519 1. 1.78? : 78 78 


1.519 1.5 .519 .519 
519 
2.35? ‘ 2.35 2.35 


(Millions of U. = ee 

177 178 178 178 

51 37 33 38 wi 

228 215 211 216 230 
& x 6€ 


(Millions of a . ai 
9 8.7 


13.6 20.2 19. ° 5. 3 
(1987 =100) 

$2 «68——s«d85 "309 

(Millions of Uruguayan Pesos) 

326.5 3820.5 328.5 349.8 


126.0 119.9 119.4 123.5 
25.6 26.0 30.2 25.9 
250.1 252.8 254.7 253.1 
401.7 398.7 404.3 402.5 


8.3 10.3 11.5 10.7 


(Millions of Uruguayan Pesos) 
356.6 359.9 367.5 376.7 


(Millions of Uruguayan ny 
225.4 224.7 250.8 2 
374.3 359.1 349.8 364. i 
599.7 583.8 600.6 606.8 

(Per Cent) 
5.52 5.71 5.59 5.39 


(1937 =100) 
174 187 199 


180 181 179 ‘ Sess iawn 
(1937 =100) 
90 


+ Official and ¥ rivate, as reported by all U. S. banks beginning January 1950; earlier data are deposits only, official and private, as reported by banks 


in the New York ederal Reserve District only. t Equivalent to line (12). 


' Through October 5. ? Beginning October 6. 3 End of month quotations beginning September 1948. ‘July 1. * September 30. 
‘Less than 12 months. 
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Venezuela 





Exchange Rates 
SELLING RATES 
fficial.... 


BUYING RATES 
Free. . 
Official. . 

Petroleum: Margi nal 
Basic. 


Cacao, Unwashed Coffee 
Washed Coffee... 


Gold and Foreign Assets 
CENTRAL BANK 


om 
i? 1) 
a 
= 


CoN DG & Co 


10 Gold. Pen isa g 

11 Foreign Exchange. . ate teat 

12 Re oD te si 
TREASURY 

13 ee ers bs cis o ob a 
OTHER BANKS 

14 Eo ig ts bk se le 

15 Foreign Exchange. —- 

16 BNE: 55% « bao 

oe | 

18 SHORT-TERM ASSETS IN THE U. S. t 


Foreign Transactions 
VALUE OF TRADE (In Bolfvares) 


20 SE eens k 4-09 hon 
21 Imports, f. o. “Seer 
VALUE OF TRADE (In Dollars) 

22 Exports........ 
23 ee 


Assets of the Central Bank 
80 FOREIGN ASSETS f.............. 


DOMESTIC CREDITS 
$1 Official Entities....... 


82 CREDITS TO OTHER BANKS.. 

Assets of Other Banks 

40 FOREIGN ASSETS §.............. 
DoMESTIC CREDITS 


41 isovermment............ 
42 Business and Individuals . 
43 og 
Ne oe ele w aie 


Currency and Deposits 
MONEY SUPPLY 


50 SI 5/56 oasis rn sk ws 
61 Deposit Money............ 
52 Cs reiiiewnwan ed + 


58 TIME DEPOSITS................ 
64 GOVERNMENT DEPOSITS......... 


Government Finance 


60 DEFICIT (—) OR SURPLUS. 
61 dh tg ieee keto l sia ie 
62 ae 


FINANCING OF DEFICIT 


63 Net Borrowing............. 
64 Use of Cash Balances....... 
65 Monetary Operations. ...... 


66 DoMEsTIC DEBT 


Money and Capital Market 
Wo SOO PR... «.... 0c cc ccccanss 
Prices 
WHOLESALE PRICES 
ASS ee 


81 Home Produced Goods..... . 
82 import <$00ds8.............. 


83 RETAIL PRICES (Food) 
Production 
90 CRUDE PETROLEUM............. 


80 


Ne RR EL 


Explanatory notes on the exchange rate system and the other series above, data on the balance of payments, country and commodity distribution 
of trade, discount rates, and national income are found in COUNTRY NOTES. 
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1937 


.19' 
. 56 


co 


46 

09: 
025 
.09! 


wo we 


54 


59 
59 


598 
304 


183 
89 


182 


134 
134 
78 


157 
263 


1938 


3.17 
3.09 


11 


54 


63 
63 
11 


310 


181 
97 


192 


162 
164 
68 


174 
114 
288 


26 
63 


17.8 
330.8 
313 .0 


—17.7 


3.0 


100 
100 
100 


100 


101 


1939 


3.17 
3.09 


64 


59 
59 
14 


510 
326 


165 
102 


179 


150 
151 


76 


182 
129 
311 
380 
20 


—20.7 
340.7 
361.4 


101 
102 
99 


105 


110 


1940 


3.19 
3.46° 


106 


157 
173 


81 


181 


123 


98 
101 
103 


100 


99 


INTERNATIONAL FINANCIAL STATISTics 


1941 1942 i 1944 1945 1946 1947 1948 


(Bolivares per U. S. Dollar) 


2 
3.74 3.44 ¢ 3-85 3.35 

4 
$8 2 [a 
— — ° 3.02 3.02 
3.09 3.09 3.09 3.09 
4.30° 4.30° 3.759 4.25 
4.60° 4.60° 4.30° 4.80 


(Millions of U. S. Dollars) 
41 68 107 169 


13 9 22 26 
54 76 129 194 
— 7 23 83 
12 12 12 15 
2 1 2 3 
14 13 14 19 
68 96 166 246 
3 = & 31 50 
(Millions of Bolivares) 
718 501 867 1,113 
288 216 373 602 
(Millions of U. S. Dollars) 
23 157 277 355 
88 64 111 180 
(Millions of Bolivares) 
165 233 396 596 
— ae 10 5 
5 9 7 5 
(Millions of Bolivares) 
43 41 43 57 
— 12 6 5 
177 151 270 334 
177 164 276 339 
129 163 218 189 


(Millions of Bolivares) 
194 228 309 406 


151 194 295 369 
345 423 603 775 
35 35 51 60 
27 25 60 129 
(Millions of Bolivares) 

4 5.2 66.3 125.8 
845.7 325.3 422. ; 613.1 
345.3 320.1 356.1 487.3 
—2.0 — 16.8 —.4 

1.6 -—5.2 -—88.0 —126.4 

_ — — 1.0 

1.0 1.0 25.0 24.6 
(1937 =100) 

125 147 173 194 
(1988 = 100) 

104 116 134 135 

105 109 127 131 

122 157 159 162 

99 109 138 138 
(1987 =100) 

120 78 133 167 


3.35 


182 
219 
83 


12 


17 
269 
74 


1,623 
983 


515 
294 


673 


& | 


446 
450 


213 


524 
476 
1,000 
77 


$1 


— 48.0 
702.3 
750 .2 


Sonn 


oo w 
em DOD 


202 


137 
136 
159 


147 


201 


3.35 


3.32 
3.03 
3.09 
4.25 
4.80 


182 
40 
222 


33 
12 
19 


274 
78 


2,168 
1,870 


692 
558 


680 


156 
152 
176 


169 


222 


3.35 


3.32 
3.037 
3.09 
4.25 
4.80 


290 
354 
33 
12 
7 
19 


406 
122 


3,484 
2,300 


1,114 
686 


1,084 


41 


59 


615 
618 


239 


780 
1,380 


174 


195 
204 


253 


1949 


3.35 


463 
143 


3,370 
2,241 


1,078 
669 


1,264 
27 


164 


176 
200 


250 
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VoLUME III, NUMBER 9, SEPTEMBER, 1950 Venezuela 


NN e—————e————————————————eeeE—eeeeeeeeeeeESESESESEEEEE—————— 


2 ee ~1950—— — 
Jan Feb Mar Apr May June July 


(Bolivares per U.S. Dollar) 
3.35 3.35 3.35 3.35 


i) 

bo 
eo 
to 


mR COCO CO 
COnmMes w 
Sooo re 
mmcw 0 
oneo 
coocc 
mmaw & 
oncoco 
Sure our 


(Millions of U. S. Dollars) 
340 340 340 340 

56 37 7 40 
396 378 é 380 


co 
eo 


w 
at 


33 


12 12 
8 8 
20 20 
379 422 
113 137 


12 12 
6 6 
18 18 


429 463 
129 143 


— > 
ao roRKre 
to Ct com pn 


(Millions of Bolivares) 
249 260 26 292 296 311 292 312 316 
225 209 ‘ 153 148 153 135 
(Millions of U. S. Dollars 
79 84 ‘ { 100 94 100 101 
67 63 3 iy 5: 46 44 46 40 
(Millions of Bolivares) 
,000 1,133 1,160 3: 1,215 1,154 1,264 1,164 


18 21 29 27 31 


(Millions of Bolivares) 
57 65 55 54 


3 é 3 4 3 
626 636 650 670 687 704 
629 638 653 673 691 707 
337 455 418 293 268 284 


(Millions of Bolivares) 
700 811 7 


746 754 737 727 715 705 710 76 

668 665 651 644 658 668 661 692 726 743 

1,414 1,419 1,388 1,371 1,374 1,371 1,392 1,537 1,519 

128 126 123 122 123 130 133 138 141 

49 160 146 297 269 220 368 305 194 211 
(Millions of Bolivares) 

-94.9 122.5 55.1 . 7.8 —10.7 —49.8 147.9 —58.5 —136.0 


114.6 271.5 227.2 -4 136.4 1385.6 122.2 284.6 97.6 85.6 
209.5 149.0 172.1 -8 128.6 146.3 172.0 136.6 156.1 221.6 


_- —- - -_ -— a a 
94.9-122.5 —55.1 , 9.9 49.8 147.9 56.3 134.8 
—- —- = os — 


22.8 22.8 22.8 22. 2. 22.8 22.8 22.8 22.8 15.1 


(1937 = 100) 
218 212 210 209 217 215 216 216 


(1938 = 100) 
159 161 167 167 166 164 166 164 164 
160 162 164 165 164 164 168 167 165 
182 182 180 172 170 169 166 160 160 
196 201 199 202 201 200 204 205 201 
(1937 =100) 
218 227 244 245 260 269 270 272 281 


¢ Official and private, as reported by all U. S. banks beginning 1942; earlier data are deposits only, official and private, as reported by banks in the 
New York Federal Reserve District only. ¢t Equivalent to line (12). § Equivalent to line (16). 


_| Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Through July 23. * Through June. ‘ Beginning in July. ’ Through 
April. * Beginning in May. 7 Through August. * Beginning July 22. * Through August 15. 
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Yugoslavia 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE...... 


Gold and Foreign Assets 
10 SHORT-TERM ASSETS IN THE U.S.t+ 
Foreign Transactions 
VALUE OF TRADE 
20 Exports...... oe 
21 SIE kg ec 8 ox9 W830 
Assets of the National Bank 
DoMEsSTIC CREDITS 


$0 Government..... Se iee 
$1 Economic Activities. ....... 
$2 ee a 


Currency and Deposits 
MONEY SUPPLY 


50 Currency............ ve 
§1 Deposit Money............ 
52 PE A asckassnesss 


53 TIME AND SAVINGS DEPOSITS.... 
54 GOVERNMENT DEPOSITS... 


Production and National Income 
90 NATIONAL INCOME...... 


are found in COUNTRY NOTEs. 


1947 


50.00 


12.15 


42.26 
48.65 


29.49 
38.46 
67 .96 


2.44 
9.25 


133 


1948 


50 


19. 


— wey 
oor 


.00 


23 
19 
42 
.99 
aa 


191 


1 


50 


t+ Official and private, as reported by all U. S. banks. 
Explanatory notes on the above series, data on balance of payments, money and capital market rates, agricultural production, and national income 


949 
.00 
56 


.61 


51 


41 


10 
:99 
20 
31 





_ 1949 ——__—_——_——_-- ——— 1950 
Aug Sept Oct Nov Dec Jan Feb Mar 
(Yugoslav Dinars per U. S. Dollar) 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 
(Millions of U. S. Dollars) 
6.37 9.13 138.56 10.37 7.56 7.08 5.83 6.58 


(Billions of Yugoslav Dinars) 
> 4.43 < ——_—_____—__ 
—————> 6.00 < 


—-——> 2.16 <—_— 
——} 2.65 <—— 


(Billions of Yugoslav Dinars) 
7.42 7.62 7.838 3.651 
74.16 77.63 78.98 75.90 
81.59 85.25 86.81 79.41 


5.31 4.83 
75.73 75.64 
81.04 80.46 


5.59 
69.43 
75.02 


5.43 
75.45 
80.87 


(Billions of Yugoslav Dinars) 
42.77 44.14 44.56 45.10 
48.85 46.23 45.44 45.89 
91.62 90.46 89.99 90.99 


1.95 1.95 1.88 2.20 
29.51 31.34 33.53 16.31 


(Billions of Yugoslav Dinars) 


41.38 
45.84 
87.22 


1.95 
27.01 


45.52 
44.65 
90.17 

2.26 
13.85 


45.90 
44.11 
90.01 

2.37 
13.64 


45.94 
40.38 
86.32 


2.47 
18.68 


Apr 


50.00 


6.98 


46.50 
40.44 
86.94 

2.51 
20.17 


May 


50.00 


6.24 


5.02 
77.53 


44.45 
40.71 
85.16 

2.53 
22.02 


10 


20 
21 


$0 


50 


52 
53 
54 


90 
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Country Notes 


ARGENTINA 


SUMMARY OF EXCHANGE SYSTEM: On August 29, 1950 the number 


of effective rates was reduced from 9 to 3. The preferential im- 
port rates of 3.7313 and 5.3714 pesos per U. S. dollar and the basic 
export rate of 3.3582 pesos were consolidated into a single new 
rate of 5.00 pesos per U.S. dollar. The basic import rate of 6.0857 
and the preferential export rates of 4.8321 and 5.7286 pesos were 
consolidated into, a single new rate of 7.50 pesos per U. S. dollar. 
The auction rate was abolishéd and the free rate, formerly pegged 
at 9.00 pesos per U. S. dollar was lowered by the Central Bank to 
14.25 pesos per U. S. dollar on August 29 with the announcement 
that this rate would henceforth be permitted to find its own level. 
The new system is as follows: 


Rate : 
(pesos per U. S. dollar) Use 


Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

Preferential exports and basic imports. 

Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

Prior to August 29, 1950 and from October 3, 1949, the following 
system of rates had been in effect: 


Selling Rates 
(pesos per U. S. dollar) Use 


Imports of goods classified as “‘Preferential A’”’. 

Imports of goods classified as ‘‘Preferential B’’. 

Essential imports not granted exchange at the above 
rates. 

. Permitted financial remittances 

Permitted non-essentials. (Since July 19, 1950). 
From October 3, 1949 to July 19, 1950 rates ranged 
from 9.3225 to 13.6188. 


9.02 (Free rate).... 
12.532 (Auction rate). 


Buying Rates 
(pesos per U. S. dollar) 


Proceeds of basic exports. 

Proceeds of goods in the “Preferential A” category. 
Proceeds of goods in the ‘‘Preferential B’’ category. 
Proceeds of special exports. 

Financial remittances. 

In addition to the changes in the level of rates in October 1949, 
individual export and import goods were extensively reclassified 
within the established exchange rate categories. 

Exchange controls were established in October 1931 when it was 
required that all exchange transactions be conducted through 
authorized banks at official rates of exchange. Exchange was al- 
located by means of priorities favoring imports by the Government 
and of essential commodities. Additional exchange regulations, 
introduced in 1933, established a system of “‘prior’’exchange permits. 
Holders of these permits could purchase exchange at the official 
rate while other importers had to obtain exchange in the free market 
where exchange from certain specified sources (tourist expenditures, 
ocean freight, etc.) was permitted to be sold. 

From 1934 until 1939 exporters of non-regular exports or of 
exports to neighboring countries were permitted to dispose of their 
proceeds at the free market rate. In Novemher 1938 the system of 
“prior” exchange permits was extended to all imports ani the 
country of origin as well as the type of goods imported became the 
criteria of whether exchange could be purchased at the official or 
free market rates. In August 1939 the free market rate was dis- 
continued for mérchandise transactions and the system of multiple 
official rates was established. 

From August 1939 to October 1949 the pattern of rates remained 
substantially unchanged; however, throughout the period since 
1939 goods have been freely classified from or to the preferred lists 
to meet the convenience of the authorities. 

From August 1939 to February 1941 the rate which was made 
available to importers was determined by the goods being imported, 


regardless of country of origin, but from 1941 the country of origin 
became an additional criterion. The auction rate of exchange was 
established in July 1941 and the rate for special exports in June 1948. 


EXCHANGE RATES: Averages (curb market end of period) during periods 


for which the rates were determined in the market by bayers and 
sellers. For fixed rates, footnotes are used to indicate dates of 
changes. The rates queted for any period during which a change 
occurred are the rates in effect for the major part of the period. 


GOLD AND FOREIGN Assets: Data at end of period indicated. Geld: 


At the end of 1938 gold at home amounted to 408 million U. 8S. 
dollars. Foreign Exchange: Data include Exchange Fund hold- 
ings 1939 through 1942 and gold and Foreign Exehange Hold- 
ing Certificates 1939 through 1945. Foreign exchange data are 
“net” 1937 and 1939 through 1941. Total: Data for 1987 through 
1941 represent gold and “‘net’’ foreign exchange. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data throvgh 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 1937 1938 1947 1948 


United Kingdom... 29 33 30 United Eingtem. 21 20 8 18: 
United States.... 13 9 10 United States.... 11 17 45 388 
Germany 12 1 o1w0o-—_—- — 
Ital 3 Ital 6 6 5 18: 


sua and Corn. 47 26 
Mea’ 23 
Oilneeda and Prod. 12 14 
Woo 7 


Hides and Skins. 6 7 
} Based on trade returns of partner country. 


Volume of Trade: Quantities valued at 1926 prices for exports of 
home produced goods and at 1906 prices for imports for home use. 
Indexes cover 80 per cent of total exports and nearly 100 per cent 
of total imports. Balance of Payments (in millions of Argentine 


pesos) : 
1947 


Goops AND SERVICES 
5,421 


Transportation 
Investment income 
Government 


—87 
1,012 

COMPENSATORY OFFICIAL FINANCING 
Debt repatriation —1T8 
Gold and foreign exchange —239 
—1,012 


1 Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 


data given for assets of the Central Bank, assets of Other Banks, and 
the money supply have been adjusted to eliminate the multiple 
counting introduced in Argentine banking statistics by the changes 
made in the banking system in May 1946. At that time the Cen- 
tral Bank’s control over the distribution of credit was greatly in- 
creased and the independent lending powers of the commercial 
banks were restricted to approximately the amount of their own 
capital and surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the Central Bank statement 
and in the consolidated commercial bank statement. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
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of each “‘bank operations account.” The commercial banks how- 
ever have been required to reduce their cash holdings and then to 
reduce the amount of their liability on operations account to the 
unmount of their cash holdings by rediscounting loans and by borrow- 
ing on other earning assets. 

The result of the system of accounting adopted is that most of 
the sums corresponding to commercial bank deposits are included 
twice in the commercial bank statement and once in the Central 
Bank statement. In the analysis given in the tables this triplication 
has been approximately eliminated by deleting from the Central 
Bank’s accounts the following items: Banking accounts/operations, 
guaranteed banking loans, rediscounts and advances in current 
account through other banks, and advances guaranteed by mortgage 
loans; and from the commercial banks accounts the items “‘miscel- 
laneous assets” and “‘obligations.”’ 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks, for 1937 through 1939, are principal banks holding about 
93 per cent of total commercial banks deposits; beginning 1940 they 
are all banks under the Bank Law except mortgage banks and mort- 
gage departments of commercial banks. Non-Government Credits: 
Credits to official entities, in millions of pesos, for the years 1987 
through 1939, were 12.2, 6.3, and .1. For explanation of the Other 
Banks data beginning May 1946, see the note immediately above. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 


Notes and subsidiary money, less currency holdings of the Central 
Bank and Other Banks. Since May 1946, the Central Bank has been 
the issuing agency for subsidiary money. Deposit Money: Deposits of 
the Central Bank, exclusive of interbank and Government deposits, 
and demand deposits of Other Banks, exclusive of interbank deposits. 
Beginning 1940 demand deposits of Other Banks also exclude Gov- 
ernment deposits. For explanation of these data beginning May 
1946, see the note on the “‘Assets of the Central Bank.” Time De- 
posits: Savings and fixed deposits of the Other Banks. Govern- 
ment Deposits: From 1937 through 1939 deposits of the Government 
in the Central Bank only; beginning 1940 deposits of the Govern- 
ment in the Central Bank and Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Treasury Bills: Annual or monthly 
averages of rates on new issues offered within 3 months. Discount 
Rate of the Central Bank was 3.5 per cent until October 1, 1946, 
when it was changed to 3.4 per cent. Share Prices: Monthly data 
are as of the last Friday of the month through 1943, all Fridays for 
1944 through 1946, and daily thereafter. Annual data are averages 
thereof. A general index of both common and preferred shares of 
the 16 outstanding companies traded on the Buenos Aires exchange, 


including financial shares. Compiled by Swan, Culbertson, and Fritz... 


PRICES AND WAGES: Wholesale Prices: In Buenos Aires, consisting of 23 


agricultural and 82 non-agricultural commodities. The agricul- 
tural component is weighted by the value of exports in 1926/28. 
The non-agricultural component is a simple arithmetic mean. The 
aggregate index is weighted by the number of commodities in each 
group. Cost of Living: In Buenos Aires. Based on a family budget 
of 1943; prior to 1943 on a family budget of 1933. Wages: Monthly 
earnings in manufacturing and mining. Christmas bonus is charged 
to December only. 


PRODUCTION AND NATIONAL INCOME: Production: Meat consists of 


beef, mutton, pork, and goat meat produced in freezing plants and 
factories amounting to 1.06 million metric tons in 1937, the base 
year. Wheat: Crop years ending March 31; production amounted 
to 6.8 million metric tons in 1937, the base year. Wool (in grease): 
Production in the base year, 1937, amounted to 166 thousand metric 
tons. Agricultural Production: FAO index, 1935/39 =100: 


BONS occ ons 99 eee 114 RDG8. 0000 114 


National Income: At factor cost, adjusted for international com. 
parison by deducting from Domestic Gross National Product de. 
preciation allowances (10%), indirect taxes less subsidies, ang 
interest and dividends payable abroad. Domestic Gross National 
Product: At current market prices by industrial origin (in billions 


of Argentine pesos) : 
1938 1939 1944 1945 











| 











Agriculture....... Pia Rinne n nated Raepae 2.36 2.51 3.77 3.6) 

es CIN swe. 5a5 saws 0'sid ain Wale Ba’ Rise 1.85 3.23 3.46 

Dial USeLel cue nwesivanesakekue sae eaw ean 1.92 1.97 3.10 3.30 

Government........... aad vam bis eoeenu .80 .83 Roan 1.35 

cots Hib ks achat as Wiens ka Seay 2.08 2.14 3.09 3.33 

a Ch ah at . 8.86 9.29 14.80 16.05 
AUSTRALIA 


EXCHANGE RaTEs: Averages for fiscal years ending June 30 of the year 


indicated during periods for which the rates were determined in the 
market by buyers and sellers. For fixed rates, footnotes are used 
to indicate dates of change. The rate quoted for any period during 
which a change occurred is the rate in effect for the major part of the 
period. Current official buying and selling rates of 2.2425 and 
2.2275 U. S. dollars per pound were established on September 19, 
1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Annual data for y nding 


June 30 of year indicated. All imports f.o.b.; annual im,urt data 
for 1937 through 1947 are adjusted to f.o.b. values at port of ship- 
ment. Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom .. 50 66 38 42 United Kingdom... 44 42 39 60 


United States..... 7 3 9 6 United States..... 15 16 20 10 
Japan ona ae 4 1 1 Indonesia......... 7 7 1 8 
Belgium- | Re 7 

Luxembourg.... 6 4 5 _ aie a 56 —- = 
France a ea 7 9 S:) MG aa ob obi aw ae 3 3 8 6 
New Zealand...... 4 5 4 3 
TN a ork ; «= 2 3 5 
Malaya and 

Singapore....... 1 1 2 1 
RMAs ackseutuas 1 1 7 5 

1937 1938 1947 1948 1937 1938 1947 1948 

Wool............. 47 38 41 37 Mach. & Vehicles. 22 23 19 19 
SS ss su aweae 13 «15 2 18 +#£=x9PieceGoods......11 11 14 16 
Wheat Flour...... 4 4 7 8 Other Textile Mfrs. 9 8 7 10 
Dairy Products.... 7 9 8 8 Petroleum & Prod. 8 8 9 9 
Ps Asdcnp esas 8 7 6 Paper & Stationery 5 4 5 5 


Volume of Trade: Annual data for years ending June 30 of the year 
indicated. Indexes derived from the ratio between the indexes of 
the value of trade and the indexes of wholesale prices of exports and 
imports. Balance of Payments, see page 3. 


ASSETS OF THE COMMONWEALTH BANK: Domestic Credits: From 1937 


through 1944 monthly averages of fourth quarter data; from 1945 
on, as of the last reporting date of the month or year. From 1937 
through 1944 data include all departments of the Bank; thereafter 
only the departments corfducting central banking business. 


ASSETS OF OTHER BANKS: Through 1944, Other Banks are eleven joint 


stock banks and five other check-paying banks, exclusive of the 
General Banking Division of the Commonwealth Bank. From 
1945 on the data refer to the fourteen banks specified in the Bank- 
ing Act of 1945, the General Banking Division of the Commonwealth 
Bank, and three other check-paying banks. Beginning October 
1948, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and there were also some changes in the defini- 
tion of individual items reported by banks. A further change was 
the extension of the geographical area to include banks in the Terri- 
tories of Papua and New Guinea. Annual data for 1937 through 
1944 are averages of weekly balances of assets within Australia for 
the fourth quarter. Annual data beginning 1945 are December 
averages of weekly data and monthly data are monthly averages 
of weekly data. Credits to Government: Includes municipal securi- 
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ties and some foreign government securities from 1937 through 1944. 
Foreign government securities, however, are believed to be negligible. 
Non-Government Credits: Includes bills receivable and all other 
assets from 1987 through 1944, but exclude this item from 1945 on. 


CURRENCY AND DEposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes in circulation at end of period indicated, and coin in 
circulation at the end of June, less currency holdings of the Common- 
wealth Bank and Other Banks. Coin data since June 1946 are 
partly estimated. Deposit Money: Non-interest bearing deposits 
of the Commonwealth Bank and of the Other Banks from 1937 
through 1944, excluding interbank deposits but including Govern- 
ment deposits. Annual data through 1944 are averages of weekly 
figures for the fourth quarter; beginning 1945 December averages 
of weekly data. Monthly data are monthly averages of weekly 
data. Beginning in 1945 data refer to non-interest bearing and 
interest bearing current account deposits in the Other Banks, less 
those deposits owned by the Commonwealth Government and banks. 
Time Deposits: Fixed interest bearing deposits in the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of the 


year indicated. Closed accounts of the Consolidated Revenue Fund 
and the Loan Fund. Cash receipts after deduction of refunds; pay 
warrants which approximate actual cash payments. Revenue: 
Figure for 1949 includes 17 million pounds representing surplus 
balances of Trust Accounts. Net Borrowing: Total loans less 
flotation expenses, redemptions effected by Loan Fund and trans- 
fers from Consolidated Revenue Fund to National Debt Sinking 
Fund. Redemptions effected by National Debt Sinking Fund are 
not included. Decrease in Cash: Excess receipts of previous years 
of the Consolidated Revenue Fund and Balances in the Loan Fund 
carried forward plus temporary advances of the Loan Fund to the 
Consolidated Revenue Fund. Monetary Operations: Gains or 
losses from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds sterling 
to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last Wednes- 


day of the month and annual averages thereof. Long-Term Rates 
through 1939 were averages of all bonds maturing in 10 or more years; 
thereafter yield of a theoretical 12-year bond estimated from the 
yields of all issues taxable at current rates and maturing in 10 or 
more years. Short-Term Rates represent an estimate of a theo- 
retical 2-year bond, calculated on issues maturing in 5 years or less. 
Until 1940 all Australian Government issues were taxed at 1930 
rates. Discount Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks have 
been changed as follows: 
Trvasury Bill Rate 
Date of Change Rate 


1.75 per cent 

1.50 per cent 

1.25 per cent Mar 1, 194 

1,00 per cent Aug 1, 1944 
-75 per cent Jan 1, 1947 


Commercial Bank Rate 
Date of Change Rate 


5.625 per cent 
5.00 per cent 
4.75 per cent 
4.50 per cent 
Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 


which act as both supplier and marketer for ranchers of Australia. 


PRICES AND WAGES: Wholesale Prices: Prices of 80 basic materials and 


foodstuffs mainly in Melbourne. Weights are chiefly based on 
consumption from 1928/29 to 1934/35. Imported commodities 
are 30 per cent of total 1936 value of consumption. The price index 
of exports covers 85 per cent of total exports. Import Type Goods: 
Largely dominated by the price quotations of petroleum, tobacco, 
timber and tea, which account for 78 per cent of total weight of 
imports. Wool: In the grease. Price in base year 1937: 6.833 
Australian pounds (26.85 U. S. dollars) per 100 pounds. Wheat: 
Price in base year 1937: .2522 Australian pounds (.991 U. S. dollars) 
per bushel. Butter: Price in base year 1937: 5.49 Australian 
pounds (21.57 U. S. dollars) per 100 pounds. Cost of Living: In 


six capital cities. Wages: Hourly rates in manufacturing, mining 
and transportation. 


PRODUCTION AND NATIONAL INCOME: Manufacturing Employment, 


Annual data are for calendar years. Including salaried employees: 
and workers in forestry, fishing, and trapping. Production: Annual 
data are for years ended June 30 of the year indicated. Wool (in 
the grease) production in the base year, 1936/37, amounted to 
464,211 metric tons. Wheat production in the base year, 1936 /87, 
amounted to 4.1 million metric tons. Meat production in the base 
year, 1936/37, was 970 thousand metric tons. Agricultural Pro- 
duction: FAO index, 1936 /39 =100: 

1946/47 1947/48 1948 /49 


National Income: Data for fiscal years ending June 30 of year in- 
dicated. At factor cost, adjusted for international comparison by 
deducting net interest and dividends payable abroad from published 
figures. Gross National Expenditure: At market prices, domesti- 
cally produced (in millions of Australian pounds) : 


1938 /39 1939 /40 1946 /47 1947 /48 1948 /49 
Personal consumption 1,022 1,250 
1 


Government current expenditure’ 179 
Gross public domestic investment* ... . 56 

Gross private domestic investment... . 

Net foreign investment * 


1 Including cost of exports financed by official gifts. 

*Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 

* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 
1938 /39 1939/40 1946/47 1947/48 1948/49 


Wages, salaries, military pay, etc! 444 461 7176 904 
Corporate income 84 99 155 180 
Surplus of Government business. . 32 35 25 18 
Income of unincorporated busi- 

ness, farms, professions, etc. . . 161 187 300 540 
Net rent and interest........... 9 95 102 lll 


877 1,358 1,753 


_ ‘Includes employer contributions to social insurance and supplementary labor 
income. 


AUSTRIA 


SUMMARY OF EXCHANGE SysTEM: The current system of rates, in effect 


since January 26, 1950, consists of the following: 


Mid-point Rates 
(Schillings per U. S. Dollar) Use 


Essential imports. 

All export proceeds and all imports other than 
essentials and luxuries. 

Imports of luxuries and all non-trade transac- 
tions. 


From November 25, 1949 when the current system of rates was 
first announced, to January 25, 1950, all exporters sold 40 per cent 
of their exchange proceeds at the basic rate of 14.40 schillings per 
dollar, and were permitted to retain the remaining 60 per cent of 
their proceeds for their own import needs or to sell at the premium 
rate of 26.00 schillings per U.S. dollar. Effective January 26, 1950, 
however, the retention of a uniform 60 per cent of proceeds by 
exporters was abolished—individual retention quotas are now 
established for each exporter according to his needs and all re- 
maining proceeds are sold at the rate of 21.36 schillings per U.S. 
dollar. Thus, from November 25, 1949 to January 25, 1950 the 
effective rate had been 21.36 schillings per U.S. dollar only if an ex- 
porter had sold all his proceeds at the two applicable rates; i.e., 40 per 
cent at the rate of 14.40 and 60 per cent at the rate of 26.00, whereas 
since January 25, 1950 the effective rate has been 21.36 for all pro- 
ceeds except those for which specfic retention is permitted. In 
the period January-September 1949 the import goods currently 
classified as Group I (essentials), Group II, and Group III (luxuries) 
comprised 11, 67 and 22 per cent, respectively, of total imports. 

Prior to November 1949 the nominal official rate had been 10.00 
schillings per U.S. dollar but most transactions were conducted at 
rates considerably higher. Exporters sold designated portions of 
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their proceeds at the official rate and only importers of essential 
goods were able to obtain exchange at this rate. The portion of 
exchange proceeds retained by exporters varied from 10 to 90 per 
cent and was used for the exporters own authorized import or pay- 
ment needs or sold at premium rates to importers who required 
exchange but who had not received an allocation at the official rate. 
A considerable portion of trade also had been conducted on a barter 
basis for which the implied rates of exchange varied with each 
transaction. 

The rate of 10 schillings per dollar was first established for mili- 
tary purposes only at the time of the Allied Occupation and adopted 
as the commercial rate in October 1946. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 
FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. All monthly data represent commercial transactions only. 
Annual import totals include the following figures not distributed by 
months (in millions of schillings): 1946, 1,427; 1947, 2,120; 1948, 
2,680. Beginning July 1949 ERP imports are included in monthly 
and annual import totals. 1938 schilling data are derived from U.S. 
dollar estimates of trade of Austria (including trade with Germany) 
and are converted at the rate of 5.35 schillings per U.S. dollar. 
Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948' 1949 


Germany......... 15 6 8 Germany......... 16 a 10 16 
Miia yeas 14: 17 18 #Czechoslovakia.... 11 — 12 9 
OO i a i arg 4 4 Hungary..... 9 Je 5 4 
Czechoslovakia.... 7 8 7 Yugoslavia... 8 6 4 
Rumania........ 6 1 1 Rumania.. . 6 1 1 
Yugoslavia........ 5 5 7 United States..... 6 8 6 
United Kingdom .. 5 7 DT an ic 96 6: 13 12 
Switzerland....... 5 13 6 Poland. (<< . 6 5 5 
United States..... 3 5 3 United Kingdom... 5 ie 6 6 
Netherlands....... 2 4 5 Switzerland....... 3 be 10 5 
PE Shs anne oa —_ .. 2 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Iron, Steel & Mfrs.. 15 a, RY OI Sg oa 11 ‘ss 1 1 
Textile Mfrs...... 15 ie 19 14 Cotton, Raw...... 5 ca 7 4 
Pulp, Paper & Mfrs. 11 < 12 14 #£,Wool, Raw....... 4 ; 7 4 
Eh, vikenaaees 11 - 5 9 Textile Mfrs...... See 14 3 
Mach. & Vehicles.. 8 .. 3 56 Coal, Coke,& Peat 7 .. 27 82 
Live Animals..... 6 am 1 1 
Mach. & Vehicles.. 5 5 ¥ 


! Commercial trade only; not including ERP receipts. 

* Includes Trieste. 

Included with Italy. 

Volume of Trade: Quantities valued at 1937 prices. Indexes 
cover total trade, including non-commercial trade at estimated 
prices. Balance of Payments (in millions of U.S. dollars): 




















1947 1948 1949 
Goops AND SERVICES 

SI EDAD, vicinanssnsesence eo aes ee 90.7 206.9 288.7 
—> i aie aa Cn akg aa mo Walks —312.0 —601.7 — 593.9 
a See ae —221.3 —294.8 —305 .2 
eee ; Tkhhoves 15.5 15.9 16.7 
ied poets kay a iy —205.8  —278.9 —288.5 

OTHER NON-COMPENSATORY TRANSACTIONS 
EEE a aa 29.9 19.6 9.3 
Private capital movements................... aa 8 —.5 
Official debt repayment...................... _ —.8 
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ASSETS OF THE NATIONAL BANK: Data at end of period indicated, 





The National Bank was reestablished after the liberation in July 
1945, and publication of the weekly statement was resumed in 
October 1946. Domestic Credits since October 1946 have been 
granted primarily to the Government. In 1937 credits to others 
than the Government amounted to 189 million schillings. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other Banks 


include joint stock, private banks, savings banks, and cooperative 
and mortgage credit institutions. 


CURRENCY AND Deposits: Data at end of period indicated. Currency; 


Gross note circulation. After the annexation in March 1938 
Austrian schillings were exchanged for reichsmarks at the rate of 
1.50 schillings per mark. In November 1945 the schilling was 
reintroduced as the national currency and reichsmark notes and 
Allied Military schillings were exchanged for the new Austrian 
schilling at the ratio of 1 to 1 up to 150 schillings per person, 
Amounts in excess of 150 schillings were partly blocked. In De- 
cember 1946 blocked checking and savings deposits in the Other 
Banks amounted to 2,136 and 6,247 million schillings, respectively. 
Under a second currency reform in December 1947, schilling notes 
were exchanged at the ratio of 3 to 1 and the greater part of the pre- 
viously blocked deposits was cancelled or converted into Govern- 
ment obligations. At this time, however, some funds were newly 
blocked on a temporary basis; these are shown together with free 
checking accounts of the other Banks. Deposit Money: Free check- 
ing aecounts of the Other Banks. Blocked Money: Blocked deposits 
in the National Banks and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 


3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 8, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Wholesale Prices: In Vienna based on schilling 


prices in 1987. The index is weighted by value of domestic con- 
sumption in 1936. The marked increase in October 1948 prices 
is due to the following: rationing of coffee, tea, and cocoa was abol- 
ished; subsidies on foodstuffs were partially removed; and “electro- 
lytic copper’ was included in place of “standard copper.” Retail 
Prices: In Vienna, based on schilling prices in 1987. Prior to 1949 
including rent. Weighted according to budget of a worker’s family 
of 4 persons in 1935. Wages: Hourly earnings of all manufactur- 
ing workers in Vienna. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers all industries, including electric power. Weighted by value 
added in 1937. Not adjusted for seasonal variation. Data from 1946 
through December 1947 are estimated. Agricultural Production: 
Indexes, 1934 /38 =100: 

1946 /47 1947/48 1948/49 1949/50 
op ren age ios pa ot 73 71 80 seis 
U.S. Dept. of Agriculture............... penne 64 69 76 


BELGIUM 


SUMMARY OF EXCHANGE SysTEm: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
francs per U.S. dollar. The National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
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franc have been traded on the free market since November 1949 and 
the French franc since June 1950, while the rate for the Canadian 
dollar since June 1950 is determined on the basis of the free market 
quotation for the U. S. dollar and the par value of the Canadian 
dollar. Transactions in all other currencies are conducted at fixed 
buying and selling rates determined on the basis of the par value 
of the Belgian franc. Prior to November 1949, fixed buying and 
selling rates were maintained for all currencies. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for the 
mjor part of the period. 


GOLD «ND FOREIGN ASSETS: Data as of December 25 through 1947; 


the -eafter as of December 31, or last Thursday of each month. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of home- 


produced goods and imports for home use of the Belgian-Luxem- 
bourg Economic Union, except for January /April 1945 when only 
Belgian trade is included. From 1945 through 1947, data do not 
include silver. Imports are corrected for estimated undervalua- 
tion as follows (in billions of frances): 1945, 5.6; 1946, 4.4; 1947, 4.2. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948 1949 


Per Cent of Total Exports 
1937 1938 1948 1949 


Ns atc lan ia 17 «+15 9 S Dee... 6s . 3s 9 10 
United Kingdom .. 14. 14 9 9 Germany......... 12 #1 6 7 
Netherlands....... 11 12 15 15 United States..... a 
GermOR . ...s ees ll 12 5 11 United Kingdom... 8 8 10 9 
United States..... 8 7 6 5 —— aaa aw, ae 8 7 7 
Argentina......... 4 3 5 3 erlands. 8 9 8 9 
NING 5 a's aio heen 3 3 5 4 Argentina. . 6 4 4 3 
Switzerland....... 2 3 6 4 


1937 1938 1947 1948 


Iron, Steel & Mfrs.. 19 16 23 30 Grains........... 12 10 5 7 

Thread & Fabric... 10 9 12 9 “= S Cotton, 

Non-ferrous Metals go = =  — Raw........... 9 8 7 
and Mfrs...... 9 9 8 9 Cost Petecicun, 

Wool, Flax, and and Products. . 9 9 8 8 
Hemp, PNW. cce 8 8 7 Mach. & Vehicles.. 8 9 14 14 

Precious Stones. . 6 7 3 ; MG ccnatn canes 6 6 6 6 

Mach. & Vehicles. 5 7 9 12 Wood, Paper and 

Coal, Coke, and Products. ..... 5 6 5 
Briquets........ 5 6 3 2 Hides, Furs, & Mfrs. 4 3 1 2 

| ee 3 4 5 6 Dairy Products... 1 1 3 6 


Volume of Trade: Three indexes linked. Old series through 1945 
refers to net trade (exports minus imports or imports minus exports 
of each item) valued at 1936/38 prices; intermediate series, 1946 
hrough 1948, refers to about 90 per cent of trade valued at 1938 
prices and linked to old series at 1937. New series beginning 
Jauary 1949 covers about 90 per cent of total trade valued at 1948 
prices, linked at 1948. Balance of Payments for Belgium-Luxem- 
bourg, (in millions of Belgian francs): 


First 

Half 

1937 1946 1947 1948 1949 

Goops AND SERVICES — SS — —- ————-_— — 
Exports (f.o.b.)..................... 25,841 29,654 60,882 74,840 43,733 
ee OS eer re —24,740—55,709 — 79, 709 — 78,515 —37,155 

I i ccc ewaeeatelcewes 601 — 26,055 —18,827 —3,675 6,578 
Nonmonetary gold.................. —307 —12 47 4 
a ccna ee hase <ok-bis 625 237 294 -2,102 —6575 
Transportation aia cea etna tal tine og —1,699 —3,805 —5,809 —3,590 —1,909 
Investment income.................. 1,600 112 143. 1,740 237 
NS ok. ves we mketeakaeses —89 9,076 2,432 —327 — 380 
Workers’ earnings................. ! 339 { 1,632 1,698 2,539 977 
rhea a beds acwseahouan 631! 3,569: —1,084! 422 

MU di cols in sabeewesees 1,070—18,284—16,453 —6,457 5,364 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations................... , aie aaa 763 219 
Private capital movements........... 407 11,180 18,232 2,982 547 
Amortization and other repayments... —2,318 —116 —984 —2,205 —1,759 
Gold and dollar subscriptions: 

Bey GN ME, 6 aos cr0sceeesaae — —206 —2,479 —_ — 
Drawings on project loans........... —_ _— 635 619 1,205 
Other special official financing........ 1,517 2,121 62 91 25 

NA aeg Gia ciWeea aah > se —894 12,979 10,466 2,200 237 
ERRORS AND OMISSIONS.............. —3,263 —1,543 924 —368 11 
Surplus or Deficit (—)......... —2,587 —6,848 —5,063 —4,625 5,612 








Ha 
1937 1946 1947 1948 1949 


COMPENSATORY OFFICIAL FINANCING 











ECA grants.... , —_ — — 1,974 6,244 
Drawing rights granted to OEEC 
IG 55. ob: asa0e 4c and aedae maa _ _ — —2,502 —6,075 
pO Serer ree — _— 376 — 
Drawings on loans. — 17,901 705 2,229 _ 
Financing by international institutions ? — — 482 880 —449 
Consolidation of short-term debts of s 
the Netherlands. . * ; — -800 —2,230 a a 
Short-term credits ; r _ — 3,466 —1,505 
Payments agreements. Sars —256 —4,265 283 127 
Short-term assets. .... 853 4,285 — 863 — 424 
Monetary gold : 2,587 —850 6,086 —1,218 —3,530 
Total. 2,587 6,848 5,063 4,625 —5,612 


1 Includes private donations. 
In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 


ASSETS OF THE NATIONAL BANK: Data as of December 25 through 1947; 


thereafter as of December 31 or last Thursday of each month. 
Domestic Credits: On September 13, 1948, accumulated profits of 
the Bank were surrendered to the Government. The proceeds 
were used by the Government partly to increase its subscription 
to the Bank’s capital and partly to reduce its debt to the Bank. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all commercial banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes of the National Bank, Treasury notes and coin, and Luxem- 
bourg notes in circulation, less Treasury notes and coin held by the 
National Bank. Deposit Money: Gross demand deposits of the 
National Bank, exclusive of Treasury balances; Other Banks’ sight 
and current account deposits of less than one month, exclusive of 
inter-bank deposits; free checking accounts of the Office of Postal 
Checks, excluding governmental accounts. Total Money Supply: 
Aggregate of currency and deposit money, less cash of the Other 
Banks. Time Deposits: Deposits of more than one month in the 
Other Banks. Blocked Money: Temporarily unavailable accounts 
and blocked accounts in the National Bank of Belgium, the Other 
Banks, and the postal checking system. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 


monthly averages of daily quotations of 4 per cent Unified Debt 
Bonds. Treasury Bill Rates: Annual and monthly averages 
of rates on new 3 month Treasury certificates through 1939, and on 
4 month bills thereafter. Call Money Rates: First of the month 
figures and annual averages thereof through 1947; thereafter, av- 
erages of daily rates for clearing house call money. Discount Rate: 
The rate of the National Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

EE 2.0 per cent Gams GE, WGBic ccc cccece 2.0 per cent 
ec cctwceaes 4.0 per cent Se Bs ins ccc ceeee 1.5 per cent 
BG Os Ps cc cccecsees 3.0 per cent DOO Ue DNS 6c occsace 2.5 per cent 
Ce eg accacadecene 2.5 per cent ae 3.0 per cent 
Ape BF, FEB. ccccccccccee 4 BOP Cant BU Bie BEM esc cccseces 3.5 per cent 
ow ts ouebceeen 3.0 per cent Oct 6, 1949............3.25 per cent 
July 6,1989........ . 2.5 per cent Sept 11, 1950 3.75 per cent 


Share Prices: Brussels and Antwerp quotations as of the first of 
the following month and annual averages thereof. 


PRICES AND WAGES: Wholesale Prices: Official index. New index 


beginning 1946 with 1936/38 weights linked with old index with 
1914 weights. Unit Value of Trade: Since 1947 calculated from 
groups of commodities weighted by 1948 quantities; indexes 
cover about 80 per cent of total value of trade. Prior to 1939 
derived from the value and volume indexes. Steel: Average 
unit value of blooms, billets, and slabs; 819 Belgian francs 
(27.64 U.S. dollars) per long ton in 1937. Pig Iron: Average 
unit value of ferro-alloys, ferro-manganese, and ore: 814 Bel- 
gian francs (27.5 U.S. dollars) per long ton in 1937. Zine: 
Average unit value of ore, foundry, and plate: 141 Belgian 
francs (4.75 U.S. dollars) per 100 pounds in 1937. Retail 
Prices: Unweighted arithmetic mean of 56 commodities. Wages: 
Hourly earnings for skilled and unskilled workers in manu- 
facturing, transport, gas and electricity. 
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PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted 


by net value of production in 1936/38. Includes electricity and 


building materials. Agricultural Production: Indexes, 1934/38 
=100: 

1946 /47 1947/48 1948/49 1949/50 
Oy ee ; 82 83 87 : 
U. S. Dept. of Agriculture. . 80 87 96 


National Income: At factor cost. The following figures are ad- 
justed for international comparison by deducting interest on un- 
productive national debt, war pensions, and all transfer payments. 
Excludes income in money and kind of the armed forces, (in bil- 
lions of Belgian francs): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 
1949, 252. National Income by Distributive Shares: At factor cost 


(in billions of Belgian francs):' 
1938 1946 1947 1948 1949 





Wages and salaries’... 37.9 98.9 122.3 137.3 141.3 
Income of unincorporated enterprises. 13.0 85.5 84.0 90.0 87.0 
Corporate profits, interest... . 6.1 4.5 9.7 12.3 11.5 
Rent 7.0 9.5 10.0 11.5 12.5 

Total.... 64.0 198.4 226.0 251.1 252.3 


! Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
? Pay of armed forces not included in national income. 


BOLIVIA 
SUMMARY OF EXCHANGE SYSTEM: Regulations of April 8, 1950 established 


the following system of exchange rates: 


Exports—rate of 60.00 bolivianos per U. S. dollar is applied to 
most export proceeds. Proceeds of exports in excess of desig- 
nated quotas are sold at the free rate. In addition, operators of 
small mines are permitted to sell 20 per cent of their total pro- 
ceeds at the free rate. 


Imports—rate of 60.60 bolivianos per U. S. dollar is applied to 
most imports. Permitted non-essential imports are made at 
the free rate. 

Specified remittances and all government transactions are con- 
ducted at the rate of 60 bolivianos per U.S. dollar. Most non-trade 
transactions, however, are effected at the free rate which is currently 
stablized by the Central Bank at 100 bolivianos per U.S. dollar. 
All sales of exchange except those for Government imports and 
non-trade remittances continue to be subject to the exchange sur- 
charge of one boliviano per U.S. dollar that was established in 
April 1948. 

From February 27 to April 8, 1950 the following system had 

prevailed: 


Rate 
(Bolizianos per U.S. Dollar) Use 


(other than tin) export proceeds. 

Essential imports (amounting to approximately 
14 per cent of total imports in 1949). 

Proceeds of tin exports and specified percentages 
of other exports. Also applied to the bulk of 
imports. 

Specified pennesngne of agricultural and min- 
eral (other than tin) export proceeds, non- 
essential imports, and non-trade transactions. 
Prior to February 1950 the rate of 42.00-42.42 bolivianos per 

U. S. dollar had applied to specified percentages of all export pro- 

ceeds and to all essential imports and a rate of 55.50-56.05 bolivianos 

per U. S. dollar had applied to given percentages of mineral export 
proceeds and to non-essential imports. The free rate, which had 
been given legal recognition on October 6, 1949 had applied to the re- 
maining portions of export proceeds and to the import of luxury 
items and to most non-trade transactions. These rates had been in 

effect since October 20, 1947. 

Exchange controls were first established in 1932 and the number 
and types of exchange rates and the regulations governing the use 
of each have varied considerably since then. From the time of 
the establishment of exchange controls until October 1937 an 
official rate had been used for varying percentages of export pro- 
ceeds, for Government purposes, and for imports of essential goods. 
In October 1937 practically all exchange controls were abolished 


Free rate (100 bolivianos per 
U. S. dollar). 


Exc 


and the official rate was retained for Government purposes and for 
the purchase of a portion of export proceeds only. Throughout 
this period, all other transactions were conducted at various rates 
which were established from time to time. During the period 
prior to June 1938 the pattern of exchange rates was as follows 
(quotations are averages for that period of the year in which each 
rate was in effect): 


Official Bank Expart Free Intermediate 
(Bolivianos per U. S. dollar) 
Pcs eadeaw ae 4.26 _— 16.73 — = 
Se aaa) male 8.69 33.13 22.32 18.29 = 
ae os ka tke 16.40 24.26 -= — =_ 
1938 Jan/June.. 20.47 22.83 a $1.79 24.54 


In June 1938 the exchange control system was revised and 
single controlled official rate was established which existed as the 
only official rate of exchange throughout most of the period from 
June 1938 to October 1947. This rate was used for all imports and 
for fixed percentages of export proceeds. That portion of export 
proceeds not surrendered at the official rate had been used by 
exporters for their own import needs or disposed of on the curb 
market. From September 1939 to June 1941 a special compensa- 
tion rate was made available to importers who were not granted 
permits to purchase exchange at the official rate. 


HANGE RATES: Averages during periods for which the rates were or 
are determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 


ASSETS OF THE CENTRAL BANK: 






Exchange: Holdings have been virtually all U. S. dollars in recent 
years. 


1948 
and 1949 partially estimated. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948: 


Per Cent of Total Imports 
1937 1938 1947 1948: 


United Kingdom... 56 62 35 39  UnitedStates..... 28 26 49 ~= 62 
Belgium.......... 28 22 a Rh Apponting. .....c. 13 13 20 
United States... . 6 SD ee” Bs ewasseucane 11 10 «+i 9 
SUD cae'n cs wanbve.a'h wine 61 68 71 65 

eae 10 7 5 4 


! Based on trade returns of partner country. 


Volume of Trade: Mineral Exports: Quantities of minerals ex- 
ported, weighted by unit prices in 1987. Index covers 65 per cent 
of the total value of exports in 1937. Tin metal and tin content of 
ores and concentrates amounted to 25.5 thousand metric tons in the 
base year, 1937. Exports of silver in the base year, 1937, were 294 
metric tons. Balance of Payments (in millions of U.S. dollars): 


1947 1948 
GOoDSs AND SERVICES 











RS ot hee iE eel ee oe ne eeaeaaaed 72.1 91.5 
SE SUN sn a's bn cts kw aan sires <8 —53.7 — 61.8 
ea ne eal eae aia ie tk wae Aaa ae 18.4 29.7 
Tramaportation Gnd INGUTANGD. . 2.6... ccc ccc ccrccccvvce —-8.9 —10.4 
NS odor Gunge cad adh abn onekeeeewex —13.9 —17.3 
GCS hig pra Awe Coch tad wan enlace pawanesin kaa —6.1 —7.5 
eae ge RA a Oe ge aie Mei —10.5 —5.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
nL O Ce ae heh cal 5 oa did a bWieeats —.1 -.1 
I a ak a Gia eats oe eawin' sar eKwik 8.9 1.7 
DC aaa meee Behe he ea ad semen whe howl 8.8 1.6 
IE i RN ooo ond sé viaddenddassaccsaces —6.4 5.0 
rn CD ik ssw chess aw ee ean enwe —8.1 
COMPENSATORY OFFICIAL FINANCING 
MR. cca kcddsacdsddcdussddadisascedebaedrece 5.0 * 
en NNN oo alo es 'iic bb es ee wie ea binge 3.8 —1.0 
a ag ai uN —.7 —A1 
SRG rs Fan oie tiwa owe Seuss aia e a e wees 8.1 -1.1 


Data at end of period indicated. The 
Central Bank was divided into two departments (Banking and 
Monetary) in January 1946; data relate to both departments. 
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4sSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include Banco Nacional de Bolivia, Banco Mercantil, Banco 
Popular del Peri, Crédito Hipotecario de Bolivia (Secci6n Comer- 
cial), and Banco Hipotecario Nacional (Secci6n Comercial). From 
1937 through 1939 the Other Banks include only the Banco Nacional 
de Bolivia and Banco Mercantil. The Banco Popular del Pera 
began operations in June 1942. Credits te Government include 
loans to municipalities. Cash: Vault cash, balances with the 
Central Bank, and balances with domestic correspondents. 

CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Beginning 1940 banknotes outside the Central Bank and Other 
Banks; from 1937 through 1939 banknotes outside the Central 
Bank. Deposit Money: Sight and current account deposits in the 
Central Bank, less deposits owned by Other Banks, the Government 
and official entities, plus total sight deposits of Other Banks. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. Government Deposits: Total deposits of the Government 
with the Central Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Debt: Includes accumulated non-paid interest and represents 
U. S. dollar and pound sterling obligations converted into bolivianos 
at going exchange rates. 

MoNEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

gg Se errr 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
DE, SOE oa ceecscncves 6.5 per cent ee Ge BS os cstcees 5.0 per cent 
LS rr re 6.0 per cent 


Prices: Unit Value of Trade: Silver: Unit value of exports expressed in 
dollars in base year 1937: 40.9 U.S. dollars per 100 fine ounces. 
Tin: Unit. value of exports expressed in dollars in base year 1937: 
39.0 U. S. dollars per 100 pounds. Cost of Living: Based on prices 
of 56 commodities in La Paz. 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: The present system consits of an official 
and a free rate plus an additional effective rate that results from a 5 
per cent tax imposed on certain remittances. The current official 
buying and selling rates of 18.388 and 18.72 cruzeiros per U. S. 
dollar are used for all exports, for essential imports, for service of 
debt and of private capital, and for consular and diplomatic remit- 
tances. Other remittances at the official rate are subject to the 
5 per cent tax which makes the effective rate 19.656 cruzeiros per 
U. S. dollar. Compensation or barter transactions in certain com- 
modies are also permitted. 

Exchange controls had been inaugurated in Brazil in September 
1931 and for approximately 3 years most transactions were conducted 
at the Official Rate of exchange. Priority in obtaining exchange 
was granted for Government purchases, service of the debt, and for 
essential imports. In 1933 the Government, in order to curb the 
black market, made exchange available at a rate higher than the 
official rate for those imports for which no exchange was granted 
at the official rate. In 1934 a Free Market was established, re- 
stricted at first to non-trade transactions and to purchases of ex- 
change for non-essential imports, but extended by September 1934 
to include all exports except coffee. Exporters of coffee were re- 
quired to sell a fixed percentage of their proceeds at the official 
rate, and were permitted to dispose of the remaining portion on the 
free market. At about this time, exchange for approved imports 
was supplied at the official rate for only 60 per cent of the total 
imports, the remainder being acquired on the free market. Imports 
of raw materials and basic essentials were given priority for available 
exchange at first, but, in December 1934 this practice was modified 
by giving preference to imports from countries in accordance with 
the size of their imports of Brazilian coffee. 

From February 1935 to 1937 all export and import transactions 

were conducted at the free market rate with the exception of 35 

per cent of the export proceeds which were surrendered at the 





official rate. Exchange acquired at the official rate was made 
available only for Government purposes and for service of frozen 
debts. To encourage the export of various products, partial or 
complete exemption from the 35 per cent requirement was granted 
from time to time to certain products. 

Beginning in 1937 permits were required for all imports and Gov- 
ernment requirements were given priority for available exchange. 
At the same time all exchange transactions, except those of the 
Government, were made subject to a tax of 3 per cent. In April 
1939 this tax was increased to 5 per cent and a new system of ex- 
change rates was established: (1) Official Rate—30 per cent of ex- 
port proceeds were to be surrendered at this rate. Funds so derived 
were available for Government purposes only. (2) Free Market 
Rate—effective rate for all imports and exports (except the 30 per 
cent of exports surrendered at the official rate). (3) Special Free 
Market Rate—used primarily for non-trade purposes. The re- 
quired percentage of export proceeds to be surrendered at the 
official rate was reduced from 30 to 20 per cent on February 28, 1946. 
At the same time the special free market was abolished and the 
exchange tax was reduced to 3 per cent. On July 22, 1946, the 
official rate was abolished and the free market selling rate was 
stabilized at 18.96 cruzeiros per U.S. dollar (19.53 with tax). The 
official rate continued to be quoted until January 1947 for those 
transactions for which permits had been granted prior to July 22. 
The 3 per cent tax was abolished on July 27 to make the effective 
selling rate 18.96 until August 17, 1946, when it was further reduced 
to its present level. 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers (Free curb quota- 
tions since December 1947 are end of period). For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. All gold, 
and most of the foreign exchange, held by the bank of Brazil for the 
account of the Treasury 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 36 34 43 52 United States..... 24 25 52 &4 
Germany......... 177 19 — 1 Germany... ‘ 20 2— 

United em is: = 9 9 9 Argentina. . -~ 18 12 , = 
Argentina......... 56 5 9 8 United Kingdom.. 13 11 10 12 
Coffee Beans... 42 45 42 58 Mach. & Vehicles... 27 32 45 42 
Raw Cotton....... 19 18 16 16 Wheat & Flour.... 13 ll 12 il 
Cacao Beans...... 5 4 5 5 Iron, Steel, & Mfrs. 13 10 7 


6 
Petroleum & Prod. 8 8 10 10 


Volume of Trade: Quantities valued at 1935/39 prices. Exports 
cover 93 and 94 per cent of total value of exports, and imports cover 
46 and 42 per cent of total value of imports in 1937 and 1949, re- 
spectively. Coffee exports, 86 thousand and cotton exports 22 
thousand metric tons per month in base year 1937. Balance of 


Payments (in millions of cruzeiros): 
1947 1948 


... 21,400 21,884 
. -19,317 —16,733 





GoOopDs AND SERVICES 
Ns ocd dn eeiedeeeseadeees 
Imports (f.o.b.)....... 





NE asc acc datededsccerveadacaseaeaencaacaae. | meer 
I ccecdsebvaenewns natbadedsewesdnedeaek ena Sa 
Investment income.................. —962 —1,906 
DT cicnee a ncnceuhebncudbbnerntercacaeasatsataeneer’ —1,187 —i,205 

NN is aa os Wh luniend un aenbaaayiannseteaeads . —2,834 —846 
OTHER an onal TRANSACTIONS 
Private remittances. ; cenebdaarns ; —329 —142 
Private capital movements. ; ebueuescdeenes ‘ : 815 1,445 
(meemten and other repayments Wieidcasseensnana 7 ane —544 —661 
ee Cd ci eel ededevneheus edb nbceetes errr rrr —134 _ 
ERR Te et E8T Henkes Kehens os 48s seosede¥s ee 594 86 
Subscription to IMF................ ; neta knees / _ —693 

Total.. ; sae Ea e ewe ee Ree ee 402 35 

Surpus « or r Deficit §=)., pei ard aearein ake een ciaewes —2,432 —8i1l 
po EEC T CEE TCE CET ECE CLE L —586 739 
DEFERRED PAYMENTS FOR IMPORTS... 1.2... c cece cece eens 1,516 630 
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COMPENSATORY OFFICIAL FINANCING 






































Debt settlement with France................. eee err —357 _ 
Credit to Finland............ beesue apni yas —185 — 
Extraordinary repatriation of U. K. investments............ see — —1,045 
re ahs as ke hA ERS wees onEe — 1,157 
ee els ie aee jeaauwre ae eet eae 1,480 —370 
Foreign exchange....... CRS aKGOLe bibs Re amen kak eae ‘ 564 —993 
a oS ot KER kL ARRAS EE ESE SSSR SDANE SASS OKAN SD _ 693 

tina ce Shee eR SERS AANEK EKO RWAOWERESEAS ORO A 1,502 —558 








ASSETS OF THE BANK OF BRAZIL: Data at end of period indicated. 











ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all domestic banks and branches of foreign banks operat- 
ing in Brazil, excluding the Bank of Brazil. Cash: Vault cash and 
balances with the Bank of Brazil. 























CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation less the currency holdings of the Bank 
of Brazil and the Other Banks. Deposit Money: Sight and short- 
term deposits of the Bank of Brazil and the Other Banks, less such 
Government and interbank deposits in all banks of Brazil. Time 
Deposits: Those of the Bank of Brazil and the Other Banks. Gov- 
ernment Deposits: Sight and short-term deposits in the Bank of 
Brazil and the Other Banks, owned by the Government and official 
entities. 

































































MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly av- 
erage yield of leading 5 per cent bonds and obligations. The Dis- 
count Rate of the Bank of Brazil has been 3 per cent since May 31, 
1935. 


PRICES AND WAGES: Wholesale Prices: Through 1948 prices of 18 
domestic and 7 imported items, weighted by production and im- 
ports in 1946. The price refers mainly to Porto Alegre and Sao 
Paulo. Cotton and coffee account for 35 per cent of total weight. 
Prices after 1948 refer to principal markets. Coffee: Santos No. 
4 in Sao Paulo. Price in the ‘ase year 1937: 104.8 cruzeiros (7.3 
U. S. dollars) per 100 pounds. Cotton: Raw, type No. 5 in Sao 
Paulo. Price in the base year 1937: 162.7 cruzeiros (11.3 U. S. 
dollars) per 100 pounds. Unit Value of Trade: Coverage is the 
same as that of Volume of Trade indexes. Cost of Living: Based 
on prices in Rio de Janeiro through 1938. Thereafter based on 
free and legal prices in Sao Paulo and weighted according to budget 
expenditure of a municipal worker’s family in 1936/37. Wages: 
Hourly earnings in heavy industry. 






















































































PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighte1 by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 1948 figure is an estimate based on production 
of a smaller number of commodities which represent about 85 per 
cent of the total weight. FAO index 1935/39 =100: 


1946...... 105 Sere 104 ares 108 


CANADA 


SUMMARY OF EXCHANGE SyYsTEM: Current official buying and selling rates, 
established September 20, 1949, are 1.100 and 1.105 Canadian dollars 
per U.S. dollar. Since September 1939 Canadian residents have 
been required to conduct all exchange transactions at the official 
rates. Following the establishment of exchange regulations in 1939, 
however, an unofficial free market for Canadian dollars developed in 
the United States, mainly in New York. Canadian dollars ac- 
quired in this market may be used in Canada by nonresidents 
only for specified transactions which include the purchase of Canadian 
securities and real estate, direct investments in Canadian business, 
and tourist expenditures. 




















































































































EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted for 
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any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
Holdings of the Foreign Exchange Control Board. Holdings of 
the Bank of Canada are included prior to 1940 when they were 
transferred to the Board. U.S. Dollars: Data refer to holdings of 
the Foreign Exchange Control Board and the Treasury. Sterling: 
Data represent holdings of the Bank of Canada, the Foreign Ex. 
change Control Board, and the Treasury. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland, 
Value of Trade: Reexports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 
for Consumption 


1937 1938 1948 1949 


United States.... 61 63 68 T1 
United Kingdom. 18 18 11 Ill 


Per Cent of Domestic Exports 


1937 1938 1948 1949 


United Kingdom.. 41 41 22 24 
United States.... 36 31 49 50 


Per Cent of Domestic Exports 
1937 1938 1947 1948 


Per Cent of Total Imports 
1937 1938 1947 1948 


Wheat...... see | 10 8 Machinery & Ve- 
Other Grains & NES 6 a:ebnn yo 6 14 14 21 21 
Farinaceous Prod. 6 5 10 7 Iron,Steel& Mfrs. 12 10 9 9 
Newsprint........ 13 12 12 12 Petroleum & Prod. 7 8 8 Ill 
Woodpulp........ 4 3 7 7 Coal,Coke& Prod. 5 6 6 8 
Wood & Mfrs...... 9 10 11 16 Cotton&Mfrs.... 5 4 7 5 
seamer & Mfrs..... 6 6 2 3 Wool& Mfrs...... 4 5 3 4 

Nickel. . swe 6 2 2 Other Textiles & 
errr 5 6 5 4 


Volume of Trade: Quantities of exports, of home-produced goods 
and imports for home use valued at 1935/39 prices. Balance of 
Payments (in millions of Canadian dollars): 


1938 1946 1947 1948 1949! 














GoopDs AND SERVICES 


Exports (f.o.b.). ‘ ve 880 2,549 2,861 3,201 3,147 
Imports (f.0.b.). ieentoen —692 —1,974 —2,729 —2,791 —2,710? 
Trade balance 188 575 132 410 437 
Nonmonetary gold. 1; ae 161 96 99 119 139 
Foreign travel : ee 63 86 84 150 97 
Transportation ‘ ; —3 120 107 92 — 102? 
Investment income............... — 250 — 253 — 289 — 267 —307 
Other Pitas ‘ . 44 —151 —30 —37 —73 
TOU 654 eine aie ; 115 473 103 467 191 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. Sec ome —15 —13 —18 9 —6 
Private capital... ... —89 149 — 209 —-13 41 
Amortization of Government debt.... —96 —157 —39 —34: —96 
Gold, U.S. dollar subscriptions: 
IMF, IBRD ; une bew — -—7 —74 _— —_ 
Repayment of loans extended _ 132 111 80 18 
Total... ; Sint .... —200 104 —229 42 — 43 
ERRORS AND OMISSIONS.......... 6 4 7 3 -3 
Surplus or Deficit (—)..... —79 581 —119 512 145 


COMPENSATORY OFFICIAL FINANCING 


Grants extended aioe aa — —98 —38 —23 —5 
Loans extended. ee _ —750* —565 — 142 — 120 
Loans received; securities issued ; 84 _ _ 150: 99 
U. S. dollar holdings ; Pi ae 1 453 494 — 381 —63 
Net other short-term...... ; } as 15 —21 -1 33 
Monetary gold 2 ; ; -4 — 202 249 —115 —89 

Total bene ae 79 — 581 119 —§512 —145 


‘Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 
entered into Confederation with Canada. 

? Imports exclude, and transportation includes U. S. inland freight on imports from 
the United States which is included in imports for the earlier years. It amounted to 
179.0 million Canadian dollars in 1948. ; 

* Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

‘Net; excludes 112 million Canadian dollars of interim advances to the sterling 
area written off in financial settlement with the United Kingdom. 

ASSETS OF THE BANK OF CANADA: Data at end of period indicated. 
The Bank of Canada extended very little credit to banks during 
the period covered by the table. Credits to Government: Includes 


a small amount of provincia! securities. 


ASSETS OF OTHER BANKS: Data at end ot period indicated. Other 

Banks are the Chartered Banks. Beginning April 1949, data include 
Newfoundland branches of Chartered Banks. Credits to Govern- 
ment and Official Entities: Include guaranteed securities. Official 
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Entities comprise towns, municipalities, and provinces. Cash: 
Bank of Canada notes, subsidiary coin, and deposits with the 
Bank of Canada. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes of the Bank of Canada and the Chartered Banks and sub- 
sidiary coin, less subsidiary coin held by the Bank of Canada and 
coin and notes held by the Chartered Banks. Deposit Money: 
Aggregate of deposits in the Bank of Canada other than those 
owned by the Dominion Government and the Chartered Banks 
Chartered Banks’ demand deposits in private hands, Charter 
Banks’ active notice deposits in private hands as estimated by t. 
Bank of Canada, and Chartered Banks’ Canadian dollar deposits o1 
provincial governments and banks, less float. Notice deposits in 
Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of Chartered Banks as estimated by the Bank of 
Canada. Government Deposits: Deposits of the Dominion Gov- 
ernment in the Bank of Canada and the Chartered Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Domestic Debt: After deduc- 
tion of Government held bonds. Figure for fiscal 1946 includes 
subscription in non-interest-bearing notes of 194 million Canadian 
dollars to the International Monetary Fund and 42 million to the 
International Bank. Figure for fiscal 1947 includes additional 
demand notes amounting to 16 million Canadian dollars subscribed 
to the International Bank. Foreign Debt: After deduction of 
Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 


yields based on average prices on the fifteenth of the month of 
bonds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent. Share Prices: Annual and monthly 
averages of common shares. Industrials, 82 issues; Pulp and Paper, 
10 issues. 


ES AND WAGES: Wholesale Prices: Based on 508 commodities. 
The general index is a weighted average of 8 group indexes. The 
weighting system represents quantities of domestic products 
marketed or exported, plus imports. The weight of imports and 
exports in 1926 was respectively 25 and 50 per cent of the total 
weight, but substantial changes occurred in the last years. Cost 
of Living: First of the month prices of 152 commodities (47 food- 
stuffs) in 13 cities, weighted according to a worker’s family budget 
in 1937/38. Wages: Weekly earnings of manufacturing workers 
as of the first of the month and annual averages thereof. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index covers 


from 75 to 100 per cent of total value of industrial production in 
1935 /39. Includes electric power. Agriculture Production: Farm: 
Index of net production valued at 1935/39 prices. Wheat: 8,474 
million metric tons on an average of the base years, 1935/1989. 
Crop years ending July 31 of year indicated. FAO index, 1935 /39 = 
100: 


1946 /47....... 125 ot. ae 1948 /49 


National Income: At factor cost. Gross National Expenditure: 
At market prices (in billions of Canadian dollars) : 


1938 1946 


Personal consumption......... a 3.77 7.95 
Government expenditure... . 

Gross domestic investment '... 

Net foreign investment 

Residual error of estimate... . 


Total.... 


1 Comprises private investment and investment of public enterprises only. 


National Income by Distributive Shares: At factor cost (in billions of 
Canadian dollars): 


Wages and salaries ' , 7 

Net income of unincorporated business: 
Agriculture ese 
Other 

Investment income ? Rp , .68 


Total..... . ‘ 3.99 


' Includes supplementary labor ineome and military pay and allowanees. 
? Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON 
EXCHANGE RarTEs: The rupee has been maintained at the rate of 1 shilling 


6 pence sterling per rupee throughout the period cevered. 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 


October 1949 figures adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948° 1949 
United Kingdom... 46 54 32 33 United Kingdom 22 21 
United States 16 #13 «£18 ~=«#1l India . 22 2 
Canada. . 5 3 4 4 Burma. 14 15 
Australia 4 4 9 8 Australia 3 3 
United States 3 2 
' Exclusive of parcel post. 
? Including parcel post beginning July 1948. 


Volume of Trade: Tea exports amounted to 103.4, rubber exports to 
61.2 and copra exports to 53.9 thousand metric tons in 1939, the base 
year. Balance of Payments (in millions of Ceylon rupees): 


1938 1946 1947 1948 


GoopDs AND SERVICES 

Exports (f.0.b.).. oe ‘ 272 732 854 1,006 

Imports (c.i.f.) , <a : —234 —684 —972 —962 
Trade Balance 38 48 —118 44 

Investment income.... —47 —77 —68 —49 

Other. . komo ; , 5 154 36 90 


,. en ; -4 125 — 150 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations —24 — 36 —25 
Private capital movements. . ‘ 6 6 
Special official financing ‘ ‘ nan — —5 —5§ 


Total.... nas , er —24 —35 —24 
ERRORS AND OMISSIONS j ‘ 19 — 139 —89 
Surplus or Deficit (—)......... ties -9 —49 — 263 


COMPENSATORY OFFICIAL FINANCING 
Loans oars . 2 1 
Foreign exchange reserves... ‘ ; 9 47 262 —72 


Total.... ‘ ovsneews sawn 9 49 263 —42 


CURRENCY AND Deposits: Data at end of period indieated. Currency: 


Notes in circulation outside the Currency Board less notes held by 
the Government and banks. Deposit Money: Total demand de- 
posits in all banks in the country registered under the Companies 
Ordinance, excluding interbank deposits and including deposits held 
by the Government. Time Deposits: Total time and savings 
deposits in the above banks, excluding interbank deposits and in- 
cluding deposits held by the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 


annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Average tender rates on new 
bills, weighted by the amount issued within the period. Offerings 
were suspended from August 1947 through May 1948. 


Prices: Wholesale Prices: Tea: Medium. Price in base year 1938; 70 


rupees (25.49 U. S. dollars) per 100 pounds. Rubber: Price in base 
year 1938; 37 rupees (12.90 U. S. dollars) per 100 pounds. Copra: 
Price in base year 1938; 4.95 rupees (1.80 U. S. dollars) per 100 
pounds. Beginning May 1942 buying price of the Commissioners 
of Commodity Purchases. Cost of Living: Based on expenditure 
budget of a working class family in Colombo. Beginning 1943, the 
number of commodities covered by the index has been increased. 
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PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO index 
1934 /88 =100: 








import of newsprint, and was abolished in 1950. Prior to 1939 the 
Official rate had been used for proceeds of exchange derived from 








1946 /47 118 1947/48 117 1948 /49 127 sources other than exports but, after the restrictions on the use of 
ile . . +1) the Export Draft Rate in 1939, it was made available i oP 
National Income: Gross national product at factor cost (in millions he wn ait Rate 7 to importer 

of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192 of luxuries and non-essential products and gradually extended to 

S): , (20; (, 1,810; 5, 2,19. : 9 - . 
‘ , cover most transactions. The Free or Curb Rate had been used 
CHILE for non-trade transactions only, except in the case of a few author- 
A 





ized transactions. In the period prior to 1937 importers who were 


SUMMARY OF EXCHANGE SYSTEM: The current system of rates is as unable to obtain exchange at the Export Draft Rate, were supplied 






follows: at this Free Rate. 
Buying Rates . ” , 5 
(pesos per U. S. dollar Use EXCHANGE RATES: Averages during periods for which the rates were 


















19.37 Export proceeds of principal mining companies in determined in the market by buyers and sellers. For fixed rates, 
_ amounts equal to their local costs of production. footnotes are used to indicate dates of change. The rates quoted 
31.00 For 34.5 per cent of the additional peso requirements of z e " . 
the principal mining companies and for 20 or 35 per- for any period during which a change occurred are the rates in effect 
ee ene! a for the major part of the period. 
60.00 For the remaining 65.5 per cent of the peso requirements ’ 2 , s : 
of the principal mining companies and for 65 or 80 per GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
re Se e) ) oceeas : st be pa a . . ° mn 
ee ee ie acon oak cas aoe, Data include some gold held in the name of the Treasury, Amor- 
5 ceeds of most minor exports. tization Fund, and non-official agencies. Amortization Fund: 
Selling Rates 

















pesos per U. S. dollar Holdings show foreign exchange balances maintained abroad for 

19.47 Designated government non-trade remittances. servicing the external debt. 

31.10 Varying portions, ranging from 33 to 100 per cent, of ; 
exchange requirements for essential imports and for FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
total requirements of certain invisibles. - ' 

60.10 Remaining exchange requirements of those imports for ports for home use. In the adjustment of exports to exclude gold, 
which exchange is partially granted at the rate of 31.10 : . . sea we ates —ninitatan ¢ . . . 
manos and for 166 per cont of the exchange require- the gold content of ores, concentrates, precipitates, and copper bars 
ments for all other imports. has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 

In addition there exists a free rate used for non-trade transactions tribution of Total Value of Trade by country and by commodity: 
and a gold rate (approximately 140 pesos per U. S. dollar) used for Per Cent of Total Exports Per Cent of Tota) Imports 

the proceeds of exports of domestically mined gold and for the 1937 1938 1948 1949 1937 1938 1948 1949 

import of specified non-essential goods. United States. 23 16 53 49 United States.... 29 28 42 54 

- —— 5 ris < ee a 117 r United Kingdom 20 22 8 8 Germany . 26 26 l — 

The above sy stem of official rates was announced on April 17, 1950. cuener 3 «68~«(68 [6(UUsted Kits 1 Os 9 

Rates substantially within this framework of official rates have RR re “ae 11 

: : xs Argentina........ 4 4 10 14 
existed since January 10, 1950, when the rate of 60.00 pesos per Gaiman 

dollar was first announced as an interim rate to be made appli- 1937 1938 °1947 1948 1937 1938 1947 1948 

bl , “ : al eared iate exch: ‘ ecemisisicecas Copper Bars 56 52 63 60 Machinery and 

cable to most transactions as soon as appropriate exchange measures Nitrates 19 22 13 16 Vehicles 20 35 24 24 

Textile Fibers and 
could be adopted. ; : ; Cloth... . at s17=6(18~« 
Prior to January 1950, and since February 1948, there existed Iron, Steel, and : 
. . " . r Mirs...... 11 10 6 
basic buying rates of 19.37, 31.00, and 43.00 pesos per U. S. dollar as ‘ 


Sugar and Deriva- 
well as several additional effective buying rates resulting from the lives...... —- «= © 88 2 


sale of varying portions of proceeds at the various rates. The uses of 
the basic rates were as follows: 







Volume of Trade: Exports of home-produced goods and imports 





















































for home use. Quantities of trade weighted by unit prices in 1937. 
(pesos T's dollar) — Indexes are calculated by the “Ideal Formula” and cover 96 per cent 
Do cass ee: ~...... Export proceeds of principal mining companies in of exports and 60 per cent of total imports in 1937. Balance of 
amounts equal to their local costs of production. : a “17: , T ia 
31.00 The major portion of nitrate export proceeds and for Payments (in millions of U.S. dollars): ‘i 
varying portions (20-40 per cent) of export proceeds 1938 1946 1947 1948 
of small mining, agricultural, and industrial products. : - ———— 
43.00 Those export proceeds not sold at the two above rates. LARGE MINING COMPANIES 2d 
Sales Abroad 99.8 164.2 227.3 284.6 
During the same period official selling rates of 19.47, 25.10, 31.10, Disbursements abroad: as ie aie atl 
. . ‘ mports with own exchange —21. -32.2 —40. 
and 43.10 existed, with the following uses: Profits retained abroad | —45.2 -26.0 —48.8 —66.0 
Rat Administration, freights and other expenses. ) -10.5 -11.3 — = 
e Capital movements —12.0 1.9 —6. 
(pesos per U. S. dollar) Use P eee eal aaah ee 
eenaeeeeeente ine eionnaarian . a Total 54.6 94.2 136.9 160.8 
19.47 A few government transactions. = 
25.10 During 1948, imports of raw sugar, cellulose, and news- OTHER GOODS AND SERVICES : . 
print; thereafter for the import of newsprint only. Exports 40.9 09:9 71.1 68.4 
31.10 Imports of specified essentials. Imports (c.i.f —102.8 —205.2 —251.1 —236 2 
43.10 The majority of imports—all authorized imports and Investment income —14.1 —11.6 -8.7 -41 
other payments not conducted at the above rates. Other 7.5 11.6 5.9 2 
In addition, as at present, there existed a free rate for a few non- Total —68.5 —135.3 —182.8 —174.7 
trade transactions, and a gold rate used for the proceeds of gold —— NON-COMPENSATORY TRANSACTIONS ' ‘ , 
. ° . onations -, . “2 
exports and for the import of specified non-essentials. Private capital movements 1.5 ~-{.1 1's 
- . . Gove amortization ¢ .r repayment: -—16.2 -9.8 —12.5 
The rate of 43.00-43.10 pesos per dollar was first established in IMF and IBRD eeemeeieet aoe sé damceaia Tt ane a 
February 1948. Prior to this date and from the establishment of erage Bank loans (Fomento) 9.7 1.8 17.2 
° ier —d. . = 
exchange controls in 1931, the exchange system may be summar- anaes , —— 
: ) 5 -10.7 —-6.8 19. 
ized as follows: Total 1.5 -1 a 
: * as . S AND OMISSIONS 6 6.6 —2. -. 
The Government Rate had been used in a manner similar to its Sanons ANd Omsssions 17 : 
. x s icit (— 5 —45.2 —55.4 5. 
uses during 1948-1949. The Export Draft Rate, later called Pref- Surplus or Deficit (—) 53 <6 _ - 
erential, had been used for the sale of export proceeds not surrendered Yet ang tem OFFICIAL FINANCIN( oe — 472 4.8 
at the Government Rate and for purchases of exchange by virtually apenas apnea with Brazil — _ 2 -1.3 
. : ° * t resources usec —_ — ° — 
all importers prior to 1939. In March 19389 this rate was restricted Foreign exchange —-5.2 27.6 5.3 - 10.9 
sa) 3 : ce : 30! — e; 19.5 1. 
to essential imports. By 1941 it had been limited to the import of Go'd __ 17.6 ee 
raw sugar, cellulose, and newsprint, in 1949 was restricted to the Total.. ste 5. 75.2 45.2 55.4 —5.6 
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ASSETS OF THE CENTRAL BANK: Data at end of period indicated. By 


ASSETS OF OTHER BANKS: 


CURRENCY AND DEPOSITS: 


PRODUCTION AND 


China 


Exchange Rates 


‘August 15. 


law of October 31, 1947, the old reserve of gold was revalued in 
accordance with the Chilean par value agreed with the IMF. 


Data at end of period indicated. Other 
Banks include the commercial banks and the National Savings 
Bank. Cash: Vault cash and balances at the Central Bank. 


Data at end of period indicated. Cur- 
rency: Notes and coin in circulation less currency holdings of the 
Central Bank and Other Banks. Deposit Money: Sight and cur- 
rent account deposits of the Central Bank and Other Banks in na- 
tional currency, less Treasury and interbank deposits. Time De- 
posits: Deposits of 30 or more days in national currency of the 
Other Banks. Government Deposits: Sight and current account 
deposits in national currency of the Treasury in the Central Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


averages for all 7 per cent domestic bonds. Discount Rate: Redis- 
count rate of the Central Bank has been 4.5 per cent since June 13, 
1935. Share Prices: Nitrates. Based on average quotations of the 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947 


are weighted by 1947 consumption (imports plus domestic pro- 
duction for domestic use) and linked to old indexes based on pro- 
duction plus imports in 1923 29. Cost of Living: In Santiago. 


NATIONAL INCOME: Industrial Production: Manu- 
facturing and Building: Includes power output and _ building. 
Manufacturing: Excludes power output and building. Both in- 
dexes are weighted by value of production in 1936/1938. Mining: 
Includes gold, silver, copper, iron, nitrate, iodine, and coal. Indexes 
are not adjusted for seasonal variation nor for number of working 
days. Nitrate and copper production amounted to 1,416 and 396 
thousand metric tons, respectively, in the base year, 1937. Agricul- 


1937 1938 1939 1940 1941 1942 1943 





Prices 


WHOLESALE PRICES (1937 =100) 
Home Produced Goods... . 100 110 175 440 948 ee . 
ee 100 126 166 360 694 





1937 1938 1939 1940 1941 1942 1943 


* Free market quotations prior to 1947. 


' New gold yuan issued August 19. * August 19. + July. « Chungking. 





tural Production: Based on quantities valued at 1936/38 prices. 
Includes livestock and forestry products. FAO index, 1935/39 =100: 


National Income: At factor cost. By Industrial Origin (in billions of 
Chilean pesos): 








1940 1946 1947 1948 

Agriculture and fishing 3.14 8.36 10.82 13.47 
Manufacturing and construction 3.61 12.63 16.37 19.74 
Mining 1.57 2.97 4.62 5.32 
Trade 2.53 7.77 9.38 11.85 
Government 1.05 3.47 5.00 5.20 
Transport and public utilities .90 3.12 4.10 5.10 
All others. . ‘ 3.80 10.63 12.32 15.35 
Total.... 16.60 48.95 62.61 76.01 


SUMMARY OF EXCHANGE SYSTEMS: In June 1949 an exchange deposit 


1944 








1944 


certificate system was established. Under this system exporters 
are to surrender all foreign exchange proceeds. For these proceeds 
exchange deposit certificates are issued in the amount of 80 per cent 
of the total of goods exported. Such certificates are freely negotiable 
and are necessary to acquire exchange for all permiteted transactions. 
Since July, 1949 the silver yuan (weight 26.6971 grams 880 fine) has 
been the currency unit. 

Prior to mid-1949 the currency system had been based on an ex- 
change clearence certificate system and on the gold yuan nominally 
valued at 20 per U.S. dollar. The gold yuan had originally been 
introduced on August 19, 1948 at a value of 4 per U.S. dollar and 12 
per pound sterling. Rates for currencies other than dollars or sterl- 


ing were expressed in terms of dollars or sterling and were converted 
ing and were converted on the basis of the rates announced for these 
two currencies. 

On November 11, 1948 the gold yuan was devalued to 20 per U. S. 
dollar and the exchange clearance certificate system was established. 
Under this system all foreign exchange proceeds were surrendered 








1948 ————_ 


1945 1946 1947 1948 July Aug Sept Oct Nov Dec 








(Thousands of Yuan 


SELLING RATES (Yuan per U. S. Dollar) per U.S. Dollar) (Gold Yuan per U. S. Dollar) 
1 ane ci 12,000 x 20.00 — —3 4.05 4.05 20.00 20.00 
Open Market as ‘ « 
2 Without Certificates . 3.33 3.33 3.33 3.33 3.33 20.00 20.00 20.00 20.00 3,350 90,000 x a 480 480: = a a pie 
3 With Certificates. .... —I 120 4,837 8,287°% — — 30.50 120 
4 Curb Market Shanghai *.. 12.96 18.08 19.05° 85 .00* 545¢ 1,350¢ 6,450 145,000 x 125 8,500 12,000° 12.50 15.50 90.00 125 
Gold and Foreign Assets (Millions of U. S. Dollars) 
10 SHortT-TERM ASSETS IN U. S.Tt 167 208 157 361 574 427 582 432 230 216 158 146 182 155 194 216 
Foreign Transactions 
VALUE OF TRADE (Billions of Yuan) (Billions of Yuan) (Millions of Gold Yuan) 
20 Exports. .. 1.24 85 1.04 2.01 2.9% wen a 420 6,432 311,399 39,405 101,064 I 85 68 37 737 
2 ee eS are .96 .89 1.385 2.05 2.43 ; 1,909 14,395 41,193 22,307 127,660 I 75 99 88 268 
VOLUME OF TRADB (1937 =100) 
22 Bristles Exports.......... 100 90 82 88 68 2 48 15 118 101 203 143 
23 Tung Oil Exports......... 100 68 33 23 20 1 ra , wa 34 78 eux 96 79 
24 Silk Exports De ancek ad ; 100 64 87 63 67 2 1 1 1 18 19 aeus 6 1 
Assets of the Central Bank 
DomeEsTIC CREDITS (Millions of Yuan) (Hundreds of Billions of Yuan) 
30 CO Ee ere 700 1,500 2,500 4,900 9,100 . 76,100 220,900 1,264,000 ad : ‘ 
$1 Non-Government.........  . 100 200 100 - 10,300 14,000 98 ,000 1 
32 CS die wae win ck bck 700 1,500 2,600 6,100 9,200 33,200 86,400 234,900 1,362,000 7,284,000 I 449 ; ; acne 
Assets of Other Banks (Millions of Yuan) (Hundreds of Billions of Yuan) 
40 Domestic CREDITS........... 1,300 2,200 4,300 5,900 11,500 56,500 6,800 11,600 36,000 676,000 I 59 
Currency and Deposits 
MONEY SuPPLY (Millions of Yuan) (Hundreds of Billions of Yuan) 
50 Rs bc bids oleh ees 1,639 2,268 4,287 7,867 15,133 34,540 75,379 189,500 1,031,900 4,084,000 paca “a hes Rae? eae 
51 Deposit Money........... 1,317 1,808 2,409 3,297 6,446 15,040 22,812 78,888 464,182 5,012,313 3 239 
52 MT Ci cad ceedinne 2,956 4,076 6,696 11,164 21,579 49,580 98,191 268,388 1,496,082 9,096,313 






(1937 =.001) 
4,466 e 


3,048" 


33 
33” 


2,722 
1,360 


61,500" 3,564,000 & 
62,697" 337,900 f 
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1948 


1946 1947 1948 July Aug 
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t Official and private, as sepeeeat by v5. 
u ecember averages. 


* Millions of gold yuan. * September /December. * May /December 
























to the Central Bank or appointed Banks in exchange for negotiable 
clearance certificates. These certificates were, however, issued in 
U. S. dollars only, and for currencies other than dollars, they were 
issued at rates not in conformity with official cross rates but at the 
rates shown below: 


Per Cent 
Rate Cross Rate with of 
Announced U. S. Dollar Parity 
(Yuan per unit) (U.S. dollars per unit) 
Pound sterling 60.00 $3.00 74 
Hong Kong dollar 3.75 0.188 74 
Indian rupee 4.50 0.225 74 
Straits dollar. 7.00 0.350 74 
Swiss franc......... ee 5.00 0.259 107 
Philippine peso. < 10.00 0.500 Par 


Foreign exchange for authorized import and non-import trans- 
actions was made available upon the presentation of certificates 
in the amount of exchange required. Certain specified non-import 
transactions were conducted at official rates without clearance 
certificates. (Official rates for various currencies are shown in the 
table above.) 

China first introduced a fluctuating rate of exchange on August 
17, 1947. On this date, an Open Market rate was established 
for most transactions — the official rate being retained for a few 
transactions only, including the import of cotton, wheat, flour, 
rice, and coke. In January 1948 the official rate was further 
restricted to Government transactions and certain categories of 
approved payments such as certain student expenditures abroad. 
‘On May 31, 1948 an exchange certificate system, similar to the one 
previously described was established and from this date until August 
19, 1948, all transactions with the exception of imports of rice, wheat, 
flour, cotton, and fertilizers were conducted at the certificate rates. 
Exchange for the above mentioned commodities was obtained 
at the Open Market rate without certificates. On August 19, 1948, 
when the gold yuan was introduced as the currency unit, the cer- 
tificate system was temporarily discontinued. From February 17 
to August 16, 1947, a single official rate of 12,000 yuan per dollar 
had been in effect. Prior to this there existed a free market, intro- 
duced in 19389, in addition to the official rate which had been quoted 
at 20 yuan per dollar from July 10, 1942 to March 3, 1946, at 2,020 
yuan from March 4 to August 18, 1946 and at 3,350 yuan from 
August 19, 1946 to February 16, 1947. 


EXCHANGE RaTES: Data at end of period indicated. Free market 
quotations are for Shanghai except for 1943, 1944, and 1945 when 
Chungking quotations are given. Curb market quotations are 
given since February 1947 when the legal free market was abolished. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
Term Assets in the U. S.: Data throughout the period include 
Manchuria. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover the trade of 
China, exclusive of Manchuria, Formosa, and Kwantung Leased 
Territory through 1945; thereafter, the trade of all of China. Im- 
ports: Are imports for home use and include UNRRA supplies. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Commercial Imports 
1937 1938 1947 1948 


United States..... 28 11 23 20 United States..... 20 17 50 48 
Hong Kong....... 19 32 34 31 ee a 2 1 
io hts skis 10 +15 2 6 Germany. 1 8B _- — 
United Kingdom... 10 7 7 4 United Kingdom. 12 8 7 8 

India..... a 2 9 ll 


Per Cent of Net Domestic Exports 


1937 1938 1947 1948 
Textiles and Prod.. 25 35 32 45 


NS so ne 9 12 16 9 
BE id oh os 6s cho heb 6 6 2 3 
Hides, Skins,& Furs 5 2 2 2 
oo Ore..... 5 5 3 3 
Tin Ingots & Slabs. 5 5 1 2 
aie oh hbo 3 5 9 7 


Volume of Trade: Indexes are based on the following export quan- 
tities in 1937 (in metric tons): Bristles: 4,045; Tung Oil: 102,979; 
and Silk: 8,637. Balance of Payments (in millions of U. S. dollars): 
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1946 1947 1948 








GOODS AND SERVICES 
Exports (f.0.b.)............. 


aE ce cae % eae 205 291 248 
Imports (c.i.f.) 


‘saat —1,161 —845 —456 











BU IIE. vos ccanseanaseous ices eb es vuaeaoe —956 —554 —208 
Nonmonetary gold movement. (aaron wie eu eee —9 —40 scant 
DUNN Saad c5i04 a s4aSa Gane Skins ad O5o4 ene oe koe —108 1l —36 

BME G64 cd KEN K ARMOR RAMS ASO EA KONA a eke —1,073 —583 —244 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances Pies ae ‘ ; 147 100 100 
Private capital movements. j ay 10 67 —10) 
Amortization and contractual repayments.... : 5 —27 —32 —46 
Due to U.S. banks... Petes loa eu arene 43 —14 -7 

M6 GAAS 4s ba 0 es ROA RR A 173 121 37 
ee 14 —24 —82 


Denpian ar THOR Ce) oa kk ci eviescsecs —886 —486 — 281 


COMPENSATORY OFFICIAL FINANCING 
Grants received 


UNRRA and Post-UNRRA................ ah 340 255 44 

ECA grants ; a erat itd —_ _— 96 

U. S. aid grants et tre aie lane ah 43 — — 

U. S. military assistance................+-. + — — 72 
Loans received 

U. S. credits : AeA A aaa RSENS S 135 47 20 

U. K. loans ee error eee Sah aie Wee _— 3 — 

Canadian loans ie ; pede analy gaara 16 16 25 

Sale of securities in U. S. ees re eac iis 202 3 21 

Barter agreement credit ; Nai pees we hae . _— eee -3 

Short-term foreign assets jas SORE aloe 150 136 14! 

Monetary gold sake awe 6s ee Rated eal aoe 26 1 

Total : Glia ws actuate 886 486 289 


_ ' Excluding gold and foreign exchange surrendered to the monetary authorities 
in accordance with the Monetary Reform Act. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. The banks 
are Government commercial banks. The Bank of China, the Bank 
of Communications, and the Farmers’ Bank of China. Domestic 
Credits: Loans outstanding only. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Total note circulation of the 4 Government banks prior to July 
1942. The new gold yuan was circulated on August 23, 1948. 
Total issue has been reported as follows (in millions of gold yuan 
at the end of month indicated): 


August 1948 


; OE BE ii oSaeveaceae 1,595 
September 1948 


RORNON SO sh scsi ne dnenses 200 , 000 


Deposit Money: Gross demand deposits of the 4 Government banks 
from 1937 through 1946; after January 1947, 5 Government banks. 


Prices: Wholesale Prices: Prices of 50 commodities classified in 6 
main groups. Unweighted mean of the indexes of 24 localities. 
Not adjusted for seasonal variations. Cost of Living: In Shanghai. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1931 /1937 =100: 


1946/47. . . 92 1947/48....... 92 1948/49....... 96 


The index covers 22 provinces only. National Income: At factor 
cost, in 1936 prices (in billions of yuan): 1936, 25.7; 1946, 23.4. 


COLOMBIA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of basic 
official buying and selling rates of 1.95 and 1.96 pesos per U.S. dollar, 
a fluctuating certificate rate, and a system of effective rates based on 
the mixing of official and certificate rates and on the rates of tax im- 
posed upon most sales of exchange. On the buying side, proceeds of 
most exports and from designated invisibles are surrendered at the 
official rate of 1.95 pesos; proceeds of designated minor exports and 
certain invisibles are sold at the prevailing certificate rate. Gold pro- 
ducers selling newly mined gold to the Central Bank receive rates 
based partially on the official rate (plus an additional premium) and 
partially on the certificate rate (rates vary among producers de- 
pending upon production). Selling rates in effect since July 10, 1950 
are as follows: 


thorities 
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banks 
» Bank 
mestic 


rency: 
o July 

1948. 
| yuan 


1,595 
200,000 


banks 
banks. 


| in 6 
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nghai. 


FAO 


. 95 


factor 
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Rates 
(pesos per U. S. dollar) Use 


Basic official selling rate used for government 
sane and a few non-trade remittances. 

Official selling rate plus 4 per cent tax for all 
imports permitted at the official rate. 

Fluctuating rate used for the import of certain 
non-essential goods and for specified remit- 
tances. Imports at this rate are also subject 
to the tax of 4 per cent. 


Prior to July 10, 1950 and since December 17, 1948, imports had 
been subject to taxes of 10, 16, and 30 per cent depending upon the 
import category in which classified. 

Since July 1950 exchange certificates have been denominated in 
U.S. dollars only. All sterling transactions requiring exchange 
certificates are converted into U.S. dollars at the official par value 
of 2.80 U.S. dollars per pound sterling. Average certificate quo- 
tations for the pound sterling and the dollar/sterling cross rates on 
the basis of the certificate rate for both currencies for the period prior 
to July 1950 were as follows: 


Certificate Rate Dollar /Sterling 
(Pesos per pound sterling) Cross Rate 


The present system of gold rates has been in effect since October 
1949. Prior to this gold producers received rates based partially 
on the basic official rate and partially on the certificate rate. The 
certificate system was first introduced in January 1948 for gold 
sales and in June 1948 extended to include exchange proceeds of 
minor exports. 

Sales of exchange were first made subject to a tax, called a Stamp 
Tax, of 1 per cent in January 1932. This Stamp Tax was raised to 
8.85 per cent in November 1940 and to 4 per cent in July 1947. 
In June 1948 exchange needs were classified and made subject to 
tax rates, including the Stamp Tax, of 14, 20, and 30 per cent de- 
pending upon the essentiality of import or type of remittance. On 
December 17, 1948, when the peso was revalued from 1.75 to 1.95 
per U. S. dollar, tax rates of 10, 16, and 30 per cent on merchandise 
transactions were established and prevailed until July 10, 1950 
when all taxes except the 4 per cent Stamp Tax were abolished. 

For the period February 1940 to April 1944 a preferential system 
of rates had been in effect for various classes of imports. 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange: Virtually all U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 1937 1938 1947 1948 


53 84 84 47 50 72 £470 
- — United Kingdom.. 17 11 4 6 
: ‘ Germany 1%386#17—- — 


oe 1 


Per Cent of Total Exports 
1937 1938 1946 1947 
61 77 177 
26 12 15 
Volume of Trade: Coffee exports amounted to 248 thousand metric 
tons, valued at 99 million pesos, in the base year, 1937. Balance of 
Payments (in millions of U. S. dollars): 


1938 1946 1947 


GOoDs AND SERVICES 

MMU SEMI aos oi cnccetceneeeiions 80.8 200.9 254. 

eer —89.1 —235.9 —364. 
WI icin ccussetessesss —-8.3 -—-35.0 —109. 

Nonmonetary gold 18.2 . 

Foreign travel —4.9 

Investment income 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements......... ‘ 
Export-Import Bank loans 

U. S. surplus property credit 

Other loans 


Surplus or Deficit (—)..... J 


COMPENSATORY OFFICIAL FINANCING 
Payments agreements 
Short-term balances: 

Due abroad 

Foreign exchange assets......... 
Monetary gold 


ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indi- 
cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all domestic commercial banks and branches of 
foreign banks. Cash: Vault cash and deposits with the Bank of the 
Republic. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less currency holdings of the 
Bank of the Republic and the Other Banks. Deposit Money: Sight 
deposits of the Bank of the Republic and the Other Banks in na- 
tional currency, less Treasury and inter-bank deposits. Time 
Deposits: Savings and deposits of more than 30 days in the Other 
Banks. Government Deposits: Deposits in National Currency of 
the Government and other official entities in the Bank of the 
Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 19338. Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogot4 exchange. 


PRICES AND WAGES: Wholesale Prices: Coffee: Medellin Excelso. 
Price in base year 1937: 16.11 Colombian pesos (9.11 U.S. dollars) 
per 100 pounds. Cost of Living: Based on prices collected in Bogota 
and weighted according to the expenditure of a worker’s family of 
five persons in 1936. Wages: Daily earnings of workers in mining, 
manufacturing, and transportation in four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 2.8 million metric tons in 1937, the base year. Agricul- 
tural Production: FAO index 1935 /39 =100: 

1946...... 131 1948...... 140 


National Income: At factor cost. 1940, 1,098 million Colombian 
pesos. 


COSTA RICA 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and sell- 
ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Since April 1, 1950 the official 
selling rate of 5.67 colones has been nominal. Preferential imports 
and specified non-trade transactions are made at the official rate 
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plus a surcharge of 10 per cent. All other transactions are con- 
ducted at the free rate plus the following surcharges of 10 per cent 
for group I imports and certain non-trade transactions, 55 per cent 
for group II imports, 75 per cent for group III imports, and 100 
per cent for group IV imports. Surcharges are based on the official 
selling rate of 5.67 colones per U. S. dollar. 

From October 1948 to April 1950 imports of preferential and first 
category imports were made at the official selling rate. Most other 
imports were also made at the official selling rate but subject to a 
20 per cent surcharge. During this period those import trans- 
actions for which exchange could not be obtained at the official 
rate were conducted at the free rate. These transactions were also 
subject to the 20 per cent surcharge. 

Prior to October 1948 no surcharges were levied against imports 
and practically all exchange transactions had been conducted at 
official rates. The free market had been restricted primarily to 
non-trade transactions. 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Central 
Bank: Data refer to the Issue Department of the National Bank 
through January 1950 when the Central Bank was established. 
Foreign Exchange: Virtually all U.S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
gold. Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949: 
United States..... 42 49 78 738 
1 


1937 1938 1948 1949: 


United States 46 79 176 
0 2 — — Germany.........23 20 — 
19 19 -— — United Kingdom... 8 6 4 4 


United Kingdom... 
Germany 
1937 1938 1947 1948 


il 


1 January /October. 
* January /August. 


Volume of Trade: Coffee exports data refer to harvest years from 
October 1 to September 30 of the year indicated; other data refer 
to calendar years. Total coffee exports in 1936/37, the base year, 
were 27 thousand metric tons. Banana exports amounted to 5.5 
million stems, cacao exports to 7,305 metric tons in the base year. 


Balance of Payments (in millions of U.S. dollars) : 
1946 1947 

Goops AND SERVICES 
i nee Ose. b css ec Shaw Ah oe aa ow cha 
Ne ch eee ei ee Nee MEA Kens 

eo ic nhc sneak ws Oke oe palatial 
Nonmonetary gold 
Investment income 


oe er cicae pak A Nhe epee Os 
OTHER NON-COMPENSATORY TRANSACTIONS ! 
Private capital movements 
U. S. grants 
Amortization re 
Subscription: IMF and IBRD...... 
Documentary credits 


Surplus or Deficit (—) 


Private import credits * 
COMPENSATORY OFFICIAL FINANCING 
IMF resources 
Foreign exchange assets 
Monetary gold 
DCCs cec chek kisdeek ess bad aheW en ve . 


1 Excluding private import credits which are considered to be predominantly 
compensatory. 
* Primarily reflecting a backlog in the granting of foreign exchange applications. 
ASSETS OF THE CENTRAL BANK: Data at end of period indicated. Cen- 
tral Bank began operations on February 1, 1950. Prior data refer 
to the Issue Department of the National Bank. 
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ASSETS OF OTHER BANKS: Data at end of period indicated. All commer. 
cial banks, including only Commercial Department of the Nationa] 
Bank during period when that bank acted as the central bank 


CURRENCY AND DEpPosITS: Currency: Notes and coin in circulation less 
holdings of the Other Banks. Coin circulation data are annual aver. 
ages through 1941 and December averages thereafter. Monthly 
data are monthly averages. All other data at end of period indi- 
cated. Deposit Money: Sight and current account deposits in 
national currency of the Central Bank and the Other Banks, legs 
all Government and interbank deposits. Time Deposits: Total 
time deposits of the Other Banks. Government Deposits: Deposits 
of the Treasury and official entities in the Central Bank and the 
Other Banks. A small part of these deposits are in foreign currency, 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial, 
paper and 4 per cent for com mercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Wholesale Prices: Weighted average of 8 group indexes of 33 
domestic and 29 import prices in San José, weighted according to 
value of consumption or value of domestically produced goods (71 
per cent of total weight) and of imported goods (29 per cent of total 
weight) in 1936. The weight of export goods is 5 per cent of domes- 
tically produced goods. Cost of Living: In San José. 


CUBA 


EXCHANGE RATES: Annual or monthly averages. The Cuban Govern- 
ment levies a 2 per cent tax on all remittances abroad. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Banks: 
Including small amounts of gold and foreign currency. Business 
and Individuals: Holdings of U.S. currency only. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pess); 1947 (23 million pesos) and 1948 (14 million 
pesos). Distribution of Total Value of Trade by country and by 
commodity: 

Per Cent of Total Exports 
1937 1938 1948 1949 


United States 81 76 52 64 United States 69 71 80 88 
United Kingdom... 11 14 138 12 United Kingdom... 5 4 2 1 
2 2 9 56 Germany 5 4 - 


Per Cent of Total Imports 
1937 1938 1948 1949 


1937 1938 1947 1948 


Sugar, Molasses... 78 78 86 90 
Tobacco and 
Products 9 5 5 


Volume of Trade: Raw sugar exports amounted to 2.8 million metric 
tons in the base year, 1937. Balance of Payments, see page 3. 


ASSETS OF BANKS: Data cover the principal banks in Cuba at end of 
period indicated. The National Bank of Cuba which was organized 
under the terms of the law enacted on December 30, 1948, began 
operations in April, 1950. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 
rency: U. S. dollars and Cuban pesos in circulation less Treasury 
and bank holdings. Deposit Money: Total current account de 
posits of principal banks in Cuba, payable in U. S. dollars or Cuban 
pesos. Beginning 1939, certified and officers’ check deposits are 
included. Time Deposits: Total savings deposits of principal banks, 
payable in U. S. dollars or Cuban pesos. 


Prices: Wholesale Prices: Sugar: Raw, 96° centrifugal, Havana. 
Official price in warehouse. Price in base year 1937: 1.71 Cuban 
pesos (1.71 U.S. dollars) per 100 pounds. Retail Prices: Cost of 
food in Havana weighted according to 1936 consumption. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1935 /39 =100: 


1946/47 1947/48 1948 /49 


National Income: At factor cost. 1943, 707.5 million Cuban pesos. 
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CZECHOSLOVAKIA 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rates quoted 
for any period during which a change occurred are the rates in effect 
for the major part of the period. The current buying and selling 
rates of 49.85 and 50.15 korunas per U. S. dollar were established 
on November 1, 1945. For the period September 28, 1940 to 
May 1945, the rate used for internal clearing was fixed by the 
Germans as .10 reichsmark equals 1 koruna. On this basis the 
cross rate would fix the value of the koruna at 25 korunas per U. S. 
dollar. In May 1945 the rate for the koruna was set on the basis of 
the prewar par of 29.52 korunas per U. S. dollar and remained in 
effect until November 1945 when the current rates were established. 


GOLD AND FOREIGN ASSETS: Data at end of per‘od indicated. Total 


Gold and Foreign Exchange: Includes Slovakia throughout. Gold 
holdings of National Bank in Prague and Bratislava during the 
period 1939-1944 were as follows (in millions of U.S. dollars): 


1989... . ae 1941.. 61.5 1943 62.6 
1940.... . we 1942 . 61.6 1944 » ae 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Valne of Trade: 1946 and 1947 totals include the 
following estimated UNRRA shipments and receipts, in billions of 
korunas, not distributed by months: 1946, .06 and 11.04; 1947, .06 
and 4.00, respectively. Latest data shown are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country 
and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 9 9 6 4 United Kingdom. 6 5 12 
Other Western Other Western 
SE: 46 655 35 Europe......... 48 46 45 
DBR « 00s i 3 De “Weticcecese 3 1 6 
Other Eastern Other Eastern 


ee See 19 23 Europe......... 14 13 
6 


United States 3 United States..... 9 10 

Textiles & Clothing 25 es Cotton..... g 

Metal Goods 19 a ia arse digag “e 

Mach. & Vehicles... 9 ia Other Textile 

Glass & Ceramics.. 9 oa ‘ s PE ecccatcss © 

Paper & Wood Mfrs. 5 Hides & Leather... 6 

Leather Footwear & Mach. & Vehicles.. 5 
Coal, Petroleum... 5 
Non-ferrous Metals 5 


Volume of Trade: Quantities valued at 1937 prices. Indexes cover 
total trade and are adjusted for seasonal variation. Balance of 


Payments (in millions of korunas): 
1937 1947 1948 

Goops AND SERVICES 
Exports (f.o.b.) (MeNTeRe -swwauwe 11,972 27,912 36,416 
OD TOD a0 bcs ccaane jas niteines . —10,980 —33 , 581! —35,237' 

ly er iwtktenteNewene 992 —5,669 1,179 
Transportation. bla ndiate sar chr ; 280 —1,122? —1,498* 
Investment income................ aie —514 —145 —107* 
Other Pale awk aa we atardeka San aid ota —340 —886 —1,432 


418 —7,691 —1,858 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private donations...... aerials itis anal —9 292 — 260 
Private capital movements. . ‘ —274 —16 — 106 
Reparations ‘ 5 — 147 meee 
Amortination........0sccce. Deere hotel thats —933 -—235  —307 
Gold and dollar subscriptions: IMF, IBRD.... -- —165 ~ 
Settlement with U.S.. 253 — 


Pe Mivtenchiunen 276 —673 
ERRORS AND OMISSIONS.... ...........05: aes 210 351 


Surplus or Deficit (—) —549 —7,205 —2,180 


COMPENSATORY OFFICIAL FINANCING 
Receipts from UNRRA 4,000 — 
Drawings on loans peeves ckwesdast § 1,953 1,654 
Use of IMF resources ; aan — 302 
Payments agreements ‘ Ka ieee — 1,292 86 
Other short-term balances: 
Due abroad , —402 —177 —80 
Foreign exchange assets 89 324 1 
Monetary gold y —63 —187 217 


549 7,205 2,180 


' Based on exchange records. Freight only partly included. 
' Including freight excluded from imports. 7 
* Interest only. Other income from investment included with other services. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


Government Credits refer to the occupation account. The Na- 
tional Bank is forbidden by law to make loans to the Government. 
The figures shown represent claims against the Reichsbank through 
July 1947; and against the Currency Liquidation Fund thereafter. 
The Currency Liquidation Fund established in August now holds 
the Czechoslovakian claims against the Reichsbank, and the Na- 
tional Bank’s blocked deposits have been transferred to it. On 
April 1, 1950 the National Bank, Zivnostenska Bank, Slovak Tatra 
Bank, and the Post Office Savings Bank were merged into a new 
State Bank of Czechoslovakia. 


CURRENCY AND Deposits: Data at end of period indicated. Cur- 


rency refers to banknotes, T.easury notes, small paper money, and 
coin. During the period in which banknotes were also issued in 
Slovakia, 1939 through 1944, those issues are included. Beginning 
1945 only new banknotes, small paper money, and coin are included. 
Deposit Money: Current account deposits in new currency of 
Other Banks. Blocked Deposits: Blocked current account de- 
posits of Other Banks. Other Banks include commercial banks, 
joint stock banks, private banks, provincial banks, and post office 
savings institutions. In the latter half of 1948 the various financial 
institutions in the Republic were consolidated into the following 
categories: Operational Banks (Zivnostenska Bank and Slovak Tatra 
Bank), Investment Banks, Post Office Savings Bank, and People’s 
Banking Institutions. Beginning April 1, 1950 the Operational 
Banks and the Post Office Savings Bank became part of the new 
State Bank. 


MONEY AND CAPITAL MARKET: Interest Rates: Rates charged by bank- 


ing and insurance institutions for short-term credits 3.5-4.0 per 
cent, for long-term credits 3.0-3.5 per cent. Rates on loans charged 
by any other creditors may not exceed 4.0 per cent. Discount 
Rates: Bills for discount may be issued only by the private sector. 
National Bank rates have been changed as follows: 
Date of Rediscount 
Change Rate 


Jan 1, 1936 
Oct 1, 1940 
Oct 28, 1945 


Rates for Advances 
on Collateral 


3.0 per cent 4.25-5.00 per cent 
. 3.5 per cent 4.50 per cent 
2.5 per cent 2.75-3.75 per cent 


PRICES AND WAGES: Wholesale Prices: As of the first of each month. 


From 1939 to 1945, the index relates to Bohemia, Silesia, and 
Moravia only. The general index is an unweighted geometric 
average of 69 price items. Cost of Living: Based on prices of 109 
commodities of which 35 are foodstuffs, collected in Prague and 
weighted according to the expenditures of a worker’s family of 5 
persons. Wages: Hourly rates in manufacturing and mining. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: The 


index includes electric power output. It is not adjusted for seasonal 
variation. Agricultural Production: FAO index, 1934/38 =100: 


1946/47...... 84 1947/48....... 67 1948/49....... 78 


National Income: At factor cost. Data for 1939 to 1944 refer to 
Bohemia and Moravia only, also excluding border districts tempor- 
arily incorporated into Germany. National Expenditure: At market 


prices (in billions of korunas): 
1937 1946 1947 
Personal consumption expenditure 5 144.5 176 
Government consumption expenditure. . ‘ 41.0 42.5 
Net domestic capital formation . 14 
Capital formation abroad ! 
Less: Unfreezing of blocked accounts 


Total.... 


Export surplus of goods and services. 


National Income by Distributive Shares: At factor cost (in billions 


of korunas): 
1937 1946 1947 1948 
Wages, salaries, pensions 34.6 103.1 132.0 146.0 


Profits and investment income 21.8 47.3 56.5 61.1 
Rent 2.2 5.0 5.9 6.0 


Total : ° ‘ . 155.4 194.4 213.1 
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GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


ASSETS OF THE NATIONAL BANK: 





DENMARK 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occured is the rate in effect 
for the major part of the period. Current official buying and selling 
rates of 6.895 and 6.920 kroner per U.S. dollar were established on 
September 19, 1949. 


Foreign 
Exchange data include some long-term credits. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom... 58 56 30 43 United Kingdom.. 38 35 26 32 


SeReny - chines ee ok 19 20: 7 10 Germany... . 24 25 6 5 
Sweden. . iemece 5 8 5 Sweden a 7 7 7 
OS Se 5 3 6 5 United States . = 8 14 16 
Belgium- Luxem- Belgium-Luxem- 

Cah aon 60s 2 2 8 5 MRS bs sin< 3 2 7 5 
Finlan sist ae 2 6 3 France 1 1 3 5 
United States... .. 2 1 1 1 
RS cin sea sais 1 1 4 5 
Dairy Products.... 33 36 37 40 Coal, Petroleum & 

Meat and Products. 26 27 10 7 Products....... 15 15 17 ~= 16 
Vehiclesincl.Ships. 6 7 4 >. ear 12 11 11 14 
Live Meat Animals. 5 5 1 ji. SRR 9 6 5 4 
Machinery........ 4 5 9 8 Machinery and 
Di eassecssus 2 2 7 5 Vehicles........ 0 12 13 
Iron & Steel Mill 
Products....... 7 7 8 8 
Wood, Paper, and 
a 7 4 x 


‘Includes Austria. 


Volume of Trade: Through 1947 exports of home produced goods and 
imports for home use; thereafter special trade valued at 1947 prices. 
Balance of Payments, see page 3. 


Data at end of period indicated. 
Credits to Government: From 1940 through 1944 includes ‘‘Danish- 
German Clearing Accounts” and “Occupation Accounts” -through 
which Danish trade with Germany and German occupation costs in 
Denmark were financed. In 1945 liability for these accounts was 
ussumed by the Danish Government and they were transferred to 
the “Government Regulation Account.’’ Non-Government Credits: 
May include some Government bonds. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include all Danish commercial banks and savings banks for 
the years 1937 through 1942; from 1943 on all Danish commercial 
banks and major savings banks. The Savings Banks data for the 
years 1937-1942 are as of March 31. In 1943 comparable figures for 
all commercial and all savings banks were as follows (in millions of 
kroner): Total Credits, 5,995; Cash, 1,953; Demand Deposits, 
4,130; and Time Deposits, 3,122. Domestic Credits: Primarily 
credits to business and individuals. Cash: Other Banks’ vault 
cash and deposits with the National Bank, including balances of the 
Savings Banks with the Post Check Office. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes and coins in circulation, less currency holdings of the National 
Bank and Other Banks. Beginning January 1949 coin data are 
estimated. Deposit Money: Sight, current account, and pass book 
deposits held by business and individuals in Other Banks, and total 
checking deposits in the Postal Check System. Total Money 
Supply: Sum of currency and deposit money as defined above. 
Time Deposits: Deposits of one month or more in the Other Banks. 
Government Deposits: Ordinary and Special accounts of the 
Ministry of Finance in the National Bank. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrow!ng: Includes change in balance of the occupation accounts. 
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Domestic Debt: Includes balances of the occupation accounts, 
Prior to fiscal 1945, balances added for occupation accounts are as 
of December 31 of year indicated. Monetary Operations of — 125 
million in fiscal 1941 and Foreign Grants received of 50 million in 
fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 


3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
eommercial banks for commercial bills have been changed as follows: 
National Bank Rate Commercial Banks Rates 


Date-of Change Rate Date of Change Rate 

Nov 19, 1936........ 4.0 per cent Nov 19, 1936...... 4.0 and 6.5 per cent 
F 7 1939......... 3.5 per cent Feb 23, 1989...... 3.5 and 6.0 per cent 
Sept 20, 1939........ 4.5 per cent Sept 20, 1939...... 4.5 and 6.5 per cent 
Get 10, 1989........ 5.5 per cent Oct 10, 1989...... 5.5 and 7.0 per cent 
May 22, 1940....... 4.5 per cent Oct 15, 1940.. 4.0 and 6.0 per cent 
Oct 15, 1940.. .. 4.0 per cent Jan 15, a 3.5 and 5.5 per cent 
Jan 15, 1946.. . 3.5 per cent July 4, 1950....... 4.5 and 6.5 per cent 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Averages of monthly high 
and low prices. Industrial index consists of 21 shares. 


PRICES AND WAGES: Wholesale Prices: Prices are generally quoted 


as of the 25th of the month. The index comprises 161 prices of 37 
items weighted according to value of goods sold. The weight of 
Import-Type Goods is 37 per cent of Total Home Consumed 
Goods. The export index is based mainly on prices of pork, butter, 
and eggs, weighted by export values of 1935. Unit Value of Ex- 
ports: Butter: Unit value in base year 1937, 105 Danish kroner 
(23.2 U.S. dollars) per 100 pounds. Bacon: Unit value in base year 
1937, 91.17 Danish kroner’ (20.08 U.S. dollars) per 100 pounds. 
Cost of Living as of the first of the month. Wages: Hourly earnings 
in all activities other than agriculture. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 


index is adjusted for number of working days, and covers 50 per 
cent of total industrial production. Annual index covers nearly 
100 per cent. Agricultural Production: Animal fe:dstuffs: Produe- 
tion of the various feeds weighted by their relative caloric values as 
animal feeds. Animals and Products: Milk, butter, cheese, eggs, beef 
and pork, weighted by 1935 relative prices. F.A.O. and U.S. Dept. 
of Agriculture indexes: 1934/38 =100: 
1946 /47 1947/48 1948/49 1949/50 

F.A.O Fenris Tha eters 98 91 . 99 
U. S. Dept. of ‘Agriculture. Vadeaek acaueweS egies 80 91 98 
National Income: At factor cost. Gross National Product: At 
market prices (in millions of Danish kroner): 

1938 1946 1947 1948 1949 


Personal consumption............... 
Government current expenditure..... . 6,094 14,109 14,975 15,714 16,486 
Gross domestic investment......... : 1,410 3,206 3,450 4,150 4,850 
Net foreign investment.............. 70 —-950 -—418 -—318 —355 
~~ —— oui aguas a oma 
WietHh ccc ecncacccecsens..s.s SO 06,008 06,08 10508 Be 


Gross National Product by Industrial Origin: At factor cost (in 
millions of Danish kroner): 


1947 1948 1949 

Agriculture. . . eels oe 2,747 3,067 8,542 
Fisheries, forestry, horticulture. vate \ 887 870 756 
Manufacturing one Si 5,138 5,825 6 , 403 
Construction. . cea eee as oi 873 990 1,063 
Trade, banking, insurance'....... 3,081 3,248 3,364 
Transport and communications...... . 5 1,297 1,336 1,408 
Government... . oe cab wate 1,461 1,495 1,532 
Other sectors * ; : 1,576 1,610 1,638 
Net income from abroad........ arate —15 —65 —75 
Total eh ae 16 ,985 18 ,376 19 , 631 


' Includes hotels, theaters, etc. ? Real estate, professions, and domestic service. 


DOMINICAN REPUBLIC 


EXCHANGE Ra TEs: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U. S. dollar note 
were the only legal currency unit. 
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GOLD AND FoREIGN ASSETS: Data at end of period indicated. Gold: 





Holdings of Government-owned Banco de Reservas through October 
1947 when the Central Bank was established. Foreign Exchange: 
Virtually all U.S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 


determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 32 32 87 28 United States..... 52 54 79 175 
ee 18 22 — — Japan..... . Bu — 
UD, cccasecses EM s—_- — wey ; -_ 8s — 1 
United Kingdom... 12 22 29 42 United Kingdom... 5 3 2 5 
Canada...........— — 20 4 Netherlands 

BRR. ccisase J 3 4 6 
| 60 61 51 53 
Sasi a baw sea 14 14 21 12 
Coffee Beans...... 10 7 7. 
Leaf Tobacco..... 1 3 5 8 


Volume of Export indexes are based on exports in 1937 amounting 
to (in thousand metric tons): raw sugar, 428; coffee, 11; cacao, 20; 
tobacco, 3. Balance of Payments, see page 4. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 


Central Bank began operations in October 1947. 


AsSETS OF OTHER BANKS: Data at end of period indicated. Other Banks 


are the Banco de Reservas, branches of the Royal Bank of Canada, 
and of the Bank of Nova Scotia, and beginning January 1950 the 
Banco de Credito y Ahorros. Cash: Beginning 1947 Other Banks’ 
holdings of national currency and balances with the Central Bank. 
Data through 1946 represent only national currency holdings by the 
banks, whose reserves at that time were mostly in the form of U. S. 
currency and balances with banks abroad reported under foreign 
assets. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 


Central Bank notes and subsidiary coin in circulation plus official 
estimates of U.S. note circulation in the Dominican Republic less 
vault cash in banks. Central Bank notes were put into circulation 
in October 1947. Deposit Money: Demand deposits in national 
currency of the Other Banks, excluding Government and inter-bank 
deposits. Data for 1987 through 1939 include a small inseparable 
amount of deposits owned by the Government and other official 
entities. Beginning December 1947, sight deposits in national 
currency of the Central Bank which are in private hands are also 
included. Time Deposits: Savings and fixed deposits in the Other 
Banks. Government Deposits: Sight and current account de- 
posits of the Government in the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Prices of 47 essential goods 


collected in Ciudad Trujillo. Weights are based on consumption 
in 1941. Sugar: Raw, 96°. Price in base year 1937: 1.82 Domini- 
can Pesos (1.82 U.S. dollars) per 100 pounds. 1947-1949 crops sold 
in bulk at contract price. Unit Value of Trade: Cacao: Unit value 
in base year 1937: 5.85 Dominican pesos (5.85 U. S. dollars) per 100 
pounds. Coffee: Unit value in base year 1937: 7.26 Dominican 
pesos (7.26 U. S. dollars) per 100 pounds. Cost of Living: In 
Ciudad Trujillo. Wages: Daily rates of unskilled workers in 
manufacturing industries. 


NATIONAL INCOME: National Income: At factor cost. National In- 


come by Industrial Origin: At factor cost (in millions of Dominican 
pesos) : 
1940 1941 1945 1946 














PN dh ct5s caasen ewes baeene eh uaees 34.5 39.9 71.8 73.8 

i 24. Satine ei he weed kee ae eed. ni 11.0 8.8 28.0 28.9 

TDS hss Chee Ne ANwhaSRSaS Ae eReSewaar 22.0 25.0 $7.7 

ai oral ware aig ncaa Rae ae eel 6.5 6.9 13.8 14.4 

ES aati Wee eak on eiiene aera dw nainll 14.5 15.6 25.5 

SN oki bh aoa ned eek eeNARi Kees 88.5 96.1 174.5 180.4 
ECUADOR 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and selling 


rates are 13.40 and 18.50 sucres per U.S. dollar. These rates, how- 






ever, are limited to a few non-trade transactions; effective rates for 
most transactions, in sucres per U. S. dollar, are as follows: 

Rate Use 
WMD. vciices 





. Effective rate for 60 per cent of ivory nut and balsa wood export 
proceeds, and for 100 per cent of all other export proceeds 
except those of bananas, petroleum, and gold. Proceeds of 

old and petroleum exports need not be surrendered and 
anana proceeds must be surrendered at the official rate only 
to the extent of 1.20 U. S. dollars per bunch exported (prior 
to April 1950 only to the extent of 1.00 U.S. dollar per bunch). 


a . Effective rate for essential imports and specified invisibles. 
ee . Effective rate for semi-essential imports. 
Free: without tax 

or surcharge..... Specified non-trade transactions and such export proceeds as are 


not required to be surrendered at the rate of 15.00 sucres. 
cree: with tax 
and surcharge... Luxury imports. 


From December 2, 1949 to May 31, 1950 rice exporters received a 
subsidy rate of 17.00 sucres per U. S. dollar rather than the current 
15,00 sucres and balsa wood proceeds prior to April 1 were sold 40 
per cent at the 15.00 sucre rate and 60 per cent at the free rate. 


The subsidy rates for exporters were first introduced on December 
2 and 29, 1949. The current effective selling rates, however, have 
been in effect since June 1947. In addition, since December 29, 1949 
certain otherwise prohibited imports may be made if exchange is 
obtained from exporters of designated ‘“‘minor export” commodities. 
The rate for such compensation transactions has ranged from 19.60 to 
23.00 sucres per U.S. dollar. The current rate is 21.60 per U.S. dollar. 


Exchange taxes were first instituted in March 1943 when all sales of 
exchange were made subject to a tax of 1 per cent. In November 
1944 the current official buying and selling rates were established. 
At the same time a further tax of 2 per cent was imposed on all 
exchange transactions and the effective rates thus became 13.31 
and 13.90 sucres per U.S. dollar. In February 1946 an additional tax 
of 2 per cent was imposed on exchange sales, making the effective 
selling rate 14.17 sucres per U.S. dollar. In May 1946 the effective 
selling rate was increased to 15.17 sucres by the imposition of a fur- 
ther tax of one sucre per U.S. dollar. In February 1947 all taxes on 
exchange transactions were abolished and the same rates of tax were 
imposed on all export and import permits, so that, in effect, there was 
no change in the actual rates of exchange applying to merchandise 
transactions. In June 1947 the 5 sucre surcharge was imposed on 
all non-essential imports and the present system of effective selling 
rates was thus established. 


EXCHANGE RATES: Averages during periods for which rates were 


determined in the market by buyers and sellers. For fixed rates 
footnotes are used to indicate dates of changes. The rates quoted 
for any period during which a change occurred are rates in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and by commodity: 


Per Cent of Total Exports 
1937 1938 1948: 1949: 


Per Cent of Total Imports 
1937 1938 1948: 1949: 


United States.... 25 21 35 59 United States.... 39 35 73 70 
Germany........ 25 22 — “ Germany........ 24 24 _-_ — 
Se 14 10 — United Kingdom 10 8 6 7 
Venezuela........ —_ 2 4 
Philippines....... — — 18 

1937 1938 1947 1948: 
Ca iii asec 34 29 32 39 
a 17 1 
Crude Petroleum. 15 20 3 5 
SS ceetedeaes —_ 8 34 41 


' Through port of Guayaquil only. 


Volume of Trade: In 1938, the base year, 20,050 metric tons of 
Rice and 19,149 metric tons of Cacao were exported, valued at 10.9 
and 39.3 million sucres, respectively. Coffee exports amounted to 
13.7 thousand metric tons in the base year, 1938. Balance of 
Payments, see page 4. 


Assets OF OTHER BANKS: Data at end of period inlicated. Other 
Banks are all commercial banks and the National Development 
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1947 







Bank and its branches, called Banco Nacional de Fomento y Bancos 1948 = 1949 




















Provinciales. OTHER NON-COMPENSATORY TRANSACTIONS‘ 
a” eee eee ; as — .8 saidius anu 
CURRENCY AND Deposits: Data at end of period indicated. Currency: ered other repay anescnage ee EaGAS = - - a4 3 ~t4 
Note and coin circulation, less all bank holdings of currency. Ecsaige Serene te Egypt. on a ‘4 <= =i 
Deposit Money: Sight and current account deposits of the Central Gold and dollar subscriptions: IMF,IBRD....  —1.5 — -1.0 = 
Bank and the Other Banks, less such deposits owned by the Govern- eRe Seay Se OO Dn ae 7 coil 
ment and the Other Banks. Time Deposits: Time and savings Total tetseeeeeeeeeee 28 =-9.5 -10.4  -3.7 
deposits of the Other Banks. Government Deposits: Government ERRORS AND OMISSIONS... .. eheeaces 79 1.6 4 4 
deposits in the Central Bank and Other Banks. Surplus or Deficit (—)......... veces 11.5 -—31.2 —13.3 4.8 

















sener . - . . o 7 Leas ‘ COMPENSATORY OFFICIAL FINANCING 
MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of ieee... clo wet. =z. wea oe 
the Central Bank has been changed as follows: on November 30, Use of IMF resources th Bain eile = ne sa 1 

. ” . Short-term balances: 

1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; in May 1948 Tne ahioad ee ec eee os <a 9.2 —T7.8 
Sterling assets Piss Wek wine SURI a Soe he aoe 17.2 9.9 9.0 21.7 
to 10.0 per cent. Non-sterling assets... . .a% ieee Seater — —3.9 —-3.6 -—19.4 
Monetary gold............ pie eka age San —.8 _— — os 


Prices: Export Goods: Weighted mean of 6 principal export com- faints alacainans tia: masta 


ae . . ° . ° ° Total.... (et sNakedoue serene ak 11.5 31.2 13.3 —4.8 
modities, priced in Guayaquil. Wholesale Prices: Prices of 10 
foodstuffs and coal in Quito. 1 Based on exchange control data. Do not include surplus property purchases and 
trade with the Sudan. 
. F.o.b. 
PRODUCTION: Petroleum Production: Based on an annual output of ‘ Including net proceeds of transit trade and net sterling receipts from the Sudan. 
286.000 metric tons in the base year, 1937 ‘ Utilization and repayment of U.S. surplus property credits have not been included. 
286, s ase year, of. 


Repayments were made in real estate and Egyptian currency. 





ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
EGYPT Government Credits: Holdings of the Issue and Banking Depart- 


ments of Egyptian Government securities. 
I;XCHANGE RATES: Averages during periods for which rates were deter- 














mined in the market by buyers and sellers. For fixed rates, footnotes ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
are used to indicate dates of change. The rate quoted for any Banks are the principal commercial banks in Egypt, excluding the 
period during which a change occurred is the rate in effect for the National Bank. Cash: Vault cash and balances with banks. 
major part of the period. Current official buying and selling rates 
of 2.8747 and 2.8676 U. S. dollars per Egyptian pound were estab- CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 
lished on September 21, 1949. Prior to July 14, 1947 U.S. dollar Total circulation of bank notes and subsidiary notes and coin, ex- 
quotations were based on buying and selling rates for dollars in cluding subsidiary money held by the National Bank. Deposit 
London converted on the basis of 97.5 piastres per pound sterling. Money: Private sight deposits in the National Bank and the Other 
Banks. Time Deposits: Private time deposits in the National 
GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: Bank and the Other Banks. Government Deposits: Sight and time 
Holdings of the Issue and Banking Departments of the National deposits of the Government in the National Bank and Other Banks, 
Bank of Egypt through 1939, and of the Issue Department thereafter. 
Foreign Investment: Includes long-term British Government GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
securities. period indicated and refer to transactions on the accounts of the 


General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 
Telephones. The data for fiscal 1937 through fiscal 1939 are not 


















FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest month 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 













Per Cent of Total Exports Per Cent of Total Imports strictly comparable, therefore, with those of the following years. 
1937 1938 1948 1949 1937 1938 1948 1949 Domestic Debt: Certain short-term loans are not included, such 
United Kingdom... 31 33 29 17 United Kingdom.. 22 23 21 21 as Treasury bills and cotton loans. 
France..... ; ae 8 10 8 Germany 11 10 — — i 
Germany ; 8 il 1 4 Italy 9 8 9 8 . 
pated States ; : ° : Saguee-L ase i ete MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
apan our; “a . 
Italy m 6 6 4 8 United States 6% 7 8 bonds through 1943. This issue was repaid on January 16, 1944, 
India 5 5 16 20 France 5 5 5 6 s 2 OF a0 _v sain hi : 
USSR. os << /-£— + ae a and 3.25 per cent 30-year bonds were issued in 1948. Annual data 
are averages of the end of the month and monthly data are as of the 
SOS? CONS SEF ENSS 7 hai BESS GOES SUSy Sees end of the month. Treasury Bills: Average yield on end of month 
 ~ganaaaematig | * 7 nh =e. Un lClc8lt tender; annual data are averages thereof. 
Other Textiles 7 9 13 12 
Coal, Petroleum and 2 + 7 £ ° : : ; 
ae etn Cw 2 9 6 PRICES: W holesale Prices: The index covers 581 price quotations for 
atitony and Ve- it cae <a 278 commodities. The number of price quotations per item gives 
Metals and Mirs.. 11 10 8 8 each item an implicit weight according to its relative importance 
Fertilizers. . a a eS in the markets. Cotton: Ashmouni type at Alexandria. Price in 
° oaa° . ac res 7.9 " a 7 > 
Balance of Payments (in millions of Egyptian pounds): base year 1937: 2.88 Egyptian pounds (14.6 U. S. dollars) per 100 
pounds. Cost of Living: In Cairo. 
1946 1947 1948 1949 
GooDs AND SERVICES , . — PRODUCTION AND NATIONAL INCOME: Cotton Production: 486 thousand 
i 7 . . - ° ° ° 
aed Te er eeree hans es - ahs ooeea cine oon m metric tons in 1937. Agricultural Production: FAO index, 
Trade balance... —$2.8 -31.9 -17.8 -—8.5 1934 /38 =100: 
ey ep gold movement ‘ y —3.0 —65. —12.6 at 
uez Canal dues........ Se 12.0 13. 18.4 ‘ . 
hie," oe es oth al os 1946/47..... 100 1947/48...... 102 1948/49...... 115 
Government (incl. Allied Army). .... ; 14.0 7.9 16.6 5.1 
Other*............-++05. teseeeseeseseeese 1.9 1.4 4.8 9.1 National Income: At factor cost: 1939, 220 million Egyptian 
Ee a a eae rhs aw wate veeee “17.1 -—20.2 -—38.8 8.1 pounds. 
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EL SALVADOR 


EXCHANGE RATES: Annual or monthly averages of Commercial Bank 


Selling Rates. The Central Reserve Bank buying and selling rates 
have been maintained at 2.49 and 2.51 colones per U. S. dollar since 
their establishment in 19384. El Salvador has no exchange controls. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. For- 


eign Exchange: Since November 1942 holdings of the Central Bank 
consist largely of U. S. Treasury securities. Short-Term Assets 
in the U.S.: Other short-term assets in the U.S. (U.S. Government 
notes, etc.) as of December 1949 amounted to 17.21 million U.S. 
dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United States.... 60 61 17 77 United States.... 40 47 78 #74 
Germany...,.... 12 10 — — Germany... 31 21 _-_ — 
a eee + ® 2 — United Kingdom. a 2 4 
GOs senveknns 95 92 85 80 


Volume of Trade: Coffee exports amounted to 67.6 thousand metric 
tons in 1937, the base year. Balance of Payments (in millions of 
Salvadoran colones): 

















1938 1946 1947 1948 1949 
GooDs AND SERVICES 
Exports (f.o.b.) 25.9 65.0 99.2 112.3 140.5 
Imports (c.i.f.) —22.8 -—52.1 -91.9 —103.6 -—98.2 
Trade balance : 3.1 12.9 7.3 8.7 42.3 
Nonmonetary gold 1.5 1.6 4 1.0 1.5 
Foreign travel j ; oe —1.8 —2.2 —2.3 —1.7 
Investment income —.8 -1.6 —2.5 —3.1 —2.7 
Other... —2.3 —1.6 3.4 —.8 —.7 
Total 1.6 7.9 6.4 8.5 38.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations...... ; al —.1 “a = 
Private capital movements. . —3.3 —7.7 —.1 —5.0 
Grants from U.S. : - Ry od a 
Amortization —-1.0 —2.2 —2.0 —1.6 
Gold subscription: IMF, IBRD - —1.6 “= = -— 
Other special official financing. . 2 —2.8 -.3 ot 
Total.... 3 —8.1 —9.5 —1.8 —6.3 
ERRORS AND OMISSIONS... ie -.4 —.3 —2.4 —.6 —5.3 
Surplus or Deficit (—)....... 1.5 —.5 —5.5 1.1 27.1 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
Due abroad —.7 — oF 3 —3.0 
Foreign exchange assets ‘ ; —.8 —-1.4 9.5 —2.0 —17.2 
Monetary gold. os 1.9 —5.7 .6 —6.9 
MGs ctetansteusentesewe —1.5 5 5.5 -1.1 —27.1 


ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 


cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are the Banco de Londres y América del Sud, Banco Salva- 
dorefio, Banco Occidental (in liquidation), the Banco Hipote- 
cario de E] Salvador, and beginning September 1949 the Banco de 
Comerico de El Salvador. 


CURRENCY AND DEposiITs Data at end of period indicated. Currency: 


Note and coin circulation less currency holdings of the Central 
Reserve Bank and Other Banks. Deposit Money: Sight deposits 
of the Central Reserve Bank and Other Banks, less deposits at the 
Central Reserve Bank owned by the Treasury and Other Banks. 
Time Deposits: Fixed time and savings deposits in the Other Banks. 
Government Deposits: Government deposits in the Central Reserve 
Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
"= | err 4.0 percent Oct 15, 1946.............. 4.0 per cent 
4 eee 3.0 percent Mar 22, 1950............. 3.0 per cent 


PricEs: Wholesale Prices: The weighting system is based on production 


and imports in 1939. Coffee: Price in base year, 1937, was 25.32 
colones (10.10 U. S. dollars) per 100 pounds. Retail Prices: 38 
foodstuffs in San Salvador. 











ETHIOPIA 
OO 1949-——_ 
1945 1946 1947 1948 June Dec 
Gold and Foreign Assets 
STATE BANK (Millions of U. S. Dollars) 
10 Ee —_ _ -6 1.7 1.8 
11 Foreign Exchange..... 11.6 4.5 1.0 2.8 oa 
12 Foreign Investments. . — 18.1 11.0 10.8 10.8 
13 Os aa60: < 11.6 17.5 12.6 16.8 18.7 
Foreign Transactions 
ALUE OF TRADE (Mi ne of Ethiopian a 
20 MR a6 55:5:05-4 .. 82.3 49.7 69.1 85.4 7.3) 4.35 
21 eae ee 38.2 53.7 69.0 105.0 8.2: 5.63 
Ausets of the State Bank (Millions at Ethiopian we 
$0 FOREIGN ASSETS f¢........ 28.9 48.5 381.8 938.1 1.8 a 
DoMESTIC CREDITS 
31 Government......... 6.6 15.1 80.6 84.6 38.6 38.6 
$2 Business and Individuals 2.3 7.8 18.9 11.5 12.2 256.0 
ss ..  _ aianerae 8.9 22.9 44.5 46.1 50.8 63.6 
Currency and Deposits 
MONEY SUPPLY (Millions of Ethiopian a 
50 CON iv kv ewasiens 19.4 41.1 655.4 61.9 65.6 62.0 
51 I adc awesnen 16.38 26.6 21.5 22.3 26.5 29.8 
t Equivalent to line (13). ' Monthly average of quarterly data. 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U. S. dollars. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


GOLD AND FOREIGN AssETs: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal year 
ending September 10, and are not adjusted to include silver. Bal- 
ance of Payments (in millions of Ethiopian dollars): 


1946: 1947! 1948: 1949" 














Goops AND SERVICES 











Exports (f.o.b.) j paWes wigan 59.1 88 .6 88.3 80.7 
Imports (f.o.b.) —61.0 -—77.7 -—83.6 —78.5 
Trade balance —1.9 10.9 4.7 2.2 
Nonmonetary gold. 8.0 5.1 3.3 4.1 
Transportation and insurance anes . ‘ —3.5 —5.0 —5.2 —4.8 
Investment income — .5 —-1.3 —1.4 —1.7 
Other ; 1.6 ‘ 
Total.... ; 3.7 9.7 1.4 —.2 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . —5.0 —5.0 —4.0 —4.0 
Private capital movements. ' 
Gold subscription: IBRD.... —-.1 — — _— 
Amortization. — .3 
Loans received ? as ; ; : 3.8 2.7 1.4 1.3 
Total.... : —1.6 —2.3 —2.6 —2.7 
ERRORS AND OMISSIONS 12.2 -—21.4 —1.1 -.1 
Surplus and Deficit (—) 14.3 —14.0 —2.3 —3.0 
COMPENSATORY OFFICIAL FINANCING 
UNRRA grants ‘ P 5 — — 
Portfolio securities —32.4 5.2 3 8.1 
Use of IMF resources oo — a 8 
Short-term assets 18.0 9.8 4.2 -4.0 
Gold as _— —1.5 —2.9 —1.9 
Total. . ‘ —14.3 14.0 2.3 3.0 


1 Year ending December 10. 
? Believed to be for development purposes. 


ASSETS OF THE STATE BANK: Data at end of period indicated. 


CURRENCY AND DEposits: Data at end of period indicated. Currency: 
Notes and coin circulation less cash held by the Banking Depart- 
ment of the State Bank. Deposits: Total deposits in the Banking 
Department less deposits held by the Issue Department in the 
Banking Department. 


FINLAND 


EXCHANGE RATES: Averages during periods for which rates were de- 
termined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and selling 
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rates of 229 and 231 markkas per U. S. dollar were established on 
September 19, 1949. 


FOREIGN ASSETS AND LIABILITIES: Data at end of period indicated. 


Gold: In addition to the holdings of the Bank of Finland the Treas- 
ury held the following amounts (in millions of U. S. dollars at the 
end of year indicated): 1987, 2.4; 1938, 2.4; 1939, 5.9. Foreign 
Assets: Prior to 1948 foreign exchange holdings of the Bank of 
Finland and of Other Banks are reported on a net basis. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 


home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom 438 43 23 22 #£United Kingdom 19 18 20 18 
. 13 6 


Germany .. ‘ 15 1 8 Germany 1 18 4 4 

United States..... 8 9 8 6 Sweden ; ll ill 5 6 

France ; 5 3 5 4 United States 9 10 10 7 

Netherlands..... 4 4 6 6 Belgium- 

Denmark......... 2 3 5 6 Luxembourg.... 6 4 5 4 

U.S.S.R. 2 1 29 29 =Denmark.... 4 4 8 5 
Netherlands 3 3 6 9 
Argentina 3 2 4 5 
France. . : 3 2 4 8 
EP AMRe ss 0s a0 3 2 10 9 
Poland. 2 3 7 6 


1937 1938 1947 1948 1937 1938 1947 1948 
Wood and Mfrs.... 45 40 387 386 Mach.&Vehicles.. 17 17 16 14 


Wood Pulp....... 25 26 21 25 + # Textiles incl. Ap- 
Paper and Prod... 14 15 21 20 RARER | ee 8 10 
Mach. & Vehicles... — — 12' 13' Iron,Steel& Mfrs. 13 11 13 «113 
Coal, Petroleum, & 
Products....... 9 9 13 16 
| ee 4 3. il 9 


' Cheifly reparations. 


Volume of Trade: Indexes are derived from the Unit Value Indexes. 
Balance of Payments, see page 4. 


ASSETS OF THE BANK OF FINLAND: Data at end of period indicated. 
ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all commercial banks. Post Office Savings Banks, Savings 
Banks, Cooperative Credit Societies, the Central Bank for Coopera- 
tive Credit Societies, Consumers’ Cooperative Credit Societies, and 
Mortgage Banks are excluded. 


CURRENCY AND Deposits: Data at end of period indicated. wurrency: 


Total notes and coin in circulation. Coin data are partly esti- 
mated. Deposit Money: Checking deposits of Other Banks, ex- 
clusive of interbank deposits, and the current account deposits in 
the Bank of Finland, due to others than the Treasury. Part of the 
Bank of Finland deposits are owned by banks. Total Money Sup- 
ply: Total of gross circulation of currency and deposit money, less 
cash of the Other Banks. Time Deposits: Total time deposit 
accounts in the Other Banks. Government Deposits: Current 
account deposits in the Bank of Finland due to the Treasury. 


GOVERNMENT FINANCE: (In billions of markkas): 


1944 1945 1946 1947 1948 


60 REVENUE.... ia ‘ $7.0 59.4 71.5 99.7 
61 EXPENDITURE.... er ; ; 42.5 61.9 75.5 104.6 
62 Surplus or Deficit (—) —5.6 -2.5 —4.1 -9.9 
63 NET DOMESTIC BORROWING 6.7 -—3.4 2.6 —2.4 
64 NET FOREIGN BORROWING 1.2 6.5 5.0 5.8 
65 CASH DECREASE OR INCREASE ( —) —2.3 —.6 -—3.5 1.5 
66 Domestic DEBT : 57.8 64.6 59.8 638.0 60.4 
67 FOREIGN DEBT....... vena 9.7 23.6 38.9 988.6 44.0 


Data are for calendar years and represent a consolidation of the 
main Central Government accounts and the accounts of the Hold- 
ing Company for Indemnity Shares. The consolidation does not 
include the National Pensions, Post Office Savings Bank, or the 
State-owned limited companies. Expenditure: Payments in the 
form of indemnity shares and similar obligations are not included 
until they are redeemed, that is, at the time of the actual cash 
payment. Net Borrowing and Debt: Data include, in addition to 
regular borrowing, deposits of the Post Office Savings Bank at the 
Post Office Department, and private funds deposited with Gov- 
ernment departments. The changes in the balance of domestic 
and foreign debt do not agree with their corresponding Net Bor- 
rowing because of differences in bookeeping principles, in addition 
to losses and gains in the Foreign Debt brought about by changes 







in exchange rates. On Foreign Debt account there was a loss of 
12,578 million markkas in 1945, and 2,697 million in 1946. In 1948 
there was a gain of 234 million. Indemnity Shares are not included 
in the data. 


MONEY AND CAPITAL MARKET: Discount Rate: The minimum rate of 


the Bank of Finland has been changed as follows: 


Date of Change Rate Date of Change Rate 

> Ss Ree 4.00 per cent ee Oso 5 vain cane 7.25 per cent 
Jan 6, 1947.......... 4.50 per cent DY By RS x n00 eh aes 6.75 per cent 
Dec 18, 1947......... 5.25 per cent BT ae 5.75 per cent 


Share Prices: Monthly averages of daily prices for 10 industrial 
shares. 


PRICES AND WAGES: Wholesale Prices: The index of Home Consumed 


Goods relates to 218 prices in wholesale trade at the first stage. 
The index is weighted by the value of domestic marketing in 1935, 
with 32 per cent of the total weight allocated to import goods. The 
index covers 72 per cent of the total value of consumption in 1935. 
The price index of Export Goods refers to 44 goods at f.o.b. prices; the 
index of Import Goods relates to 79 goods at c.i.f. prices. Unit 
Value of Trade: Indexes weighted by 1935 quantity of trade. The 
export index covers 84 per cent and import index 62 per cent of total 
value of trade in 1935. Monthly indexes represent the average unit 
value of the current year to date compared to the average unit value 
of that part of each year from 1926 through 1935. Wages: Hourly 
earnings in industry. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


public utilities. For the years 1937 through 1947, the index is 
weighted by the value added of production in 1938. Adjusted for 
seasonal variation and for the number of working days. From 1948 
the index is weighted by the gross value of 1938 production and not 
adjusted for seasonal variation nor for number of working days. 
Agricultural Production: FAO index, 1934 /38 =100: 


1946/47...... 78 1947/48....... 84 1948 /49 


National Income: At factor cost. Gross National Expenditure (in 


billions of markkas): 
1938 1945 1946 1947 1948 


Personal consumption............... 
enna — expenditure...... 27.1 88.1 141.2 188.6 275.6 

ross public domestic investment.... . 
Gross private domestic investment... . 8.0 22.0 45.5 76.0 116.6 
Net foreign investment '............. 3 8.3 8.0 10.2 5.2 
SSDs aaa taviebas sate sable $5.4 118.3 194.8 274.8 397.3 


! Includes reparations and other unilateral items transferred abroad. 


National Income by Industrial Origin: At factor cost (in billions of 
markkas): 


1938 1945 1946 1947 1948 

Agriculture 5.7 21.3 27.8 51.9 64.9 
Forestry, fisheries, etc 5.1 11.8 28.1 30.3 41.5 
Manufacturing 7.9 29.0 47.3 67.1 100.9 
Construction ; coe 1.5 3.8 7.9 14.6 20.8 
Trade, banking, insurance ' 3.7 12.2 19.2 26.2 39.2 
Transport and communications. acy 4.8 8.9 13.4 18.8 
Government : ; 1.9 8.5 10.3 15.3 20.6 
Domestic and other services... . 2.8 4.6 5.6 7.0 8.5 
Deductions and unallocated...... — .6 —1.5 —2.1 —3.0 —4.2 
Net Income from abroad... . — .2 -—.3 -.9 -—1.3 -1.1 
Tetal.... wea aes 29.5 94.2 152.1 221.5 309.7 


FRANCE 


SUMMARY OF EXCHANGE SysTEmM: Since September 20, 1949 a uniform 


rate of exchange has applied to all transactions in all currencies. 
For the U.S. dollar, the Swiss, Belgian, and Djibouti francs, and for 
the Portuguese escudo the rate is determined in the controlled free 
market. Since August 1, 1950 a number of currencies for which 
rates are so determined are also permitted to be freely traded within 
the legal buying and selling limits rather than at fixed buying and 
selling rates as previously. The level of the rates in the free market 
is controlled through the actions of the Office des Changes through 
the issuance of licences for authorized transactions, thereby effec- 
tively controlling supply and demand. In addition, the Bank of 
France has engaged in both purchases and sales on the free market 
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at various times. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation in the free market and the par value of these currencies 
in terms of dollars. Quotations for currencies on the free market, 
and their cross rates with respect to the U.S. dollar have been as 


follows: 
FREE MARKET QUOTATIONS Cross RATES 


U. S. Portuguese Swiss Belgian Portuguese Swiss Belgian 
Dollar Escudo Franc Franc Escudo Franc Franc 


(French france per unit) (Units per U. S. dollar) 


1948--Feb _ 
Mar 
os 
ept 
Dec 


1949--Mar 
June 
Sept 


.008 
977 


76. 
78. 
79. 


Dec 
1950—Mar 
June 
July 
Aug 
Sept 

For the period October 16, 1948 to September 19, 1949 all financial 
transactions in dollars, Swiss frances, escudos, and Belgian francs 
(beginning June 10, 1949) had been conducted entirely on the basis 
of the free market rate while trade transactions in these currencies 
and all transactions in other currencies were based 50 per cent on the 
free market rate and 50 per cent on the official rate of 214.392 francs 
per dollar. Traveler’s checks in Belgian francs were exchanged on 
the basis of the free dollar rate from February 23, 1948 to June 10, 
1949 and from April to August 1949 the lira/frane rate had been 
determined on the basis of the free dollar rate rather than the average 
as applied to other currencies. 

From January 26 to October 16, 1948 the official rate had been 
applied to all foreign exchange transactions in non-convertible 
currencies, to imports of “bzsic’’ commodities for U. S. dollars, 
Swiss francs and Portugese escudos, and to 50 per cent of authorized 
‘‘non-basic” commodity imports and 50 per cent of export proceeds 
from these convertible currencies. The free rate, which was estab- 
lished on February 1, 1948, was used for that 50 per cent of convert- 
ible currency proceeds not sold at the official rate and to the 50 per 
cent of exchange for “‘non-basic’’ imports from the convertible curren- 
cy areas which could not be purchased at the official rate. Until 
April authorized imports of ‘‘non-basic’’ commodities from these 
areas were financed entirely at the free rate. 

Prior to January 26, 1948 all exchange transactions had been 
conducted at a single official rate of exchange (118.90 and 119.30 
francs per U. S. dollar since December 26, 1945). 

Since September 1949 the currencies of the following French 
non-metropolitan areas have been pegged to the metropolitan franc 
as follows: 1 CFA franc = 2 metropolitan francs, 1 CFP frane = 5.5 
metropolitan francs, and 1 Indochinese piaster = 17 metropolitan 
francs. The relationship of the above currencies with respect to 
the U. S. dollar thus fluctuates in accordance with the changes in 
the level of the French franc /dollar rate on the free market. The 
rupee of the French possessions in India and the Djibouti franc of 
Somaliland are fixed in terms of the U. S. dollar at 4.762 (since 
September 1949) and 214.4 (since March 22, 1949) units per U. S. 
dollar, respectively. The currencies of Algeria, Tunisia, Morocco, 
Antilles, and French Giuana are equivalent to metropolitan franc. 

Prior to September 1949 the currencies of Algeria, Tunisia, and 
Morocco were equivalent, as now, to the metropolitan franc for all 
transactions. In the Antilles and French Guiana, from January 26, 
1948, to September 1949, all trade had been conducted at the basic 
official rate of 214.4 francs per U. S. dollar whereas all other trans- 
actions were conducted at rates identical to those used in the metro- 
politan area. In the CFA area the rate had been fixed at 70.06 
francs per dollar or 1 CFA franc = 1.70 metropolitan francs from 
December 26, 1945, to January 26, 1948. From January 26 to 
October 16, 1948, all trade transactions and financial transactions 
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in non-convertible currencies had been conducted at 126.1 franes 
per U. S. dollar (1 CFA franc = 1.70 metropolitan francs) and all 
other transactions were conducted at the free rate; from October 
17, 1948, to September 1949 financial transactions in non-convertible 
currencies were given the benefit of the average rate and all other 
transactions continued at the same rates as were applied prior to 
October 17, 1948. Throughout the period from December 26, 1945, 
to September 1949 the currencies of the CFP zone and of the French 
possessions in India had been maintained for all transactions at the 
fixed rates of 49.63 francs and 3.309 rupees per U. S. dollar, respec- 
tively. The Indochinese piaster had been maintained at 7 piasters 
per U.S. dollar (1 piaster = 17 metropolitan francs) from Decem- 
ber 26, 1945, to January 26, 1948, and at 12.63 piasters per U. S. 
dollar (1 piaster = 17 metropolitan francs) to September 1949. 
However, from October 1948 to September 1949 the same system of 
official, free, and average rates as prevailed in France was employed 
in Indochina whereas prior to October 1948 the single fixed rate 
applied to all transactions. 


EXCHANGE RATES: Averages during periods for which rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of changes. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


From November 1947 through July 1950 holdings of Bank of Franc 
include gold pledged as collateral for loans contracted in the United 
States. The stablization Fund also holds foreign exchange. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Beginning 1944 data have not 
been adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
French Colonies... 28 28 45 42 £French Colonies... 24 28 30 26 
Belgium-Luxemb’g. 13 14 8 United States..... 9 11 16 18 
United Kingdom... 11 12 8 United Kingdom... 8 3 4 
United States 6 6 4 Germany... 8 5 7 
Germany. éa 6 5 Belgium- Luxemb’ g 7 
Netherlands. . 4 4 Australia... . 3 
Argentina. . usa 2 1 


4 
5 


1937 1938 1946 1947 

Thread and Cloth 13 14 18 22 
eer ¢ and - 

hicles. . 1 12 17 22 
Chemicals... ..... 9 12 10 
Wool.. 7 5 2 2 
Iron and Steel 8 2 2 
Wine and Liquor. . 4 13 6 


Volume of Trade: Quantities valued at 1938 prices. Beginning 
1946, new preliminary index, covering 70 per cent of exports and 
80 per cent of imports in 1938. Index is not adjusted for seasonal 
variation. Comparable figures of the former index for 1946 and 
1947: Exports, 46 and 88; imports, 100 and 104. Balance of Pay- 
ments for Franc Area (in millions of U. S. dollars): 


1946 1947 1948 

Goops AND SERVICES Giemessasd 
Exports (f.o.b.).......... iMarbees« 436 1028 1,054 
Imports (f.o.b.). pwede seed on aeee . —2,240 -—2292 —2,287 
rade balance. . eaiber cesses 71,804 —1264 —1,233 
Transportation and insurance. —246 -—311 — 262 
Other Seeaad cea es —38 59 53 


—1,516 —1,442 
OTHER NON-COMPENSATORY TRANSACTIONS (METROPOLE) 
Private capital movements —3 712 67 
Official amortizations —218 —24 —34 
Gold subscriptions: IMF, IBRD —11 —80 as 


Reparations ape cies 25 
Settlement of wartime accounts 37 151 40 


—195 119 98 

TRANSACTIONS OF OVERSEAS TERRITORIES.... —297 -—163  —208 

ERRORS AND OMISSIONS —5 1 -3 
Surplus or Deficit (—) —2,585 —1,559 





1948 

COMPENSATORY OFFICIAL FINANCING 
DN i os oin-e/nce-6- 0:0 : ; == 303 
ERP grants.. ‘s ; — 319 
ERP credit Seas hie -_ 128 
Drawing rights utilized... . ; — 65 215 
Drawings on loans........ : : J 873 142 41 
IMF resources... : 125 —_ -= 
Payments agreements balances ‘ 64 117 — 286 
Short-term balances : 

Due abroad — 32 174. _ag 

Foreign exchange assets ‘ 91 287 § 
Monetary gold... ; 706 438 20 11 


Total. . 2,585 1,559 1,555 . 818 


ASSETS OF THE BANK OF FRANCE: Data as of last weekly statement of 


period indicated. Advances: Provisional advances to the Govern- 
ment. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other Banks 


comprise all banks included in the census of the Bank Control Com- 
mission, the Banque Francaise du Commerce Exterieur. the Credit 
Populaire, and the Credit Agricole. Beginning June 1949, banks in 
the Saar are also included. This coverage excludes the Bank of 
France, Credit Foncier de France, Credit National, and the Banque 
d’Algerie; but includes agencies of foreign banks in France and 
metropolitan branches of colonial banks of issue. 

Prior to 1945 four large banks (Comptoir National d’Escompte 
de Paris, Credit Lyonnais, Societe Generale de Credit Industrial et 
Commercial, and Societe Generale pour Favoriser le Developpement 
du Commerce et de |’Industrie en France) representing approxi- 
mately 50 per cent of the commercial banking business of France 
provided useful data on the banking system, and it was customary 
to double the figures on these four banks in order to estimate the 
level of banking activity for the Other Banks. Data on the four 
banks for earlier years are as follows: 


Four Large Banks 
1938 193) 1940 1941 1942 1943 1944 
(Billio..s of Fre ch Francs) 


26 29 37 55 70 84 99 108 
3 4 5 6 7 8 ‘ 10 
33 42 61 76 91 107 122 


Cash: Vault cash, balances with the Bank of France, and postal 
check accounts. 


CURRENCY AND DEposITs: Data at end of period indicated. Currency: 


Note circulation outside the Bank of France as of the last weekly 
report date of each month or year. Deposit Money: Sight deposits 
of business and individuals in the Bank of France; sight and current 
account deposits, excluding interbank deposits, in the Other Banks; 
current account deposits of business and individuals in the Postal 
Check System. Total Money Supply: Sum of currency and deposit 
money as defined above. Time Deposits: Primarily fixed deposits 
in Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Autonome was as follows (in billions of French francs) : 
1938 : 1949—Jan..... 9 1949—June. 12 1949—Nov 

1945... . Feb... 10 July 12 Dec... 

Sabi Mar. . 10 Aug 1940—Jan 


2047...... Apr. sc ee Sept 12 Feb... 
1948... ay. 12 Oct 12 Mar. 


Revenue: Monthly data include foreign grants received. 

Net Borrowing From Agencies: Borrowing from autonomous Gov- 
ernment agencies; includes some foreign borrowing. Other Opera- 
tions: Figures for 1948 and 1949 represent foreign grants received. 
Figures for other years represent monetary operations and other 
transactions, some of which may be Revenue and Expenditure items. 
Monetary operations are included in Revenue and Expenditure in 
1938, 1948, and later figures. Debt Changes Not Affecting Treasury: 
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Redemptions of debt by the Caisse Autonome, changes in the valu- 
ation of Foreign Debt, interest accruals, and other items. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual and 


monthly averages. Long-term data refer to 3 per cent irredeem- 
able bonds; short-term data to 1 year Treasury bonds. Treasury 
Bills: Tap rates for new issues of 75 to 105 day bills have been 
changed as follows: 


Date of Change Rate 


End of 1936 .88 per cent Mar 17, 1941......... 1.75 per cent 
Average rate, 1937 -73 per cent Sept 29, 1941 . 1,625 per cent 
Average rate, 1938.... 2.60 per cent Jan 22, 1943 1.50 per cent 
Dec 12, 1938 : -50 per cent Jan 10, 1947 . 1.625 per cent 
Apr 24, 1939... -75 per cent Oct 14, 1947 2.00 per cent 
Aug 31, 1939... -00 per cent 


Date of Change Rate 


Discount Rate: The rate of the Bank of France has been changed 
as follows: 


Date of Change Rate Date of Change Rate 


Oct 16, 1936 2.0 per cent Nov 25, 1938 2.5 per cent 
Jan 28, 1937 ........... 4.0 per cent Jan 4, 1939 2.0 per cent 
June 15, 1937 6.0 per cent Mar 17, 1941 1.75 per cent 
July 7, 1937 5.0 per cent Jan 20, 1945 1.625 per cent 
Aug 4, 1937 .... 4.0 per cent Jan 10, 1947 .... 1.75and2.25 percent 
Sept 3, 1937 ............ 3 5 per cent Oct 9, 1947 2.50 and 3.00 per cent 
Nov 13, 1937 3.0 per cent Sept 4, 1948...... 3.50 and 4.00 per cent 
May 13, 1938 2.5 per cent Se Ts BE os caieend esas 3 00 per cent 
Sept 28, 1938 3.0 per cent June 9, 1950 2.50 per cent 


On January 10, 1947, the rate was split and raised from 1.625 to 
1.75 per cent for Treasury and short-term commercial bills repre- 
senting sales and 2.5 per cent for other commercial paper. On 
September 30, 1948 a uniform discount rate was declared at 3 per 
cent. Call Money: Averages of daily rates on the Paris Exchange. 
Share Prices: Monthly data are averages of quotations of 122 in- 
dustrial shares as of the last Friday of the month. Annual data 
are averages thereof, execpt for 1939 through 1945, when end of year 
data are quoted. The end of the year figures for 1938 and 1946 were 
110 and 1,251, respectively. 


PRICES AND WAGES: Wholesale Prices: Collected at end of the month 


for 135 commodities. Prices are controlled prices as long as such 
contro's are effective or are a balanced average of controlled and 
free market prices. Foodstuffs represent 50 per cent of the total 
weight. The wholesale price quoted is weighted by 1938 values 
of consumption. Cost of Living: The index refers to the budget 
expenditure of an unmarried common worker in Paris as of Sep- 
tember, 1948. Retail Prices: Prices in Paris, comprising 29 prices 
of foodstuffs, four items of heat and light, and soap. Wages: 
Data as of October of year indicated. Common laborer with wife, 
and 2 children; includes overtime and family allowances after de- 
duction of social contributions paid by the worker. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 


39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net value of production in 1980. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 169 production series repre- 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Not adjusted for seasonal variation. Agricultural Production: 
Includes livestock, after deduction of fodder, seeds, and waste; 
weighted by average prices during 1937/39. F.A.O. and U.S. Dept. 


of Agriculture Indexes: 1934/38: 
1946 /47 1947/48 1948/49 1949/50 


Se 5 bee kar aati dirls cams far ele 82 78 91 
U.S. Dept. of Agriculture cane 78 94 


National Income: (in billions of French francs): 


Gross National Expenditure (at market prices) 


Personal consumption 

Government current expenditure............ 
Gross domestic government investment 
Gross domestic private investment 

Net foreign investment 
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Germany, Federal Republic 


1938 1946 1947 1948 


Exchange Rates 


1 SELLING RATE 2.49 I 3.33: 3.33 
Gold and Foreign Assets 


10 SHORT-TERM ASSETS IN U.S.t¢ 18 170 


Foreign Transactions 
VALUE OF TRADE 
In Mark 
Exports 5,911 
Imports 5,468 
In Dollars 
Exports , 383 , 162 349 706 
Imports 2,205 2,222 828 , 581 
VOLUME OF TRADE 
Exports 100 ; 22 
Imports 100° a7 92 


Asuvete of the Central Banks 
$0 FOREIGN ASSETS 
$1 Domestic CREDITS 


Assets of the Other, Banks 


DoMESTIC CREDITS 
40 Government ‘ 7 5.66 
4] Business and Individuals 4. .40 
42 Total , . 6 9, 3.06 


48 CASH 


5,362 % 742 


2 1,817 
5,511 3 2,422 


3,164 


1.22 
10.82 


Currency and Deposits 


MoneyY SUPPLY 
Currency 
Deposit Money 

Total 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 


Prices 

8 WHOLESALE PRICES 

8&i Cost oF LIVING ees 

82 WAGEs (Weekly Earnings) , 91 


Production 

90 INDUSTRIAL PRODUCTION 

91 Investment Goods..... 
92 Other Producers’ Goods. 
93 Consumers’ Goods 


100! 40 5 

100° wees 29 5% 81 
IOP ln ‘ 65 f 107 
100° ine —e 33 52 75 


t Official and private, as reported by all U. S. banks. 
: Beginning June 20. * Through September 18. 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: Current official buying and selling rates of 4.195 and 
4.205 Deutsche mark per U. S. dollar were established on Septem- 
ber 19, 1949. The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948 and was provisional- 
ly valued at 3.33 Deutsche mark per U.S. dollar until September 1949. 
The rate of 3.33 Deutsche mark was limited in use since most trans- 


actions were conducted in currencies other than the Deutsche mark. 


31936, in reichsmark. 


GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: Data at 
end of period indicated. Beginning March 1947 figures include 
balances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Exports are exclusive of repara- 
tions; imports include both commercial imports and those financed 
by foreign aid. Beginning October 1949, Deutsche mark and 
dollar figures cover the Federal Republic of Germany. Previous to 
October 1949, the post-war trade data in German currency cover the 
Bizonal Area and the U. S. and British Zones of Berlin, and after 
December 15, 1948, the French Zone of Berlin. Deutsche mark 
figures are derived from customs statistics and represent the amounts 
received by the German exporter from, or paid by the German im- 
porter to, the central control agency. As these Deutsche mark values 
are partly determined by the internal price level, they are different 
from the foreign exchange value of the transactions (on the import 
side they are substantially lower). Dollar data through September 
1949 have been adjusted to cover the trade of the entire Trizone. 
1938 data include estimated trade of Germany with Austria, and 
exclude Austrian trade with third countries. Official German 
estimates for 1936 trade covering Trizonia and the West Sectors 


Aug 


1949 
Sept Oct 


Nov Dec 


1949 Jan Feb 


1959—___—— 


Mar Apr May June 


(Deutsche Mark per U. S. Dollar) 
3.33 


3.33? 4.205 4.205 4.205 3.33? 4.205 4.205 4.205 4.205 4.205 


(Millions of U. S. Dollars) 


150 


148 145 142 149 149 150 165 180 185 200 


(Millions of Deutsche Mark) 


303 
700 


335 x 342 370 
544 797 694 


(Millions of U. S. Dollars) 


98 
220 


40 
116 


102 x 81 88 
161 £191 169 


(1936 =100) 
48 44 48 
92 113 105 


(Billions of Deutsche Mark) 


1.12 


10.03 


.99 1,08 
10.25 10.29 


1.00 
11.42 


(Billions of Deutsche Mark) 


5.68 
8.52 
14.20 


2.92 


5.98 


13.21 
3.40 


4.00 


194 
156 


«‘ Average of June, September and December. 


(Billions 
2 7 


5.79 
9.07 
14.86 


2.82 


6.01 
10.07 
16.08 


2.74 


6.22 
10.69 
16.91 

2.63 


of Deutsche Mark) 
7.45 7.48 7.38 ‘ . 69 .83 
6.22 6.5 6.5 4s 49 3 5.98 5.04 
13.67 14. 13.9% 2s 3.6 3. 6: 3.87 
3.48 3.59 3.6 . é ‘ 3: 54 
3.73 3.92 ‘ ‘ ‘ 3.9 : 05 

(1938 =100) 

193 199 ¢ 196 

155 155 56 160 153 

143 138 ‘ 145 

(1936 =100) 

94 96 91 9¢ 100 104 

87 87 84 ees aede 
111 114 110 

88 92 3 83 


* 1936. 


of Berlin are: exports 2,998 and imports 2,510 million Reichsmark. 
Volume of Trade: Bizonal Area. Beginning January 1950, Tri- 
zonia. Quantities valued at 1936 reichsmark prices. Balance of 


Payments (in millions of U.S. dollars): 
1947 


1948 


1949 
GoopDs AND SERVICES See 
Exports (f.o.b.): 
Commercial 
Reparations 
Imports (c.i.f.): 
Commercial 
Noncommercial '... 
Trade balance. . 


321.6 


645.6} 
98.0 


84.6) 


—1,583.7) _ 
—204.1 
—1,057.6 — 900.7 

42.5 — 153.0 


—1,015.1 —1,053.7 


1,138.7 


—860.0 2,039.4 
Other 


Total 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances from U.S.. : 34. 125.5 3.4 
Reparations. . —84.6 


Total.. 40.9 3.4 
ERRORS AND OMISSIONS —17.4 


—991.6 


182.9 


Surplus of Deficit (—)... — 867.4 
COMPENSATORY OFFICIAL FINANCING 
ERP grants 

Drawing rights 

Civilian supplies from U. K., U.S 

U. S. cotton credits (net). 

Surplus property credit. 

Dollar balances 

Other 


135.5 419.8 
—101.6 
899 .2 536.0 
—37.9 

84.1 
—89.3 


Total. . 559.0 991.6 867.4 


! Including gift parcels from the U. S. to the amount of 123.9 million U. S. dollars in 
1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount of 
84.1 million dollars in 1948. 


ASSETS OF THE CENTRAL BANKS: Data at end of period indicated; con- 
solidated for the Bank of German States and the State Central 
Banks. Foreign Assets: Mostly credit balances at foreign banks, 


including credit balances derived from trade agreements, adminis- 
tered for the Military Government. 
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ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all banks operating in the western zones of occupation, 
excluding the Bank of German States and the State Central Banks. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: 


Bank of German States note circulation from September 1948 
through February 1949 excludes 407 million Deutsche mark placed 
at disposal of the Currency Commission in Berlin; beginning March 
1949 data include bank notes circulating in Berlin. Deposit 
Money: Free sight deposits in Other Banks, excluding official and 
interbank deposits. Time Deposits: Free time and savings de- 
posits in the Other Banks, excluding interbank deposits. Govern- 
ment Deposits: Deposits of all official entities in the Bank of Ger- 
man States and State Central Banks, plus sight and time deposits 
of official entities in Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 


of German States have been as follows: 


Discount Commercial 
Date ef Change Rate Bill Rate 


June 28, 1948............. 5.0 per cent 6.0 per cent 
May 27, 1949 4.5 per cent 5.5 per cent 
July 19, 1949 4.0 per cent 5.5 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: The index covers raw food- 


stuffs and basic industrial raw materials. Cost of Living: Based 
on budget expenditure during the first quarter of 1949 of a worker’s 
family of four with one child below 14 years of age. Prices are 
averaged for 92 communities. Wages: Weekly earnings of all 
workers in manufacturing industries and construction in the Bizonal 
Area. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


public utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
Thereafter Federal Republic. Agricultural Production: Indexes, 


1934/38 =100: 
1946 /47 1947/48 1948/49 1949/50 


A ae rope ‘ 70 67 83 
U.S. Dept. of Agriculture *. ; : 68 79 87 


1 Four zones. 

* Western Germany, excluding Saar. 
National Income: 1937-1946 and 1948, at market prices less gov- 
ernment services to business. 1947, at market prices less general 
government wages and salaries. Figures up to 1944 refer to terri- 
tory of 1937, the 1946 and 1947 figures to the four occupation zones 
and Berlin, and the 1948 figure to Bizone only. 1937-1947: in 
billions of reichsmark; 1948: in billions of Deutsche mark. 

73.8 92.5 1948..... 99.0 


82.1 97.8 1944..... 90.0 
89.8 98.0 1946 ; 


GREECE 


SUMMARY OF EXCHANGE SySTEM: Since October 1947 a certificate 


system of exchange rates has been in effect for all transactions. 
Under this system all exchange proceeds are sold to authorized 
banks for drachmas at the official rate plus a “‘certificate of exchange”’ 
made out not in drachmas but in the amount of foreign exchange 
sold. These certificates are made out in U. S. dollars or pounds 
sterling only and are negotiable on the open market. Prior to 
September 22, 1949 these certificates had been quoted at such 
levels as to result in sterling/dollar cross rates of approximately 
$3.20 or 20 per cent below the official value for the pound sterling. 
Effective September 22, 1949, however, the Bank of Greece an- 
nounced that the certificate rates for the dollar and the pound 
sterling shall be maintained at 10,000 and 22,000 drachmas, respec- 
tively. Certificate rates maintained at these levels result in effective 
rates of 15,000 and 42,000 drachmas for the dollar and the pound and 
thereby eliminate the disorderly cross rate pattern. Effective 
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sterling quotations and dollar /sterling cross rates prior to September 
23, 1949 were as follows: 


Certificate Rate 
(drachmas per Dollar /Sterling Per Cent of 
pound slerling) Cross Rate Official Parity 
1947—Oct 25,000 $3.13 78 
I 25,716 3.01 


1948—Mar........... 26,760 -97 
| are 27,230 .74 
Sept 32,048 -20 
| ee 32,064 22 


1949— Mar ; $2,071 -20 
J 32,269 20 
32,031 -20 

32,129 -20 


Cwww wwrr 


Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of eachange being 
requested and (b) the regular permit for the purchase of exchange. 

Data since November 11, 1944 are for the new drachma which 
is equal to 50 billion old drachmas. In June 1945 the new drachma 
was devalued from 150 to 500 per U. S. dollar and again in January 
1946 when the current official buying and selling rates of 4,980 and 
5,020 drachmas per U. S. dollar were established. 


l.XCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are us -d to indicate dates of changes. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


produced goods and imports for home use. In addition to com- 
mercial imports shown, non-commercial imports are estimated at 
217 and 156 million dollars for 1946 and 1947, respectively. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 


Germany 40 os >a Germany 
United States... 17 17 United Kingdom. . 


Per Cent of Total Imports 
1937 1938 1948 1949 


United Kingdom 10 8 i ” 
6 5 i ie United States..... 


Tobacco 50 
Currants....... 9 
Olives and Olive 

Oil 6 9 
Wines and Li- 

quors 5 5 
Hides and Skins. 3 2 


Volume of Trade: Tobacco (leaf) exports amounted to 42,200 
metric tons in the base year 1937. Balance of Payments (in millions 


of U. S. dollars): 
1938 1946 1947 1948 1949 
Goops AND SERVICES 
PE CRM D ss ccaivbauessaavanane 41 79 83 
Imports (f.0.b.)... : ; 5 —333 —337 —427 
Trade balance. palic ieh abel —292 — 258 
Nonmonetary gold. 5 ; ; _ —4 
Transportation 
Other 


Total.... 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private remittances. . 

Private capital movement............ 

Reparations. eat 

Official amortization and other repay- 
ments 

Docu 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
UNRRA and other retief 

U.S. aid to Greece 

Drawing rights 

ECA grants 

U. S. credits..... 

U. K. Stabilization loan 

Clearing agreements (net)............ 
Foreign exchange reserves............ 
Monetary gold 


ecuww 


DGC hSk week ok Geaevauteuas 
'C. i. f. 








cates 
being 
ange. 
vhich 
chma 
\uary 
) and 


were 
rates, 
uoted 
effect 


2,200 
llions 


1949 





83 
—427 


ASSETS OF THE BANK OF GREECE: Data at end of period indicated. In 
new drachmas after 1943. Government-Special Advances: Ad- 
vances for the procurement of supplies and advances in connection 
with the import of goods under the Foreign Aid Programs. For 
the period 1941-1943 data represent advances to meet enemy occu- 
pation costs. Agriculture, Trade, Industry, Other: Data include 
indirect advances of the Bank of Greece to the economy through the 
bannkig system. 









CURRENCY AND Deposits: Data at end of period indicated. In new 
drachmas after 1948. Currency: Notes in circulation; coin in 
circulation is included for 1937 and 1938. Deposit Money: Other 
Banks comprise 14 banks. Government Deposits—Special: Begin- 
ning with 1947 data include amounts deposited against foreign 
grants. For the period 1937 through 1943 data represent receipts 
from assigned revenues of the Government deposited in the account 
of the International Financial Committee. This Committee was 
established to supervise the servicing of the Greek Government’s 
foreign debt. The Special Deposits should be considered as counter- 
balancing, to a large extent, the advances to the Government. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 



















Date of Change Rate Date of Change Rate 
See 6.0 per cent Feb. 11, 1945............ 7.0 per cent 
SY Be. Es o's vcweveceve 5.0 percent Aug. 21, 1946............ 10.0 per cent 
3 eee 6.0 percent July 12, 1948............ 12.0 per cent 
i rr 11.0 per cent 







Prices: Cost of Living: Based on free and legal prices in Athens. 





PRODUCTION AND NATIONAL INCOME: Index of Industrial Production 
comprises the following industries: ore refining and metal manu- 
facturing, construction materials, textiles, food, chemicals, leather, 
paper, clothing, lumber, tobacco, and electric power, weighted by 
the respective values of production in 1939. Tobacco: Production 
of tobacco in the base year, 1937, was 152.8 million pounds. Agricul- 
tural Production: Indexes, 1934 /38 =100: 

1946 /47 1947/48 1948/49 1949/50 


DME thy cen ay ce eean eae eke e kaa 73 89 77 aad 
U.S. Dept. of Agriculture............... nia 91 86 103 











National Income: At factor cost domestically produced, excluding 
income from ocean shipping (in billions of drachmas): 


1938 1946 1947 1948 1949 
















Rss cacenke ete cncearkereee 25 2,412 3,792 65,550 6,985 
Forestry, fishing, etc................ 2 133 188 268 369 
ao pa dieavaw aren saw cea 12 1,419 2,089 3,118 4,269 
ir ec rid pend caws bes 2 132 141 410 550 
Trade, banking, and insurance........ 10 965 1,105 1,980 2,589 
Transport and communications’... ... 4 363 682 967 1,172 
Se 4 401 797 +1,268 1,880 
IN os ak aceewasarienenenee 8 406 562 1,018 1,382 
CSL UecbaReandaae en kcnes 67 6,231 9,206 14,529 19,146 
! Excludes ocean shipping. 
GUATEMALA 
EXCHANGE Ra TEs: Current buying and selling rates are 1.0000 and 1.0075 
quetzales per U. S. dollar. 






GOLD AND FoREIGN Assets: Data at end of period indicated. Data refer 
to the Central Bank of Guatemala through June 1946, and to the 
Bank of Guatemala thereafter. Short-Term Assets in the U.S.: 
Other short-term assets in the U. S. (U.S. Government note3, etc.) 
as of December 1949 amounted to 3.2 million U.S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 
ports were published exclusive of duty, which was shown separately. 
Export data include export duties. Distribution of Total Value of 
Trade by country and by commodity.: 

Per Cent of Total Exports 
1937 1938 1947 1948 














Per Cent of Total Lmports 
1937 1938 1947 1948 








United States.... 63 69 86 89 UnitedStates.... 45 45 75 176 

| ee 18 16 — — Germany........ 32 3—- — 
= 2 1 5 4 

Ns 6x scenes 68 65 61 62 

Bananas......... 26 27 2 21 












Volume of Trade: In base year, 1937, banana and coffee exports were 
198 and 47 thousand metric tons, respectively. Balance of Pay- 


ments (in millions of quetzales): 
1946 1947 1948 








S00Ds AND SERVICES 











tc aad sntnawed eicandondnvenedaaeees ‘ 51.5 71.9 71.4 
rc wecsy90tseecdeccesaceercauree’ —31.9 -—50.9 -—61.5 
Na coc ucts nedaseacancdakees ‘ 19.6 21.0 9.9 

aac idatnecenteaeiisuokeaesdaln wee -3.8 -5.8 —.77 
Nas cncccccccesdscencecacceneeteues 78.0 —13.4 —1.68 
I iikccg cuicceecucevondedavchuceaéundas —.2 aa 2 
Mdicitrcmeintaneumdeereeeadetbabeeenes 7.6 1.9 —10.1 


OTHER NON-COMPENSATORY TRANSACTIONS 

















NS oes Oneidae sida cdees sdkenaeedceusace —.2 —.1 anne 
Private capital movements... ......... ccc ccccecs 3.2 1.3 3.0 
Official donations (largely IIAA grants)................ 1.1 2.3 2.1 
ea ada a yege nd eeadee we -.1 —.1 —.1 
Gold subscriptions: IMF and IBRD.................. — —1.3 _ 
DP Mcenddwndttakeeedsvateeeeecudanerews 4.0 2.1 5.0 
BG OIE CI oo oon cc ccceicccvcccccceccces —4.4 -2.1 -1.0 
ee IN OR Sec ca cariwadddeecccanes 7.2 1.9 —6.1 
COMPENSATORY OFFICIAL FINANCING 
Ns 5. ck et eabagd-ae cadens deeeeeeus -7.2 —8.2 6.1 
cron adn cc aideanees sakes daakiuwednas _ 1.3 
ee $3 -80 63 


ASSETS OF THE BANK OF GUATEMALA: Data at end of period indicated. 
Until June 30, 1946, the Central Bank of Guatemala was the central 
bank. Beginning July 1946, the Bank of Guatemala took over 
central bank functions and the Central Bank of Guatemala became 
a commercial bank. Data, therefore, refer to the Central Bank of 
Guatemala prior to July 1946, and to the Bank of Guatemala 
therea‘ter. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks include all commercial banks including the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after, and the Crédito Hipotecario Nacional. Domestic Credits: 
There were no credits extended to the Government by Other Banks 
from 1937 through October 1948; beginning November 1948, data 
include holdings of Government securities. 


CURRENCY AND DEPposiTs: Data at end of period indicated. Cur- 
rency: Notes and coin in circulation, less the currency holdings 
of the central bank and Other Banks. Deposit Money: Checking 
deposits in the central bank and Other Banks, less deposits of the 
Government and official entities and interbank deposits. Govern- 
ment Deposits: Deposits of the Government and official entities in 
the central bank. 


Prices: Wholesale Prices: In Guatemala City. The general index is 
an unweighted arithmetic average of price relatives for 62 domestic 
and 9 imported goods. Unit Value of Trade: Coffee: Unit value 
of exports in base year 1937: 11.8 quetzales (11.8 U.S. dollars) per 
100 pounds. Retail prices: National index referring to 22 regions. 


PRODUCTION: Coffee: Registered production, amounting to 57.8 thou- 
sand metric tons in the base year, 1987. Data refer to harvest 
years ending September 30 of the year indicated and cover approxi- 
mately 90 per cent of total production. 


HONDURAS 


EXCHANGE RATES: Current official buying and selling rates, in effect 
since July 1, 1950 are 2.00 and 2.02 lempiras per U.S. dollar through- 
out the country. Prior to this date and since 1934, a single buying 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per U.S. 
dollar had been maintained. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 
Exchange: Virtually all U. S. dollars. Foreign Investments: In- 
cluding some short-term securties. 


FOREIGN TRANSACTIONS: Value of Trade: Data for 1937 cover the eco- 
nomic year ending in July; 1938 data represent 12 month extension 
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of data for the 11 months, August 1937 through June 1938. Data 
for 1939 and thereafter are for economic years ending in June of 
the year indicated. Figures for 1937-1948 are adjusted for under- 
valuation of banana exports by the following estimated amounts (in 
millions of lempiras): 





TG cnsanasen 4.40 SE sss as 6.40 Snes sass anon ee 
1938... ivan) Boe .. ae . 8.41 RDS... ccscens. Reewe 
1939. . ica Se 1943.... .-- 10.42 SENG <n Sans oe 21.79 
eee ee re |e 


Beginning July 1948, figures are unadjusted for banana under- 
valuation. Latest months unadjusted to include silver. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949: 


Per Cent of Total Imports 
1937 1938 1948 1949: 


United States.... 90 82 81 68 United States 58 62 79 79 
El Salvador...... 1 2 6 14 Japan . & 9 3 ; 
Canada.......... — — 6 5 Germany 10 11 - 





1937 1938 1947 1948 
I 6 oc ik ve 77 74 68 66 
> eae 13 12 7 5 
Coconuts........ 1 1 6 3 


: January /September. 


Volume of Trade: Banana exports amounted to 12.7 million stems 
in the base year, 1937. 


ASSETS OF BANKS: Data at end of period indicated. The banks are 


the Banco Atlantida and the Banco de Honduras. Domestic Credits: 
Mostly to business and individuals. 


CURRENCY AND DEposits: Data at end of period indicated. Currency: 


Circulation of national and U. S. currency outside banks and the 
Treasury. From 1937 through 1942 U. S. currency is estimated. 
Deposit Money: Total sight and current account deposits of banks. 


PRICES: Retail Prices: 14 foodstuffs in Tegucigalpa. Data for fiscal years 


ending June of the year indicated. 


HUNGARY 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 


rates of 11.6513 and 11.8273 forints per U.S. dollar were established 
on August 1, 1946 when the forint replaced the pengé as the currency 
unit of Hungary. Prior to the introduction of forint, quotations 
for the pengé, in pengé per U. S. dollar, were as follows: December 
31, 1945—104,000; March 31, 1946—10.3 million; and June 30, 1946 
—1,835 billion. 

From 1935 to 1941 Hungary employed a system of surcharges 
and premiums for most foreign exchange transactions. During 
this period a surcharge of 53 per cent had to be paid by importers 
buying currencies of those countries with which Hungary had no 
clearing or compensation agreements. Likewise, exporters received 
a premium of 50 per cent on their proceeds from these areas. For 
those countries with which Hungary had clearing agreements the 
premiums and surcharges were fixed independently in each clearing 
agreement. 


EXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 


Exchange: Data exclude reichsmark balances. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data exclude gold, silver, other 
precious metals, coin, and other valuables. The 1948 monthly data 
for exports represent commercial transactions only. Annual export 
totals include the following figures not distributed by months (in 
raillions of forints): 1946, 1,032; 1947, 1,053; 1948, 1,032. Distri- 
bution of Total Value of Trade by country and by commodity: 









Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Germany......... 24 #27— Serer 26 30 — 1 
aces skew ee 17 18 4 SR eas ao sae 18 12 3 4 
SE i ss rata e 6’ o 9 4 = £4» 10 +10 4 8 
United Kingdom... 7 8 17 17  Czechoslovakia.... 6 7 10 18 
Czechoslovakia.... 4 4 14 13 United States..... 5 5 18 6 
Switzerland....... 4 3 10 5 iy es Wi ana 0:3 0:0 0 _ —_ 11 16 
Rs Os Ws Ess 060 —- = 15 17 Yugoslavia....... 5 5 9 15 

United Kingdom... 6 6 7 14 


1937 1938 1946 1947 
Meat Animals and 


eee | 23 7 
Grains...... ‘io ae 17 1 
Machinery and Ap- 

paratus eae 7 8 4 
Iron and Steel 

Products... » = 6 4 
Fruits and Vege- 

tables. eons 5 13 
Cotton Cloth..... 1 1 14 
Wine and Liquor.. 1 2 11 
Petroleum and 

Products....... _— _ 9 


Volume of Trade: Quantities valued at 1938 prices. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated, 


In December 1947 the National Bank and the most important other 
banks of Hungary were nationalized. The Government introduced 
an obligatory single account system for important industrial enter- 
prises to assure that business transactions would take place in 
accordance with approved planning. Under this scheme enterprises 
were allowed to keep current accounts only with the National Bank. 

Beginning May 1948 the National Bank granted credits directly 
to borrowers, in addition to its rediscount business, and took over 
the bill portfolios and current account deposits of commercial 
banks. The current account deposits of the Postal Savings Bank 
have been included in the balance sheet of the National Bank since 
October 1948. 

When the commercial banking functions of the nationalized banks 
were taken over by the National Bank, the former were merged into 
a general savings bank system headed by the newly established 
Savings Department in the National Bank. In March 1949, how- 
ever, the Savings Department of the National Bank, the Postal 
Savings Bank, and the nationalized savings banks were all mergde 
into the National Savings Bank National Enterprise. Deposits 
held by the latter institution are largely redeposited with the 
National Bank. 

Government Credits: Includes medium term advances to the 
Treasury, Government debt, and the National Bank’s claims on 
Germany. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Note and coin circulation outside of issuing authority. Deposit 
Money: Gross current account deposits in the National Bank ex- 
cluding such deposits owned by the Government; total current 
account deposits in Other Banks; and total current account deposits 
in the Postal Savings Bank. Other Banks are Budapest and pro- 
vincial banks belonging to the Central Corporation of Banking 
Companies. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the National 


Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
ek 4.0 per ceni Bae: 3D Tilia 5 ccencecs 7.0 per cent 
LIGG Wy MPa nw ccecacseas 3.0 per cent Oct BO, 10647... ccccoee 5.0 per cent 


The bond and share markets in Hungary have been closed since 
March 31, 1948. 


PRICES AND WAGEs: The price indexes shown measure present prices in 


forints compared to prewar prices in pengé. The comparison assumes 
that one present-day forint is equivalent to one prewar pengd. 
Wholesale Prices: At the end of month. Based on 548 price 
quotations through 1944. Since September 1946 the index is based 
on 332 price quotations weighted by production targets of the Three- 
year Plan for 1947 /1949 for industrial products and for agricultural 
commodities. Wages: Hourly earnings of workers in manfacturing. 
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PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
index, 1934 /38 =100: 
1946/47 


1947/48 1948 /49 


National Income: At current market prices, pertaining to present 
areas. Fiscal years ending June 30 of the year indicated. Figures 
for 1947 and 1948 exclude income from dwellings and from some 
other services; expressed at January 1947 prices. 


ICELAND 


EXCHANGE RATES: Current buying and selling rates, in effect since 
March 20, 1950, are 16.26 and 16.32 krénur per U.S. dollar. From 
September 20, 1949 to March 20, 1950 buying and selling rates had 
been 9.3175 and 9.3650 krénur per dollar. 

Rates quoted for the period through August 1939 are averages 
determined in the market by buyers and sellers. Since September 
1939, fixed rates are quoted and footnotes are used to indicate dates 
of change. The rate quoted for any period since 1939 is the rate 
in effect for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 
Holdings of the Fisheries Bank through 1938, and of the National 
Bank thereafter. Foreign Exchange: Holdings of the Issue Depart- 
ment and Savings Department. Short-Term Assets in the U.S.: 
Other short-term assets in the U.S. (U.S. Government notes, etc.) 
as of December 1949 amounted to 1.3 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 

1937 1938 1948 1949 
Germany......... 19 16 17 23 
United Kingdom... 18 20 30 36 

Norway 13 
United States 8 Norway . 
Czechoslovakia.... — ee 
_- United States cal ae 
West Indies....... — 


Per Cent of Total Imports 
1937 1938 1948 1949 


United Kingdom. . 29 30 27 
Germany.. ae — 1 
Denmark.. . 15 10 


Per Cent of Total Exports 
1937 1938 1947 1948 
Fish and Products. 81 81 92 93 


Per Cent of Total Imports 
* 1937 1938 1947 1948 
Coal, Petroleum 
and Products... 18 17 10 12 
Ships and Boats... — 1 17 «14 
Other Vehicles and 
Machinery 12 12 16 
Textile Mfrs > 6 8 
Wood and Mfrs... 9 6 5 
Grains and Prepa- 
rations 8 8 4 5 


Volume of Trade: Quantities for each year valued at preceding 
year’s prices. The indexes are constructed by chaining the resulting 
relatives. Exports of home-produced goods and imports for home 
use. Balance of Payments (in millions of Icelandic kronur): 


1938 1946 1947 1948 1949 





Goops AND SERVICES 

Exports (f.0.b.).. . 58. 291.4 290. 395.7 289.2 

Imports (c. i. f.) ; —50.5 —448.7 —519.1 —457.3 —424.3 
Trade balance 8. —157.3 —228. —61.6 —135.1 

Transportation (c.i.f. basis) i 17.9 a 37.4 57.0 

Other. .... ne —4. —23.6 —21. —23.0 -—24.1 





Total...... 4.1 —163.0 —240.5 —47.2 —102.2 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . ean 
Private capital movements. . 
Gold and dollar subscription: IMF, 

PP soc bsiee We aaehaes 5 
Amortization. . - ; —2.5 
Other special official financing —_ 


ee -2.5 -46.8 26.7 
ERRORS AND OMISSIONS....... —6.7 -—45.1 40.4 


Surplus or Deficit (—).... —5.1 —254.9 —173.4 


Loans received....... 
ECA grants.......... 
Drawing rights. torn ind ais 
Liquidation of securities. 
Payments agreements. . 
Short-term balances: 
Due abroad bie Ad 
Foreign exchange assets... . 


COMPENSATORY OFFICIAL FINANCING 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
Data on the National Bank include the Issue, Savings, and Fisheries 
Loan Departments, and exclude the Mortgage Department. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank from 1937 through 1939. Domestic Credits: Issue 
and Savings Departments only, through 1945. Beginning 1946 
loans of the Fisheries Loan Department are included. Credits to 
Official Entities: Mostly Government guaranteed security issues of 
municipalities and public institutions. A small amount of Treasury 
issues held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Assets are 
those of the Fisheries Bank 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of banknotes, coin and 1-krénur notes. From 
1937 through 1939, notes of the Fisheries Bank are included, 
Old notes of the National Bank ceased to be legal tender on Decem- 
ber 31, 1947, and were exchangeable for new bank notes from that 
‘ay until January 10, 1948. An estimated 5 million krénur of the 
old notes was not exchanged. Deposit Money: Current account 
deposits of the National Bank (Savings and Issue Departments), 
the Fisheries Trade Bank, and the Rural Bank (Savings Depart- 
ment). Time Deposits: Savings account deposits of the National 
Bank (Savings and Issue Departments), the Fisheries Trade Bank, 
and the Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, sin-e 1941, current account deposits with the Na- 
tional Bank. Domestic and Foreign Debt: Includes debt of Gov- 
ernment enterprises. Certain liabilities of the Government such 
as escheats outstanding and coin in circulation have not been in- 
cluded. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PRICES: Cost of Living: As of the first of the month in Reykjavik. Series 
recalculated in March 1950. Increase is due to substitution of 
rents on new houses for rents on old houses and, to a small extent, to 
the exclusion of certain tax refunds. 


NATIONAL INCOME: Total private income. 


INDIA 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any 
period during which a change occurred is the rate in effect for the 
major part of the period. Current buying and selling rates are 
4.75 and 4.775 rupees per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. In July 
1948, a part of the gold and foreign assets of the Reserve Bank were 
transferred to the State Bank of Pakistan. See below under 
“Assets of the Reserve Bank.” Foreign Exchange: Holdings are 
virtually all sterling and include some long-term securities. Holdings 
in the Silver Redemption Reserve are excluded. Short-Term 
Assets in the U. S.: Prior to January 1948 data include Pakistan, 
Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal years 
beginning April 1 of the year indicated. Data for the fiscal years 
1947 and 1948, which are omitted from the Country Table because of 
changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 
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Territory and Period Exports Imports 


India before partition, Apr-July 1947 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 

1947-Feb 1948 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 

March 1948. 441 397 


Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air borne trade only until April 1948 when overland trade with 
Pakistan is included. Distribution of Total Value of Trade by 
country and by commodity: 

Per Cent of Domestic Exports ' Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United Kingdom 32 34 24 23 United Kingdom 32. = s 3 29 25 
12 


Japan 9 1 1 Japan 14 10 1 4 
United States 10 8 17 16 Burma 12 15 4 2 
Germany 6 5 1 2 Germany 9 8 -—— 1 
Burma 4 6 2 3 United States 6 7 20 15 
Australia 2 2 5 5 Egypt 2 2 6 7 
Pakistan : 11 8 Iran 2 2 4 6 

Australia 1 1 4 6 

Pakistan 4 7 


1937 1938 1947 1948 1937 1938 1947 1948 
Jute Mfrs... 16 16 32 35 Mach. & Vehicles.. 17 19 23 24 


OSS eae 8 7 6 Petroleum & Prod. 10 9 8 , 
Cotton, Raw. . 16 15 10 5 Cotton Mfrs...... 9 9 2 3 
Cotton Mfrs 5 4 5 10 Cotton, Raw re 5 8 12 
Tea.. ; >: a 14 14 15 Grain, Pulse & Flour 7 9 6 13 
Oilseeds & Nuts... 8 9 2 Iron, Steel & Mfrs 5 4 2 6 
Hides & Leather... 7 6 6 3 Non-ferrous Metals 

& Mfrs... . 8 3 3 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. Balance of Payments,see 
page 4. 


ASSETS OF THE RESERVE BANK: Data are as of last Friday of the 


period indicated. With the partition of India, the Reserve Bank 
acted as bank of issue and banker to governments of Pakistan for 
an interim period beginning August 15 and ending June 30, 1948. 
Accordingly, data of the Reserve Bank rega ding domestic assets 
and liabilities and foreign holdings include Pakistan through June 
30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank were transferred to the State Bank of Pakistan corresponding 
te ‘a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held 
by the State Bank are still being made. A final settlement of 
assets and liabilities has yet to be reached. The decline in foreign 
assets of about 3.0 billion rupees in August 1948, and the correspond- 
ing increase in the rupee security holdings by the Reserve Bank is 
due to the transfer of sterling securities to the United Kingdom for 
the purchase of annuities by the Government to discharge its 
pension liabilities to U. K. residents and for the settlement of de- 
fense stores. Total Domestic Credits: Mostly credits to Govern- 
ment. 


AsssTs OF OTHER BANKS: Data are as of the last Friday of the period 


indicated. The Other Banks comprise the Scheduled Banks only; 
prior to 1942, Scheduled Banks in Burma are included, those of 
Pakistan are excluded beginning July 1948. Scheduled Banks are 
all joint stock corporations, whether registered in India or outside, 
which carry on banking business in India and have capital and 
reserves aggregating 500 thousand rupees or more. The Scheduled 
Banks hold approximately 95 per cent of the demand deposit; of 
all commercial banks in India. Credits te Government are reported 
under the Indian Companies Act as of December 31. The data 
include small amounts of non-Government securities. Non-Gov- 
ernment Credits data are reported under the statutes of the Reserve 
Bank of India and include interbank loans and advances. 


CURRENCY AND Deposits: Data are as of the last Friday of the period 


indicated. Currency: Circulation of Reserve Bank notes (including 
Pakistan notes during the period from April through June 1948) 
and Government of India coin and one-rupee notes outside of all 
banks and the Treasury. Reserve Bank notes include some circu- 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to 


Prices: Wholesale Prices: Beginning 1947 the All Goods index is a 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Covers 


INDONESIA 


SUMMARY OF EXCHANGE SYSTEM: On March 18, 1950, a certificate 























lating in Pakistan. The State Bank of Pakistan has now returned 
India notes to the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 


April-June 1948 ; 449.8 January 1949............ 244.1 
November 1948.... : 155.4 February 1949........... 162.8 
December 1948... aa 259.6 


Deposit Money: Demand deposits in the Reserve Bank excluding 
those held by the Central Government and banks, plus demand 
deposits in the Scheduled Banks and the Non-Scheduled Banks ex. 
cluding interbank deposits. Deposits of the Non-Scheduled Banks 
are partly estimated. Time Deposits: Time liabilities of Scheduled 
Banks only. Government Deposits: Demand deposits of the 
Government in the Reserve Bank (including deposits of the Govern- 
ment of Pakistan during the period from April through June 1948), 


maturity of 4 per cent loan 1960/70 through 1942; thereafter yield 
to maturity of 3 per cent Funding Loan of 1966/68. Data are 
averages of closing quotations for working days. Treasury Bills: 
Average tender rates on new 3 month bills weighted by the amount 
issued within the period. Offerings were suspended from November 
1948 to June 1949, inclusive, and October/November 1949. Dis. 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money: Averages of Friday rates for interbank 
call money in Bombay. Share Prices: Monthly quotations of 86 
industrials through 1949. Beginning January 1950 new index of 
221 industrials linked to preceding index. 


weighted geometric average of 78 commodity prices, weighted 
according to the quantity of such products marketed in 1938-39; 
prior to 1947, 23 commodity prices. Export Goods: Wholesale 
prices of Jute in Calcutta. Unit Value of Trade: Overland trade 
with Pakistan not included. Through 1946 prices at 1936/37 
quantities linked to the index based on April 1948/March 1949 
quantities. Cost of Living: In Bombay. 


coal mining and manufacturing, weighted by gross value of coal 
mining and value added in manufacturing. The index is linked in 
1946 with earlier index that includes electric power and is weighted 
by gross value of production in 1937. Agricultural Production: 18 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. FAO index, 1934/38 =100. 

1946/47...... 96 1947/48....... 95 1948/49....... 94 
National Income: At factor cost. Data refer to fiscal years beginning 
April 1 and exclude the Indian States (in billions of rupees): 1945 /46, 
62.3; refers to area formerly British India. 1945/46, 49.3; 1946 /47, 
55.8; 1948 /49, 69.7; refers to area of present India. 


system was established for all transactions. The basic official 
buying and selling rates of 3.79 and 3.81 guilders per U. S. dollar 
are maintained but all transactions are conducted at effective rates 
determined as follows: 

Buying rates: All exchange proceeds are sold at the official 
rate of 3.79 guilders per U. S. dollar. In addition, an ex- 
change certificate, expressed in guilders, is issued for the 
equivalent of 50 per cent of the exchange sold. Thus the 
effective rate for those selling exchange to the authorities 
becomes the official rate plus 50 per cent of the certificate 
quotation. 

Selling rates: Exchange for authorized transactions is sold 
at the official rate of 3.81 guiders per U. S. dollar but only 
upon the presentation of a guilder certificate in an amount 
equivalent to the foreign exchange required. Thus the 
effective rate for those purchasing exchange becomes the 
official rate plus the price of certificates. 
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Transactions in certificates must be conducted through authorized 
banks rather than directly between the parties concerned. On the 
basis of the prevailing certificate quotations of 1.99 buying and 2.00 
selling, the effective buying rate is 7.56 guilders per U.S. dollar and 
the effective selling rate 11.43 per dollar. 


Balance of Payments by Currency Area for 1949! (in millions of 


Indonesian guilders): 
Dollar Sterling Duteh 
Area Area Guilders Total 


Goops AND SERVICES 
Exports, f.o.b.?.... ‘ ; 284 214 564 1,062 


Prior to March 1950 single official buying and selling rates of 3.79 
and 3.81 guilders per U. S. dollar had existed. 


EXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. 
are used to indicate dates of changes. 


For fixed rates, footnotes 
The rate quoted for any period 


during which a change occurred is the rate in effect for the major 


part of the period. 


GOLD AND FOREIGN Assets: Data at end of period indicated. Gold: 


Holdings of the Bank of Java. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. 
of Trade: Exports of home produced goods; 


Value 
imports for home 


use. Beginning 1940, exclusive of silver, Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports of 


tin, tin ore, and bauxite. 
country and by commodity: 
Per Cent of Total Exports 


1937 1938 1948 1949 
Malaya &Singapore 20 18 18 24 
Netherlands....... 20 20 36 23 
United States..... 19 14 18 16 
United Kingdom... 5 5 2 4 


1937 1938 1948 1949 
20 24 24 
24 25 28 
6 4 11 
Ss Ww i 


1 Includes Austria. 
? Singapore and Penang only. 


Distribution of Total Value of Trade by 


Per Cent of Total Imports 


1937 1938 1948 1949 


Japan.... . 25 16 17 7 
Netherlands...... 19 22 19 21 
United States..... 10 13 22 25 
Germany. ; 9 10° — 2 
United Kingdom. » = 8 . 10 
Malaya&Singapore 8* 8? 2 
Burma 3 4 {7 3 
India eo 1 


1937 1938 1947 1948 


Textiles 23 30 31 
Metals & Mfrs... 10 13 6 9 
Machinery........ 9 ” * a 


Volume of Trade: Rubber exports amounted to 440.5 thousand and 


tin exports to 40.5 thousand metric tons in 1937. 


In the base year 


1937 exports of co pra amounted to 506 thousand metric tons. Balance 
of Payments (in millions of Indonesian guilders): 


1946 1947 1948 1949 


Goops AND SERVICES 

Exports (f.o.b.). 

Imports * : 

Trade balance 
Transportation 

Investment income. 

Other (including private donations) . 


OTHER NON-COMPENSATORY TRANSACTIONS 


Private capital movements 

Amortization 

Contribution to Dutch subscriptions 
to IMF and IBRD 

Lend-Lease settlement 


Surplus or Deficit (—)......... 


COMPENSATORY OFFICIAL FINANCING 

ECA grants 

ECA credits 

Grants from the Netherlands 

Loans from the Netherlands. . 

Transfer of non-guilder currency by the 
Netherlands 

U. S. surplus 

Canadian credi 

Sterlin 

Dollar 

Reconstruction and commercial account? 

Other short-term 

Monetary gold 


1 Excluding strategic materials. 


155 343 1,040 1,062: 
—754 (—1,026) —1,315 
—411 (14) —253 
Vacate —70 2 
—25 —58 —125 
—199 —234 —448 
— 635 —348  —826 


—22 dees —13 
— 55 aes —33 


—59 sess 
22 _ 


—114 ak — 46 
68 we 22 
— 681 er — 850 


57 


"92 


850 


* Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on anf. o. b. 
basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. It is not known whether such imports and exports are included in the 


trade data for 1946, 1947, and 1949. 


* Indonesian assets port by the Netherlands. 


‘Including unspecifi 
tory transactions. 


amount of reparations normally classified as non-compensa- 


Imports, f.o.b —in~ ae — 325 — 503 —1,315 

Trade balance ‘ —203 —111 61 —253 
Investment income... . —5 —5 —115 —125 
Other... ‘ 4 — 39 —413 — 448 


Total.... — 204 — 155 — 467 — 826 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private investments: 

* Assets. 

Liabilities. . 
Amortization. . 


Total.... 
ERRORS AND OMISSIONS 
Surplus or Deficit (— 


COMPENSATORY OFFICIAL FINANCING 

Multilateral settlements ; 13 
ECA grants and reparations * 121 
ECA credits. ... 57 
Loans from the Netherlands... . —_ 
IMF resources ‘.. . ; ; _— 
Foreign exchange assets... . 5 —49 
Miscellaneous °... 


Total..... ; ‘ 142 


' Source: The Annual Report of De Javashe Bank. 

* Excluding strategic materials. 

‘ Reparations would normally be classified as non-compensatory. 
‘ Made available by the Netherlands. 

* No details available. 


ASSETS OF THE BANK OF JAVA: Data at end of period indicated. Foreign 
Assets: Includes assets of the Amsterdam branch. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Government and Bank of Java notes in circulation; prior to 1947 
bank note circulation only. Deposit Money: Demand deposits in 
the Bank of Java. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Averages of 
daily quotations of 3 per cent bonds of 1938 /1975 on the Amsterdam 
Exchange, fully guaranteed by the Netherlands. Share Prices: 
Prices of all Indonesian shares quoted on the Amsterdam Exchange, 


PRICES: Wholesale Prices: Export price index is a weighted average of 
f. o. b. prices of 18 articles. Import price index is an unweighted 
average of prices of 45 articles. Rubber: Djakarta; price in base 
year 1938 was 21.72 guilders (11.95 U. S. dollars) per 100 pounds. 
Retail Prices: Free market price of 19 foodstuffs in Djakarta. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in base year 1937 amounted to 605 thousand metric tons. 
Agricultural Production: FAO index, 1934 /38 =100: 


TOG EF ce ccccne @ WR iccicccn. @& WOM iisicccess, BH 


The index refers to Java and Madura. National Income: At factor 
cost (in millions of guilders) : 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since July 24, 1950 the following apnea 
of rates has been in effect: 


Rate Use 


Basic official (32.00 and 32.50 rials 
per dollar, buying and selling)... 





.used for transactions with the Anglo-Iranian 
Oil Company and for medical and student 
expenditures of Iranians abroad. 

Certificate Sepetnendy 40.00 
rials per dollar) . .....@ffective rate for importers of designated 
commodities constituting about 60 per cent of 
total authorized imports and for all export 
proceeds not used or sold by the exporter 
within 4 months of receipt. 

. effective rate for all imports of authorized 
goods for which exchange is not granted at the 
certificate rate and for all export proceeds if 
sold within 4 months of receipt. 


Prior to August 1950 and since September 17, 1949, two rates, the 
official and the certificate, had been in existence. The official rate 
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was limited to local expenditures of the Anglo-Iranian Oil Company, 
to Government imports, and to medical and student expenditures 
abroad. Prior to January 8, 1950 sugar imports also had been made 
at the official rate without certificates. Exporters, excluding the 
Anglo-Iranian Oil Company, received in addition to rials at the official 
rate, a certificate or voucher in the amount of 100 per cent of their 
exchange proceeds. These certificates were sold either to authorized 
banks or to importers or such other persons as had been authorized 
to purchase exchange at the official rate upon the presentation of a 
certificate in the amount of the exchange required. Authorized banks 
also supplied importers with the certificates necessary to meet their 
2xchange payments and the rate for certificates was thus stabilized 
at approximately 7.50 rials per U.S. dollar. 

From January 16 to September 17, 1949 a system of three effec- 
tive rates had been employed: (1) An Official selling rate of 32.50 
rials per U. S. dollar used for Government requirements and for 
imports of sugar and a buying rate of 32.00 rials per U. S. dollar 
used to cover all local expenditures of the Iranian Oil Company. 
Effective February 13, 1949 this rate also applied to non-trade re- 
ceipts. (2) An effective Average rate resulting from the practice 
of supplying importers of machinery and essential consumers’ goods 
with part of their exchange requirements at the official rate and 
requiring them to purchase the remainder at the certificate rate. 
(3) A Certificate rate used for all other authorized imports and for 
all other exchange proceeds. 

From August 14, 1948 to January 16, 1949 imports of machinery as 
well as sugar were made at the official rate. Items other than 
machinery to which the average rate applied were divided into 
two groups—one group eligible for 60 per cent of its exchange re- 
quirements at the official rate and the other for 30 per cent at the 
official rate. The remaining requirements for these goods and for all 
other transactions were acquired at the certificate rate. Prior to 
August 1948 all imports except basic essentials, which were made at 
the official rate, were conducted at the certificate rate. Before Feb- 
ruary 1948 exporters received certificates for only 90 per cent of 
their proceeds but from this date have been receiving certificates 
for all proceeds. 

The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 
Since September 17, 1949 free rates for the U. S. dollar and the pound 
sterling have been maintained at 40 and 112 rials, respectively. 
Prior to this time free market quotations for the pound and dollar / 
sterling cross rates were as follows: 


Free Rate 
(rials per pound _ Dollar /Sterling Per Cent of 
sterling) Cross Rate Official Parity 


137 $3.15 
135 3.55 
154 3.07 
— 2.67 
158 3.08 
186 3.60 
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EXCHANGE Rates: Averages for Gregorian years and months during 


periods for which rates were determined in the market by buy- 
ers and sellers. For fixed rates, footnotes are used to indicate dates 
of change. The rate quoted for any period during which a change 


occurred is the rate in effect for the major part of the period. 


GOLD AND ForEIGN Assets: Annual data are as of the last fortnightly 


statement in March of the following year, and monthly data are as of 
the last fortnightly statement ineach month. Total: Holdings of the 
Bank Melli and of the Iranian Treasury. Short-Term Assets in the 
U.S.: Data at end of period indicated. 
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FOREIGN TRANSACTIONS: Value of Trade: Iranian trade years beginning 
June 21, in 1936 and 1937; 1938 data are projected from the follow- 
ing 9 months’ (June 21, 1938-March 20, 1939) totals: exports 1,78 
and imports 1.19 billion rials. Beginning 1939, data cover years 
beginning March 21. Trade refers to exports of home-produced 
goods and imports for home use. Monthly import data are not 
adjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Dutiable Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 26 31 61 40 
SIRE 00000 9 1 


2 2 
rer | 7 8 ll 
United States.... 2 2 5 4 
Petroleum &Prod.. 73 75 81 90 
Rugsand Carpets.. 4 4 3 3 
Fruits and Berries.. 3 7 3 2 


Balance of Payments, see page 5. 


ASSETS OF THE BANK MELLI AND OTHER BANKS: Annual data are as of 
March 20 of the following year; monthly data are as of the last fort- 
nightly statement of the month. The Bank Melli includes the 
Issue and Banking Departments. Other Banks are the following: 
From 1987 through 1941 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 


Bank Sepah, Iran Insurance Company, and beginning 1939 the 
Mortgage Bank of Iran are included; from 1942 on the British 
Bank of Iran and the Middle East, Ottoman Bank (liquidation in 


1948), Ruso-Iran Bank, Agricultural Bank, Mortgage Bank, Bank 
Sepah, Iran Insurance Company, and since 1948 the Industrial and 


Mining Bank are included. Foreign Assets: Data refer to holdings 
of the Bank Melli only. 


CURRENCY AND DEPOSITS: Annual data are as of March 20 of the fol- 
lowing year; monthly data are as of the last fortnightly statement 
of the month. Currency: Banknotes outside Issue and Banking 
Departments of the Bank Melli less note and coin holdings of the 
Other Banks. Deposit Money: Demand deposits in the Bank Melli 
and Other Banks, less such deposits held by the Government and 
banks. Time Deposits: Time deposits in the Bank Melli and Other 
Banks excluding such deposits of the Government and banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment in the Bank Melli and Other Banks. Banker’s Deposits: 
Demand deposits of commercial banks at the Bank Melli. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Date of Change Date of Change 
Aug 3, 1937 Z Sept 4, 1939 


Apr 13, 1938 j Dec 23, 1947 
Aug 23, 1948 
Prices: Data refer to Gregorian calendar periods. Wholesale Prices: 
The index is the geometric average of prices of 65 items quoted in 
Teheran. Cost of Living in seven cities. The Cost of Living index 
is higher than the Wholesale Price index primarily because of the 
great rise in rents. The Cost of Living index by category in April 
1948 was (1936 /37 =100): 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1937, 
the base year. Data relate to Gregorian calendar years. 


IRAQ 


EXCHANGE RaTEs: Current buying and selling rates are 2.80875 and 
2.785 U.S. dollars per Iraqi dinar. Quotations prior to December 
1946 are derived from parity rates of the Iraqi dinar with the pound 
sterling. Thereafter par value as announced by the I.M.F. is quoted. 
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GOLD AND FOREIGN ASSETS: Data at of period indicated. Holdings 


of the Currency Board through June 30, 1949 and of the Issue 
department of National Bank thereafter. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Ex- 


ports: Published export totals are adjusted by the inclusion of the 
following estimates of the value of crude petroleum exports of the 
Iraq Petroleum Company, obtained by applying the approximate 
commercial price of crude petroleum to reported tonnage export 
data (in millions of dinars) : 


RG a5 .<:00 <0 SO Bc cs oescs 9.7 1949—Jan.... 6 1949—Oct.. 1.4 
ae Me I cae 10.7 Apr 8 Nov... 1.6 
SE 64. acane wee WO ccc ies 10.8 ay 8 Dec.... 1.6 
Pra isees 8 1947. 14.0 June 1.5 1950—Jan.... 1.5 
ES sd pent = a 11.2 July 1.5 Feb.... 1.5 
ab 6.0 aie De Fes owsies 13.6 Aug 1.4 Mar 1.5 
ee 8.2 wl Sept 1.4 Apr. 1.5 


Export figures for 1948, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports are general imports including all 
arrivals for 1986/1939; thereafter imports for home use. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 
1937' 1938 1946 1947 1937 1938 1946 1947 


PORRIR  5 ccs vanes 61 656 18 15 United Kingdom. . % 80 44 44 

United Kingdom... 18 16 5 7 United States..... 9 8 8 

United States..... ¥ 3 5 B: Gs bdccckeess 18 6 —- — 

Palestine and Trans- WN Sicwe was 7 6 15 18 
SP 2 2 35 386 

RMN oo yee s 38 2 2 


1937 1938 1948 1949 
Petroleum & Prod.. 65 68 57 51 


ST 1 5 1 20 
SR cid-canasnes 6 6 2 il 


1 Including reexports. 


Balance of Payments (in millions of Iraqi dinars): 




















1946 1947 1948 
TRANSACTIONS OF FOREIGN PETROLEUM 
COMPANIES = THEIR EMPLOYEES 
EE oi hci enaseekestetsreterenenves 11.0 14.0 11.4 
Imports tees Cece ede sera S ede aebeeweTe —2.4 —5.1 —-9.3 
oh ceed sates edardentees —-7.0 —6.3 —2.9 
Salaries remitted abroad..............0eeceeees -.1 -.1 -.1 
ST NIG 6 604s cacasaesceceeacreuaca 2.4 6.1 9.3 
Foreign exchange surrendered (net)....... 3.9 7.6 8.4 
OTHER Goops AND SERVICES 
ee tr? eae ads ECR sae a aan SRA 15.2 17.4 9.8 
I hos OC seks 6 ch 2aeeesesheen eee —25.2 —35.0 —36.3 


—10.0 —17.6 —26.5 






eee eee eee ee ee ee eee eee ee 


OTHER NON-COMPENSATORY TRANSACTIONS 


eas a nek ob ean ew As eeeai ese oh oa 1 
Private capital movements..................00+ -.2 -.1 _ 
USAGE Cenad sae tNttKrAEeeieeeasaewenn’s -.3 -.9 —-1.0 


Short-term balances 
tikes Seen Chee ekaercneses eas 2 “a a 
Foreign exchange assets... 0.6.0... 6 ccc ees 2.8 8.4 18.2 
Meee tevatebwexaninnnéntedderesene 3.0 8.5 13.9 











1 Includes contributions to the Arab League and Arab help in Palestine. 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 


Gross note and coin circulation. Deposit Money: Current account 
deposits of commercial banks. Time and Savings Deposits: Post- 
office savings and savings and fixed deposits in commercial banks. 


Prices: Wholesale Prices: In Bagdad. The index comprises 57 articles 


with 202 prices of certain foodstuffs and industrial commodities 
classified into 4 subgroups, and weighted according to their pro- 
duction and import volume during 1938 and 1939. The weight of 
industrial products is 45 per cent of total weight. Cost of Living in 
Bagdad. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 


sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in base year 1937: 4.5 million metric tons. 





IRELAND 


EXCHANGE RATES: Averages during periods for which rates were deter 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. Current buying and selling rates of 
2.80125 and 2.79875 U. S. dollars per pound were established on 
September 19, 1949. 


GOLD AND FOREIGN Assets: Data at end of period indicated. Cen- 


tral Bank holdings refer to holdings of the Currency Commission 
from 1937 through 1942, and of the Central Bank of Ireland from 
1943 on. Data include holdings of the General Fund of the Central 
Bank throughout. Sterling: Holdings of the Central Bank include 
the following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 


1937... 18 1940..... 17 1943..... 32 1946..... 49 1949..... 8 
1938... 16 | ae 19 SEs ecu 40 1947..... 60 ee 
1939... 16 ee 26 1945..... 41 1948..... 60 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 


clude silver. Distribution of Total Value of Trade by country and 
by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom... 91 93 87 90 United pueten. . 50 650 54 657 
United States..... 1 1 1 1 United States..... 7 ill 8 14 
ane Wate aases 5 3 7 _ 

1937 1938 1947 1948 1937 1938 1947 1942 


Cattleand Horses.. 40 46 54 46 #Mach.&Vehicles.. 12 11 15 17 
Meat, ram & Dairy Wheat & Corn..... 12 18 #4 «10 
Products........ 24 29 15 22 Textiles & Mfrs.. « B 8 5 1 ; 


BENG 6 eaacancaes 14 9 10 wD Seta ccincees 
Iron, Steel & Mirs. 5 5 a 5 


Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments (in millions of Irish pounds): 


1938 1946 1947 1948 














Goops AND SERVICES 











it an tek these ewéinegnekeekeake 23.9 39.0 89.5 47.4 
es ekwa send ecuctemececenewes —41.1 —72.0 —131.3—136.3 
Trade balance nbewe dou. oR eww awards : —17.2 -33.0 -—91.8 —88&.9 
i cite ieteeeehhon daaeereweke -5 18.0 28.0 33.0 
cc cgeneecsesquaweeneees 6.3 7.6 8.1 8.2 
a oir dns cies ine ewsnweddenneuedenes 4.8 6.6 8.4 9.4 
Diaeavesendguenceesedeeertvens 6 -.8 —47.38 —388.3 


OTHER NON-COMPENSATORY TRANSACTIONS 





Es cuccaacaandceeeceeeeetees 2.9 9.4 4 8.4 
Private capital movements................... 3.2 1.6 1 17.5 
Investment of official funds............... ‘ 10 —8.1 —-.1 —8.7 
Payment to British Government.............. —10.0 — a = 

















COMPENSATORY OFFICIAL FINANCING 














Foreign exchange assets... .. adh 5.9 —-9.9 15.9 6.1 
Monetary gold............ atte ee —2.0 = — — 
acne tc cNGetebencseeeueenanens 8.9 -9.9 15.9 6.1 


ASSETS OF OTHER BANKS: Data are published in Ireland quarterly as 


averages of three selected dates in the quarter; the annual data 
refer to the last quarter of the year. Other banks are eight asso- 
ciated banks and the National City Bank, Ltd. Domestic Credits 
refer to bills, loans, advances, and investments within Ireland. 
Cash: Vault cash and balances of the Other Banks with London 


agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly average of weekly re- 


ported circulation of legal tender notes, consolidated bank notes, 
old bank notes, and subsidiary coin. Annual data are averages for 
December. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. They include total deposits, time and 
demand. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated and refer to receipts and issues of the Exchequer. 
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Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 


EXCHANGE RatTEsS: The current rate, established on September 19, 1949, 
is 2.80 U.S. dollar per Israeli pound. Effective July 1, 1950 exchange 
sales are subject to taxes of 2, 4, or 6 per cent depending upon the 








Net Borrowing, representing the liability assumed under the Dam- category in which classified. Imports in the first category are exempt 
age to Property Compensation Act of 1926. from the tax. 
: — li The Israeli pound was established as the legal currency unit, 
MONEY AND CAPITAL MARKET: Discount Rates: Discount Rate of the replacing the Palestinian pound, in August 1948. Its official value 
Central Bank: A rate of 3 per cent was in effect at the end of 1936. : ss 
See : : f , was fixed at 1 to 1 for both the Palestinian pound and the pound 
It was changed to 2.5 per cent on November 23, 1943. Discount sterling (or 4.03 U. S. dollars=1 Israeli pound). Export tra 
Rate of the commercial banks has been changed as follows: ; ae P 5 on —_ 






tions with hard currency areas and all transactions with other cur- 








Date of Change Rate Date of Change Rate rency areas were conducted at this official rate. From August 
June 30, 19382.......... . 3.0 per cent Sept 28, 1989 .........% 4.0 per cent : : : 
OR ee 5.0 per cent > ee 3.0 per cont 1948 until September 1949, however, approved import and financial 
transactions with hard currency areas were conducted at rates 
Share Prices: 94 industrial, shipping, trade, and banking shares. of 3.015 (buying) and 2.986 (selling) U. S. dollars per Israeli pound. 


First of the month quotations and averages thereof. 







FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 




























PRICES AND WAGES: Wholesale Prices: Based on 1,050 quotations for refer to the Mandated Area of Palestine. Imports for home use, 
289 commodities. The All Goods index is an average of 9 compon- Reexports include only those cleared through customs. Beginning 
ent groups weighted according to production or import value in 1947 data not adjusted to include silver. Balance of Payments 
1936. Unit Value of Trade: Quantities for each year valued at (in millions of Israeli pounds) : 

: haa ; : Fa 194 
preceding year's prices. The indexes are constructed by chaining a Ps 
the resulting relatives. Export index adjusted for seasonal variation. eee. PS PEST eee LECT RTPI UL eee eee re 7 
Cost of Living: As of the middle of the month; expenditure of a nn Pad MOP eee oo cee es a ah Nee de 5 eae pe 

-207TIi ily inni ~ 7 , ES ETS ey rash 55rS SAG REE SRR ASe ESAS No eee CERCA ESO ORS 5.7 
non-agricultural family. Beginning August 1947 only 66 per cent NESE edt tat ail copes niheaaaiestabteceids ap oi 
of total expenditure is covered. Wages: Weekly earnings in MER CCE Ghat Mk ics sean caked napes suyS ied baethaennennane pw nsauny —1.1 
manufacturing. Sn ers chins Suatng | bees aplasia weal —42.0 

PRODUCTION AND NaTIONAL INCOME: Industrial Production: Quarterly a donations. hoarse ede 81.4 

index covers about 80 per cent of total output; annual index covers Private capital movements. see e eee e eee cence cents eee eeereeenaes 3.8 

. : . Export-Import Bank credit. pale-bin Wake ay wh Ste a eA oe eae ee Benoa eS Owe ae 38 
nearly 100 per cent of output. Not adjusted for number of working canine 
days. Only dairy industries are adjusted for seasonal variation. WOU. 22s ss sosvousersecsassasassssensnvoreneessaceannsecreenes 85.5 
Agricultural Production: Data for agricultural years ending March Surplus or Deficit (—)...... 6... ese e cece ee eee cree eee n eens —6.5 
31 for livestock and livestock products, June 30 for potatoes, and Ee CONN. FINANCING 8s 
MOSB. cccccccvecesesces CeCe SORE ESE EE EEO ELEEOES . 
September 30 for other crops, through 1944; thereafter calendar 
years. F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38 =100: a ht ial hie bed he dhe lah hhh oF 
- = ‘The statement is based on the Final Report of the United Nations Economic 
1946 /47 1947/48 1948/49 1949/50 Survey Mission for the Middle East (1949) and covers the period January—Septem- 
EAO:.. 101 93 99 ber 1949. 
U.S. Dept. of Agriculture... . ; 89 93 95 


CURRENCY AND Deposits: Annual data as of the end of the period indi- 
cated; monthly data as of the last weekly report. Currency: Prior 
to September 1948 note circulation of the Palestine Currency Board. 
Beginning September 1948 to date, note circulation of the Anglo- 
Palestine Bank. Palestine Currency Board notes were convertible 


National Income: At factor cost, adjusted for international com- 
parison by adding employers’ contributions to social insurance and 
subtracting net overseas remittances received. Net National Ex- 
penditure: At factor cost (in millions of Irish pounds): 







































1938 1939 1943 1944 into Israel bank notes at par until September 30, 1948. Deposit 
Consumer Expenditure ! 159.2 173.0 218.0 222.8 Money: Demand deposits of commercial banks and Jewish coopera- 
og cee ee eee ener ” 4 = 5 = tive credit societies, excluding interbank deposits. 
Net Foreign Investment j si —2.7 —2.7 25.4 28.0 7 ; a 
Less: Indirect taxes minus subsidies 22.8 —25.0 —25.2 —24.2 PRICES AND WAGES: Wholesale Prices: Through 1947 prices in 4 cities, 
Total 154.4 164.1 241.8 252.0 1948 in Tel Aviv only. Cost of Living: In Tel Aviv, Haifa, and 
1 At mnciest prices. * Residual items included. Jerusalem; Jerusalem excluded beginning May 1948. Weighted 
according to a wage earner’s family budget in 1939. Wages: (Daily 
SRAEL earnings): Index refers to » workers in manufacturing industry. 
NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
sea iinmnicisataaiaaianiti — 200-220 million Israeli pounds. National Income (Palestine): At 
Sess Geenenetees a a a ee a oe factor cost (in millions of Palestinian pounds) : 
VALUE OF TRADE (Millions of Teraeli Pounds ) os reer — ee 141.8 
20 Exports. 6.5 65.7 2.3 Bc cskacesese TB WEB cos vsaccese 123.0 
21 Imports (c.i.f.). 15.5 11.65 14. 9 90. 3 23. 9s 87.7 10.1 
Currency and cae 
MONEY SuPPLY a x ww i Israeli puma 1) ITALY 
” smmane Sanaa - 4.3 6.0 40.6 30.7 0.1 55.0 54.7 
posit Money : ‘ P 
a”... O60 Oe eee 4... cccs cee cows SUMMARY OF EXCHANGE SySTEM: Present exchange regulations require 
52 Total...... 16.0 18.4 20.6 bas that all import transactions be conducted at free rates and that all 
Prices and Wages (1987 =100) export transactions be conducted 50 per cent at the free rate and 
80 Wuowmsae Prices... 100 94 _* a le 407 361 850 50 per cent at the official rate. The official rate is a fluctuating 
ug = . . . ° 
— ee aa 4002 271 «888«=S 847819819 rate determined daily on the basis of the average of the free closing 
(1989 =100) rates in the markets of Rome and Milan. Due to the daily fixing 
82 Waces(DailyEarnings) .... .... 100 472 6558 of the official rate and the steadiness of the free rate, effective rates 
iter oe August 1948 Palestinian pounds. for both exporters and importers are practically identical. Official 
—e pecen rates must be fixed within the limits of 350-650 lire per U. S. dollar 
ugus' 






regardless of the level of the free rate. Rates for sterling and such 
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other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 

The development of the Italian exchange rate system to its 
present form began with the establishment of the rate of 100 lire 
per U. S. dollar in July 1943. In January 1946 this rate was de 
facto discontinued and a system of premiums and surcharges was 
established to make the effective rate for all transactions 225 lire 
per U. S. dollar. The premiums and surcharges were established 
on January 4, 1946 to apply to trade transactions only, but were ex- 
tended within that month to cover all transactions. Beginning 
March 26, 1946, exporters were required to surrender to the Italian 
Foreign Exchange Office at this rate only 50 per cent of their proceeds, 
instead of 100 per cent, and were permitted to use the remaining 
50 per cent for their own authorized import needs or to dispose of 
it on the free market to importers of authorized commodities from 
free currency areas. This change had the effect of creating three 
rates of exchange: (1) the premium rate of 225 lire per dollar used 
for most transactions with clearing agreement countries and for 
50 per cent of export proceeds from free currency areas; (2) the free 
market rate used for authorized imports from free currency areas 
and for the remaining 50 per cent of export proceeds; (3) an average 
of the above rates which became the effective rate for exchange 
proceeds from free currency areas. During mid-1947, there develop- 
ed rates more favorable than the average rate owing to the fact that 
exporters of certain commodities were permitted to dispose of more 
than 50 per cent of their export proceeds at free market rates. 

On August 1, 1947 the premium of 125 per cent was abolished and 
the official rate changed from 100 to 350 lire per U.S. dollar. The 
system otherwise remained as above. 

On November 27, 1949, the official rate was made approximately 
equal to the free rate by the establishment of the fluctuating official 
rate—to be determined monthly on the basis of the average of the 
previous month’s free rate in the markets of Rome and Milan. At 
the same time the preferential treatment accorded certain exporters 
was abolished and the 50-50 ratio was again made applicable to all 
export transactions. Until November 26, 1948 sterling rates were de- 
termined in this manner but beginning with this date, rates for ster- 
ling were based on the prevailing dollar rate and the par value of the 
pound sterling. Rates of exchange applicable to most payments 
agreements had been gradually adjusted to rates based on the per- 
vailing dollar rate. 

During the period when the pound sterling was quoted on the 
free market, quotations for the pound sterling and for the Swiss 
franc, and the resulting cross rates with the U. S. dollar were as 


follows: 


Free Rates Cross Rates with Per Cent of 
(in lire) U. S. Dollar Official Parity 


Pound Swiss Pound Swiss Pound Swiss 
Sterling Franc Sterling Franc Sterling Franc 
106 $4.13 $. 102 121 
163 8.30 . 82 
183 2.68 . 67 140 
165 3.27 
22 8.95 
3.40 
2.85 


The Swiss franc is still quoted on the free market but at a level 
corresponding to the official cross rate since September 1949. From 
January to September 1949 it was quoted at a premium of 5-6 per 
cent over the dollar. 


EXCHANGE Rates: Averages during periods for which rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 


for the major part of the period. Free and curb quotations are 
averages of quotations prevailing in the markets of Rome and 
Milan. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Imports include purchases of 
U. S. and U. K. surplus property (not included in data expressed 
in U. S. dollars). The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports at 900 
million U. S. dollars. Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Total Exports 


1937 1938 1948 1949 


Eritrea 13 
Germany......... 14 19 
United States 8 
United Kingdom... 6 
Switzerland 5 


Per Cent of Commercial Imports 
1937 1938 1048 1948 


Argentina......... 


NOkrOoOan~a 


1937 1938 1947 1948 1937 19388 1947 1948 
Fruits & Vegetables 15 17 “id 13. Grains & Products. 11 4 ae 84 
Cotton & Mfrs..... 11 10 “ 18 Cotton& Mfrs.... 8 8 : 
—— Fibers & Wool & Mfrs 


i 24 " 
= Petroleum & Prod., 
rs 7 a 4 Gums and Resins. 7 


9 
Machinery & Ap- 3 


Other Textiles & 
Mf 
7 
11 
1 Including Austria. 
Volume of Trade: Beginning 1947 based on quantities valued at 
1938 and 1948 prices covering 84 per cent of value of exports and 
93 per cent of value of imports in 1938; prior to 1940 based on quan- 
tities valued at 1928 prices. Balance of Payments, see page 5. 


ASSETS OF THE BANK OF ITALY. Data at end of period indicated. 


Foreign Assets: Includes the account “Miscellaneous Debtors”, 
most of which represents financing of the holdings of the 
Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include all five classes of banks. Cash: Currency holdings 
and free and fixed balances with the Bank of Italy. Prior to 
December 1948 checks, short-term securities, and coupons are also 
included. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Bank of Italy notes, Treasuty notes, coin, and AM-lire, less currency 
holdings of the Bank of Italy and vault cash held by the Other 
Banks. Prior to December 1948 vault cash held by the Other Banks 
includes checks, short-term securities, and coupons. Deposits at 
Bank of Italy: Free current account deposits and cashiers’ checks 
outstanding, excluding Government and interbank deposits. De- 
posits at Other Banks: Free current account deposits and cashiers’ 
checks outstanding, excluding Government and interbank deposits. 
Postal Savings Bank Deposits: Current account deposits. Total 
Money Supply: Beginning with 1948 data for other than quarter 
ends include an estimated amount for the deposit money component 
of the Bank of Italy. Time Deposits: Bank of Italy and Other 
Banks. 


GOVERNMENT FINANCE: Annual data are for caiendar years; source: 


Bank of Italy, Annual Report, 1949. Monthly data are representa- 
tive but somewhat less accurate and do not agree completely with 
annual figures, especially in allocation of items to foreign grants. 


MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 


8.5 per cent irredeemable bonds of 1906. Discount Rates: The 
discount rate of the Bank of Italy has been changed as follows: 


Date of Change Date of Change 
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Treasury Bills: Tap rates for new issues of 3 to 4 month bills have 
been changed as follows: 


Date of Change Rate Date of Change Hate 

i Rn, cskcnesbnseos 8.75 per cent ee BOR. ks snnceee 3.25 per cent 
a SEs anssnsss0s ee 3.00 per cent Se EE c¢anacanad 3.75 per cent 
Se a, BPE Bncnccescceses 3.75 per cent Apr 28, 1949........... 8.25 per cent 


Share Prices: Index based on 125 shares at the end of period 
indicated. 


PRICES AND WAGES: Wholesale Prices: All Goods refer to legal and 
free market prices paid at the last stage for 109 commodities, 
weighted by amount of each commodity produced or imported 
in 1938. Unit Value of Trade: Beginning 1948 indexes calculated 
by Fisher’s ideal formula with quantity weights referring to 
1938 and 1948. Exports cover 84 per cent and-imports 93 per 
cent of value of trade in 1938; prior to 1940 weights refer to 
1928. Cost of Living: Index is based on legal and free market 
prices of 62 commodities (20 foodstuffs) in 62 towns. Food 
prices are collected three times a month, other prices at the 
middle of the month. Prices are weighted by the expenditures 
uf a worker’s family of 5 persons in 1947. Wages: Hourly earn- 
ings of all workers in industry, including family allowances. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
electricity with 13.4 per cent of total weight. Weighted by value 
added in 1937/39. Not adjusted for seasonal variation nor for 
number of working days. Agricultural Production: Net produc- 
tion including livestock and forestry; weighted by 1938 prices. 
F.A.O. and U.S. Dept. of Agriculture Indexes: 1934 /38 = 100: 


1946 /47 1947/48 1948/49 1949/50 
OS a ae oe 87 91 97 os 
fd Sap ee eee eek Ese pais 89 94 100 
National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
billions of lire): 














Se aectssee 182 RE SS: “ORGS. ....58 6,011 See ssaer 6,192 
National Income by Industrial Origin: At factor cost (in billions 
of lire): 
1938 1947 1948 1949 
f einamenaninsesbennicxenerds * 1 — 7 aoe 
orestry an Cha pOhO sh SO ES wd OS 6 OEE SO 
Manuf: ing. . ~ eae Bisa a ane wie kent eae 89 1,669 1,924 2,087 
TN sen Ce cc aca ay es ae S's : 3 131 153 172 
Trade, banking, and insurance. che bok 18 710 7717 821 
Transport and communications............... 7 220 300 859 
ae ce Ceakaweswa cera « 16 338 497 527 
ree ccc lc ck ecee iss ctecesn ana il 185 124 146 
Net ‘ioasmns NN ck n sieesae ee aeeak= a 32 57 43 
DE Cusenesadisr sh cancapascatesseue 182 6,182 6,011 6,192 
JAPAN 


EXCHANGE RatTEs: Annual or monthly averages. Current buying and 
selling rates are 358.95 and 361.05 yen per U.S. dollar. The basic 
rate of 360 yen per U.S. dollar was first established on April 25, 1949 
for all permitted foreign trade and exchange transactions. Prior to 
this date no true rate of exchange had existed since the war. Private 
trade, resumed in August 1947, had been carried on through the 
medium of a Board of Trade that conducted transactions in Japan 
for yen and abroad for dollars. Implicit exchange rates derived 
from these transactions had ranged as high as 800 yen per U. S. 
dollar. The military rate which had no relation to commercial 
payments and was used only by the occupation forces, for certain 
SCAP expenses in Japan, and for certain type remittances, was 
abolished in April 1949. This military rate was first established at 
15 yen per U. S. dollar in August 1945, raised to 50 yen on March 
12, 1947, and to 270 yen on July 5, 1948, at which level it remained 
until the present official rate was established. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 
bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 21 16 26 16 # United States..... 84 84 65 65 
Kwantung........ 1 20 | 2 q India............ 12 2 
SR sisediaeae x 12 28 SC ii s0asceeus 10 19 4 65 
RS ahs owinG.s's ae 9 7 _— = ee - — 1 
Indonesia......... 6 4 22 6 
United Kingdom... 5 5 6 8 






1937 1938 1947 1948 


Cotton mfrs....... 85 16 69 88 Cotton & Wool, 

SX aa 18 14 6 9 ECR 80 20 14 17 

Other Textile mfrs. 11 10 9 12 Ores & Metais. ... 24 2 — 

Ores and Metals... 28 25 8 Fertilizers........ 8 6 18 ¢ 

sea cacswkswan _- — 5 4 Grains & Flours... 2 2 44 2 
Be isseackdusas -_ — 2 


1936 1946. 1947 1948 1949 
GoOoDs AND SERVICES 
Exports (f.o.b.)?.......... 1,034.9 66.9 187.4 264.9 536.2 
Imports (c.i.f.)*........... —1,049.8 —822.2 -548.6 -—660.6 —911.2 
Trade balance..... . —14.4 —255.3 —361.2 —395.7 —375.0 
Transportation and insur- 

SR eae cena aes Parte 68.4 5 1.0 3.0 17.0 
Investment income. is 50.8 _ —2.7 -1.38 -1. 
RSS ain aaneahexandwa's —34.3 — 1.0 22.6 50.8 

hie ics Wath x 70.6 —254.8 -361.9 -—371.4 —308.3 
OTHER NON-COMPENSATORY 

TRANSACTIONS 
Private donations......... 36.9 1.6 4 6 4.0 
BE ca eeien aus taaes esas —93 .8 _ _ — —18.4 

eee —56.9 1.6 4 6 —14.4 
ERRORS AND OMISSIONS... —6.7 —2.6 14.5 14.6 —8.6 

Surplus or Deficit (—) 6.9 -—255.8  -—347.0 -—356.2 —331.3 
COMPENSATORY OFFICIAL 

FINANCING 
U. S. appropriation *...... — 192.7 407.0 460.9 6536.9 
U. S. cotton credit (net) . -- 108.7 —238.1 — 85.6 
U. S. surplus property credit —_ 4.9 5.5 3.6 _ 
Other U. S. credits........ siden — — 20.9 —T7.7 
Trade accounts........... ieucg —18.2 —26.6 —-11.9 -—34.4 
Sterling balances.......... _— _— —12.5 -—655.8 
Dollar balances........... 15.7 —18.1 —14.7 —33.5 —104.8 
Other short-term assets... . —17.6 oe 16.9 _ 
Monetary gold........... —22.6 —1.6 —1.8 —-2.6 -2.9 

SS eer —6.9 255.8 347.0 356.2 331.3 


1 September 1945 through December 1946. 
* Including nonmonetary gold. 
* Including surplus property. 
‘ Private capital movements and official amortization. 
* Reparations. 
*C.i. f. value of merchandise procured out of appropriated funds. 

ASSETS OF THE BANK OF JAPAN: Data at end of period indicated. 
Government Credits: Advances to the Government, holdings of 
Government ‘securities, and, beginning February 1947, holdings 
of bonds of the Reconversion Finance Bank. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Data in- 
clude all ‘‘ordinary’’ banks (including through 1944 those in For- 
mosa and Karafuto). On August 11, 1946 the assets and liabilities 
of all banks were split into: (1) ‘“‘New accounts’ representing in 
general those which would not require revaluation; and (2) ‘Old 
accounts’’ representing those which were expected to be revalued. 
Data on Other Banks beginning 1946 refer to the new accounts only. 

Assets transferred to the new accounts consisted primarily of 
cash, deposits in the Bank of Japan, deposits in and loans to financial 
institutions, and National Government and municipal bonds. 
Liabilities transferred consisted primarily of free deposits and cer- 
tain restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 1948 
the new and old accounts were consolidated. 

Non-Governmental Credits: Data include small amounts of local 
government and government guaranteed securities. Cash: Vault 
cash, checks, and deposits with the Bank of Japan and other finan- 
cial institutions. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Bank of Japan notes and Government notes and coin in circulation 
outside of issuing authorities, less currency held by all banks. 
Between March 2 and March 9, 1946 all Bank of Japan notes were 
surrendered at financial institutions for conversion into a limited 
amount of new yen notes at 1 to 1 with a limit of 100 yen per person. 
The balance was deposited in a restricted account. Deposit 
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Money: Total current account and sight deposits in the Other Banks, 
excluding interbank deposits. Time Deposits: Total time, savings, 
and notice deposits in the Other Banks, excluding interbank deposits. 
Government Deposits: Total Government deposits in-the Bank of 
Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk buying of staple foods, the accounts of railways, government 
monopolies, and enterprises. Moreover, foreign trade is conducted 
in the form of government business and the central government 
functions as collector of revenue for local governments. Revenue: 
Includes a gain of 3 billion yen resulting from the exchange of notes, 
beginning in September 1949. Domestic Debt: Discrepancies 
between the periodic increase in debt and corresponding Net Bor- 
rowing are due to the difference between the face value of Govern- 
ment debt instruments as compared with actual cash proceeds. 


MONEY AND CAPITAL MARKET: Government Bonds: 8 Government 


bonds. Average of first of the month data until May 19388; there- 
after average of daily rates. The Rediscount Rate of the Bank of 
Japan for Commercial bills has been changed as follows: 3.29 per cent 
on April 7, 1936; 4.65 per cent on October 4, 1946; 4.38 per cent on 
April 25, 1948; and 5.11 per cent on July 5, 1948. Market Discount 
Average minimum rate of all Japanese Banks. Call Money: Average 
rates in Tokyo for day-to-day money. Share Prices: Beginning 
1946 general index of 165 shares. Data are monthly averages since 
August 1948 and averages of end of month quotations previously. 
The exchange was closed from August 10, 1945 to May 1946. 
Source: Oriental Economist. 


PRICES AND WAGES: Wholesale Prices: The index, which refers mainly 


to Tokyo, is weighted by quantities sold during the period June 
1947 /May 1948; linked to prewar indexes weighted by quantities 
sold during the period 1932/1934. Silk: Price in base year, 1937, 
was 6.26 yen (1.80 U. S. dollars) per pound. Cost of Living: 
Through 1946 retail price index in Tokyo computed by the Tokyo 
Chamber of Commerce. Thereafter, cost of living in urban Japan 
computed by the Bank of Japan on the basis of consumption during 
the period August 1946/March 1947. Wages: Daily earnings of 
male workers in manufacturing. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Based on 


69 individual series, weighted by value added in 1936. Agricultural 
Production: FAO index, 1934 /38 =100: 


1946/47 1947/48 


National Income by Distributive Shares: At factor cost (in billions of 


yen): 

1946 1947 1948 
Wages and salaries ; 89 808 823 
Income of unincorporated business ‘ 196 598 1,047 


Investment income ‘ 15 14 52 
Surplus of government enterprises : -3 —3 -—2 
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LEBANON 


SUMMARY OF EXCHANGE SysTEM: Current official buying and selling 


rates are 2.19 and 2.21 pounds per U. S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expendictures of foreign concessions in the country. During 
the period June 30-Octoher 31, 1950, foreign tourists are permitted 
to dispose of 100 per cent (rather than 90 per cent) of their foreign 
exchange at the free rate providing the total sum per month does not 


exceed specified sums per person (200 pounds sterling, Egyptian 
pounds, or Iraqi dinars or 600 U.S. dollars). 

Although not officially recognized prior to November 1948, the 
free rate had been used for a large portion of exchange transactions 
since 1946. In November 1948, Lebanon recognized the free rate 
but required that 10 per cent of all exchange proceeds be sold at the 
official rate. In September 1949 the requirement for the surrender 
of 10 per cent of exchange proceeds at the official rate was limited to 
non-export proceeds only. 

Average free market quotations for the pound sterling in Beyrouth 
and the cross rates resulting from the free market pound and U. S. 
dollar quotations are as follows: 

Free Rate 


(Lebanese pounds Dollar /Sterling Per Cent of 
per pound sterling) Cross Rate Official Parity 


$3.17 79 
8.08 17 


76 
81 
80 
80 


74 
78 
80 
79 
83 
78 
77 


97 
89 


91 
92 
95 
96 
89 


The Lebanese pound, although officially valued at 1 to 1 with the 
Syrian pound, currently is being quoted on the free market at a 
premium of approximately 7 per cent over the Syrian pound. This 
premium, which first developed in February 1949, averaged approxi- 
mately 7 per cent during 1949 and rose during the first quarter of 
1950 to a high of approximately 15 per cent before falling to its 
present level. Prior to January 1948 Syria and Lebanon had 
maintained a common exchange control and monetary system. 
On February 3, 1948, however, the Lebanese Government withdrew 
Syrian currency from circulation within its territory. Independent 
exchange controls existed in the two countries since this date but did 
not apply to transactions between the two countries until March 
1950 when transactions between them were made subject to the 
same controls and restrictions as those with third countries. The 
free rate which was recognized by Lebanon in November 1948 had 
been previously recognized by Syria in August 1948. From August 
to November 1948 this rate applied to all but 20 per cent of the 
exchange transactions—the remaining 20 per cent being conducted 
at the official rate. In November 1948 this percentage was reduced 
to 10 to conform with the new regulations established in Lebanon 
at that time. 


EXCHANGE RaTEs: Averages during periods for which rates were de- 


termined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Data 


include the holdings of the Office of Exchange Control and the Ex- 
change Stabilization Fund, both of which are operated by the 
Bank of Lebanon. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 


Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Beginning 1946, imports of crude oil from Iraq, 
destined for the refinery at Triopoli, are not included. The 1945 
value of such imports was 4.5 million Lebanese pounds. Distribu- 
tion of Total Value of Trade by country and by commodity. 
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Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Palestine......... 31 28 8 7 ~~ # France ; 13 #13 12 «#14 
United States. . 14 6 4 8 Japan . 13 93 —_-_ — 
= “ 14 18 12 6 United Kingdom 11 18 20 21 
= 10 8 38 12 Palestine 7 6 i— 
United Kingdom... 6 6 2 9 Rumania 7 7 1 1 
eee 4 8 4 3 United States 6 7 #19 23 
ne chdsece ss 8 41 20 = Italy... 6 6 6 5 
Transjordan.... 3 4 22 19 Belgium- 

Germany....... 2 5 -_- — Luxembourg. . 6 5 4 3 
Saudi Arabia. 1 1 4 5 Germany 5 7 —-— — 

Iraq . 2 3 4 5 
1937 1938 1947 1948 1937 1938 1947 1948 

Textile pam and Cotton Fabric.... 13 12 8 4 

Fabric. . e 25 17 4#=+‘28 24 =OtherTextileMfrs 16 13 19 13 
Olive Oil. . 5 Ee 9 3 2 Machinery and 
Vegetables. . a saint 8 ll 9 7 Vehicles 8 10 18 18 
Fruits and Nuts. . 8 10 9 6 —siIron, Steel & Mfrs. 7 8 8 ll 
Hides, Skins, Furs 6 5 4 2 Wheat Flour..... 1 1 1 8 
ics heute 5 9 10 16 
Dairy Products... 4 6 8 1 


ASSETS OF BANKS: Data at end of period indicated. Domestic Loans 


and Discounts: Principal banks including the Bank of Lebanon; 
13 banks through November 1949 and 18 banks thereafter. 


CURRENCY AND Deposits: Data at end of period indicated. Currency 


(gross): Notes and coin in circulation.. Deposit Money (gross): 
Demand deposits in the principal banks. Data include Govern- 
ment deposits which are as follows (in millions of Lebanese pounds) : 


Dec 1948 .. 60.4 1950—Jan 48.8 1950—Apr 36.0 
June 1949.... . 55.5 Feb 39.8 May . 38.0 
Dec 1949........ 53.6 Mar 39.1 


Time Deposits: Time deposits of principal banks including the 
Bank of Lebanon. 


MONEY AND CAPITAL MARKET: Discount Rate: Annual and monthly 


averages of daily bank discount rates in Beyrouth since 1947. Prior 
to 1947, annual data are December averages. Share Prices: Un- 
weighted arithmetic average of 11 shares, including financial and 
commercial, on the Beyrouth exchange. End of month quotations 
and annual averages thereof. 


Prices: Wholesale Prices: In Beyrough. Beginning 1950 foodstuffs 


represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth. 


LUXEMBOURG 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and selling 
rates of 49.85 and 50.15 francs per U. S. dollar were established on 
September 23, 1949. 

The Luxembourg franc is at par with the Belgian france but from 
April 1, 1935 to May 9, 1940 and during the German occupation from 
July 24, 1940 to September 4, 1944 one Luxembourg franc was equal 
to 1.25 Belgian francs. Throughout the period covered Belgian 
currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 
ASSETS OF BANKS: Data at end of period indicated. Data refer to all 


commercial and savings banks in Luxembourg. Domestic Credits: 
Include some assets denominated in foreign currency, which 
amounted to 189 million francs in December 1947. Cash: Includes 
vault cash, postal check accounts, balances with banks and balances 
with the National Bank of Belgium. 


CURRENCY AND Deposits: Deposit Money: Includes sight deposits and 


deposits of not more than one month in all Luxembourg commercial 
and savings banks, exclusive of interbank deposits, plus free postal 
checking deposits. Data include a small amount of deposits in 
foreign currency, amounting to 201 million francs in December 
1947. Time Deposits: Includes total deposits of more than one 
month and saving deposits in all Luxembourg commercial and 
savings banks. 


PRICES: Retail Prices in 9 towns. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


MEXICO 


EXCHANGE RATES: Averages during periods for which rates were de. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Private 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1948 


ASSETS OF THE BANK OF MEXICO: 
ASSETS OF OTHER BANKs: Data at the end of period indicated. The other 


CURRENCY AND DEPOSITs: 







weighted by value added in 1947. Includes gas and electricity. Not 
adjusted for seasonal variation nor for number of working days, 
Steel (ingots and castings): Average production in the base years 
1937 /38 was 1.97 million metric tons. 

1946/47...... 76 1947/48....... 78 1948/49. ....., 89 





National Income: At market prices. 









termined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current buying and selling rates, 
established June 17, 1949, are 8.64 and 8.65 pesos per U. S. dollar. 







Credit Institutions: Refers to all private banking institutions. Short- 
Term Assets in the U. S.: As of June 30, 1947, official holdings 
amounted to 13 million dollars, private holdings to 113 million. 







and all 1949 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 





Per Cent of Total Imports 
1937 1938 1948 1949 







United States.... 651 62 75 74 United States.... 62 58 87 87 
United Kingdom.. 12 11 3 2 Germany........ 146 19— — 
Germany........ 11 9 —_—_> — 





1937 1938 1947 1948 


Lead, Zinc, Copper 34 33 31 26 
Petroleum & Prod. 17 10 2 9 






Sere 17 +25 8 6 
Henequen & Cotton 5 5 15 10 
Cotton Fabric.... — — 7 3 





Balance of Payments (in millions of U.S. dollars): 
1946 1947 1948 1949 














GOODS AND SERVICES 
Exports, f.o.b.! ee GAae eee EO RASTA UO EE 365.2 481.8 471.9 434.8 






SR CRG ch i coe Ba ang Cae . —600.0 —719.2 —597.4 —519.9 

WU WNOMINE So sis cca cvs co cceuicncdewesi —234.8 —237.4 —125.5 —865.1 
Foreign travel. eat Soe Sern eh uy wet éebeusiom 87.5 82.9 104.1 133.7 
Investment income. aaa Weis bed —42.1 -—57.8 -—62.5 -—66.9 
ES Sica hvé saan io eusaaguckoain 2.8 4.1 -—1.1 -4 

















ee eT ee ee ee —186.6 —208.2 -—85.0 -—18.7 
OTHER NON-COMPENSATORY TRANSACTIONS 


































Private donations. . 18.7 22.3 21.6 17.6 
Private capital IIS < 6 cian ce scein awe —56.4 13.3 —2.4 —25.8 
Amortization. —15.1 -19.8 -—28.6 -—23.9 
Subscriptions: IMF, MR cy cret te o -1.38 -—22.5 — - 
UNRRA contribution....................... —1.2 —-1.2 _ - 
Export-Import Bank and IBRD loans.. ne 35.6 25.6 18.7 $1.2 
RD ore ee tis wali : 1.6 31.8 8.5 24.4 
SC TUAG Gk tes dak bse ae meen ae akare —18.1 49.5 22.8 23.5 
ERRORS AND OMISSIONS....................- 85.5 13.4 —7.5 44.1 
Surplus or Deficit (—)................. —119.2 —145.3 —69.7 48.9 
COMPENSATORY OFFICIAL FINANCING 
gE rrr er _— 22.5 _ - 
U. S. Stabilization Fund loan. _ 20.0 17.0 - 
Foreign oannge reserves (net)?.............- 5.9 22.9 -—6.4 —38.6 
Gold. ES ES EE ES Se ate 113.3 79.9 9.1 —10,8 
SEL carats uawrda ete kak ee aaNea OES 119.2 145.3 69.7 —48.9 






1 Including nonmonetary gold. 
: Exchange assets less liabilities. 





Data at end of period indicated. 






Banks are referred to in Mexican statistics as ‘‘Deposit and Savings 
Banks.” 






Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of banks. From 
September 1945 through August 1947 data are exclusive of silver 
money. Deposit Money: Total checking deposits in national 
currency of all banks, exclusive of treasury and interbank deposits. 
Time Deposits: Include other liabilities in national currency of 
Other Banks. 
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MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Official Discount Rate: The rate of the Bank of Mexico 
has changed as follows: on March 1, 1937, to 3.0 per cent; on Janu- 
ary 2, 1941, to 4.0 per cent; on June 4, 1942, to 4.5 per cent. On 
September 2, 1948, the following rates were established: 3.50 per 
cent, 4.50 per cent, and 8.00 per cent, for agricultural, industrial, 
and commercial paper, respectively. The general rate of 4.50 per 
cent was retained. Share Prices: Monthly averages of industrial 
shares compiled by Nacional Financiera. 










Prices: Wholesale Prices: Weighted average of prices of 32 commodi- 
ties in Mexico City. Retail Prices: Cost of food, clothing, coal, 
and soap in Mexico City. 







PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
electric power. Not adjusted for seasonal variation nor for num- 
ber of working days. Agricultural Production: FAO index, 1935/39 
=100: 
1946/47..... 126 








1947/48...... 131 1948 /49...... 141 











National Income: Domestic national income at factor cost. 







NETHERLANDS 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and 
selling rates of 3.795 and 3.805 guilders per U. S. dollar were estab- 
lished on September 20, 1949. 


GOLD AND FOREIGN Assets: Data at end of period indicated. Gold: 
Beginning April 1948, excludes gold pledged with the Federal 
Reserve Bank of New York for a dollar loan. Such gold amounted 
to 11 million dollars from April through July 1948, 21 million dol- 
lars from August through November 1948, and 11 million dollars 
in December 1948. In January 1949, the latter amount was sold. 
In addition to the holdings of the Netherlands Bank, gold was held 
at various times by the Exchange Equalization Fund and the Treas- 
ury. The holdings of the Exchange Equalization Fund amounted 
to 59 million U.S. dollars on May 10, 1940. Gold in the amount of 
139 million U. S. dollars was held during part of 1945 and 1946 and 
the beginning of 1947, first by the Treasury and later by the Ex- 
change Equalization Fund, as pledge for a 135 million U. S. dollar 
loan in the United States; it was sold in April 1947 to the extent 
necessary to repay the loan. Since then, gold holdings outside of 
the Netherlands Bank have been small. Foreign Exchange data 
exclude reichsmark balances beginning 1940 Foreign Investments: 
Credits granted to Indonesia under the law of November 15, 1933. 
Short-Term Assets in the U.S.: Data exclude Netherlands West 
Indies and Indonesia. 

























FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ' 
1937 1938 1948 1949 1937 1938 1948 1949 





















United anne .22 28 14 16 #£=Germany......... 21 21 5 1 

Germany......... 16 16 6 il Belgium- 
Sagem Luxembourg.... 12 11 156 14 
Luxembourg.... 11 10 16 18 United States..... » a =. 
Indonesia......... 8 10 8 10 Vases ase Sgeem. « 8 8 » 
Ns os chjthn'n a. 6 8 7 Indonesia......... 8 9 7 8 
United States..... 5 4 3 3 Poo Sia narenp’ 7 5 5 3 
PC ch ceccwes 4 5 5 1 











1937 1938 1947 1948 
Dey Products and 
Eggs icp ae tae 18 16 6 ll 
Metalsand Mfrs... 11 9 7 9 
Machinery and Ve- 


P66 ca ¥sus 10 14 15 12 
Textile Fibers and 
10 9 16 16 
Non-Metallic Min- 
ere 8 8 4 5 
Vegetables and 
reparations.... 6 6 12 11 


' Exclusive of silver and diamonds. 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports in 1948. Weights are based on the value of trade in 1948. 
Indexes are adjusted for changes in coverage. Balance of Payments 
(in millions of guilders) : 

1938 1946 1947 1948 














Goops AND SERVICES 


Exports (f.0.b.) Sastakae aaa ene aan 1,078 816 1,909 2,666 
Imports ob). Bit Sere e ca waned nwawtw es —1,241 —2,146 —3,752 —4,296 

so. Le Seb andekesencawn —163 —1,330 —1,843 —1,630 
I a os ceniceareenescaawncenereus 12 37 54 188 
DE PNR occ cc esacccevceseeseen 245 124 124 182 
Cc lackcvdnedndiadeaténeveeanels 1 —241 —247 —168 
Re riitwckceeedyonseeasecnddesscetus 2 98 265 835 


Ms ch 0 AWenvanvinceiesacewhaavas 97 —1,812 —1,647 —1,143 


OTHER NON-COMPENSATORY TRANSACTIONS 

TS aids vnc eee bad cesweenee.s 5 6 8 

Private capital movements..... ............. —14 315 919 425 
Sc koi nk ake addadnkcereeew cen 2 —37 —4l 














Gold subscriptions: IMF, IBRD............. -15 —182 _ 
NL 5 Gada Sad encka ranndedesdeuneéawei™ 71 —44 86 
St iteuccaitavavacenseeeereiues -7 840 660 355 
OD AI GOIN oo 5 occ cv ccivcccccees 265 —49 —4 80 
Surplus or Deficit (—)................. 355 —1,021 —991 — 758 
COMPENSATORY OFFICIAL FINANCING 
Nc hcccesnvaceveescauee — <—178 — 268 — 330 
ent oda wag debt a bked- een _ —20 —28 —76 
ERP grants.......... SMe aRw Kao eebens a — — 186 
Th oc aeiwes hawenerereeeusees _— _— _ 89 
ee ate ieee Gedeareeesenersuevens _ — —_ 126 
Other long-term credits.................0000. _— 482 640 427 
ont cic whens ean ee wees — geéa aii 125 
eee -— -- 138 62 
POND HRIIIIOII 6 occ cccccccccceceseess — —198 -8 
Other short-term 
NR ic cc civeccceceacceses —116 333 10 
anata ct seneekan hadeeenen —- 339 —180 44 
se bi gt aden cik seer deaenes — 239 —22 554 153 





—355 1,021 991 758 


ASSETS OF THE NETHERLANDS BANK: Data at end of period indicated. 
Government Credits include Treasury bills and current account 
advances to the Treasury. From 1940 through 1944 the amount 
of Netherlands Bank gold used by the Government is included 
From 1940 through 1946 reichsmark holdings of the Bank are 
also included. As of December 31, 1946, these holdings were taken 
over by the Government. Credits to Business and Individuals 
include bills discounted, other current accounts, advances and 
loans. 


ASSETS OF OTHER BANKS: Data at end of period indicated. From 1937 
through 1944, Other Banks data refer to five leading banks. Begin- 
ning 1945, Other Banks include 42 commercial banks. At the end 
of 1945, the domestic credits and cash of the five leading banks were 
as follows (in millions of guilders): Government: 2,937; Official 
Entities: 13; Business and Individuals: 369; Cash: 148. Cash 
includes notes and coin on hand, money at call, and sight balances 
with the Netherlands Bank, Other Banks, and transfer institutions. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Notes and coin in circulation, less holdings of the Government and 
all banks. Data are partly estimated. Deposit Money: Free 
checking deposits in the hands of the public at all banks, inclusive 
of the Netherlands Bank, and transfer institutions. Government 
Deposits: Special and ordinary deposits with the Netherlands 
Bank. Blocked Money: Refers to blocked deposit accounts of 
all banks and transfer institutions. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly average of 214 per cent irredeemable bonds. Industrial 
Bond Yield: Annual and monthly averages of the yields of three 
prime industrial bonds. Treasury Bills: Unweighted average tender 
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rates on 3 month bills. Discount Rate of the Netherlands Bank 
has been changed as follows: on December 2, 1936 to 2.0 per cent; 
on August 28, 1937 to 3.0 per cent; on June 26, 1941 to 2.5 per cent. 
Call Money Rate: Averages of daily rates in Amsterdam. Share 
Prices: Industrial: Monthly averages of 51 issues for 1937 and 27 
issues thereafter. Shipping: Monthly averages of 5 issues. The 
indexes were revised slightly on April 15, 1948 and were linked 
with the previous data. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Cost of Living in six cities: Groningen, Eind- 
hoven, Enschede, Tilburg, Dongen, and Heerlen. Index based on 
a family budget varying every quarter. Wages: Hourly earnings 
of male workers in manufacturing, mining, and building industries. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
public utilities (weight 14 per cent). Not adjusted for seasonal 
variation nor for number of working days. Index covers about 60 
per cent of total industrial production. Agricultural Production: 
Data cover harvest years ending June 30 of the year indicated. 
F.A.O. and Dept. of Agriculture Indexes: 1934 /38 = 100. 


1946 /47 1947/48 1948/49 1949/50 


. A. ie 86 88 102 eae 
U.S. Dept. of Agriculture............. ; rae 72 89 101 


National Income: At factor cost. Estimates for the war years ex- 
clude net income from overseas. Net National Expenditure at 
Market Prices (in millions of guilders) : 


1938 1946 1947 1948 


Personal consumption............. . 4,400 8,050 10,093 
Government expenditure 2,199 2,066 
Net peste capital formation 

Net foreign investment............ ; 


12,066 14,021 


National Income by Industrial Origin: At factor cost (in millions 


f guilders) : 
ee 1938 1946 1947 


Agriculture, nentienaaen, Stason, OO. knee kus 343 1,245 1,320 
Construction......... are ‘ 209 489 584 
Manufacturing... . eis 1,284 J 3,640 
Trade, transport, and communication, BORA. << 1,026 

Banking and insurance cae 

Real estate. . Seat dk kik toh aes 580 
Government and education : 


Net income from abroad. . ; ; 236 


LE eT ey Tee TTT eer err rrr 9,326 11,251 
: Includes hotels, restaurants, etc. 


NEW ZEALAND 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current buying and selling rates, 


established July 10, 1950, are 2.7964 and 2.7627 U. S. dollars per 
New Zealand pound. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quant- 


ities valued at 1936/38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1947 1948 
United Kingdom.. 76 84 738 72 United Kingdom. 50 48 43 62 


United States 2 5 8 United States... 12 12 18 il 
2 2 6 #6 _ Australia 12 18 12 11 
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Per Cent of Domestic Exports 
1937 1938 1947 1948 
Dalry Products... 86 40 34 383 
Wool 3 


28 
1 January-September. 


Balance of Payments (in millions of pounds sterling): 
1946 §= 1947 1948 iggy 


—— 

GOoDs AND SERVICES 
Exports (f.0.b.) ‘ 108.2 124.3 189.9 
Seer ere -l —92.2 -96.4 -1169 

Trade balance ‘ 11.0 27.9 
Nonmonetary gold ‘ 8 6 
Foreign travel 
Investment income 
Government 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 

Private capital movements 

Payment b > ae 

Gift to U. 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Repayment of Government debt —41.6 -11.6 —10.0 
Short-term balances: 
Due abroad 4 6.6 -—2.4 j 
Foreign exchange assets —8.6 16.2 6.1 8.8 
Monetary gold — _ — -1,0 


—__— 


11.1 —7.3 1.4 


' According to agreement of 1944 as compensation for abnormal increase of prices 
of imports from the United Kingdom for the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Data through 1946 are as of the last 


Monday of the period indicated; later data are as of the last Wed- 
nesday of the month. Non-Government Credits: Advances to 
governmental marketing organizations and others. 


ASSETS OF OTHER BANKS: Data through 1946 are as of the last Monday of 


the period indicated; later data are as of the last Wednesday of the 
month. Other Banks comprise all Trading Banks. Non-Govern- 


ment Credits: Include advances, discounts and non-governmental 
securities. Advances, which comprise the major part of the credits 
of all Trading Banks, are classified below by economic groups (in 
thousands of New Zealand pounds): 


1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES! 


Agriculture 18,947 20,327 20,036 18,982 19,307 22,898 21,238 20,390 

Industry, Com- 

merce, Trans- 
rtation. - $1.08 23,272 19,569 19,152 27, — 46,186 40,212 40,724 
Official Entities .. 1,308 1,716 1,496 1/141 650 1,738 2,073 2,279 
Finance. . ae ’ 815 830 409 2,049 1,906 
Individuals. 6,985 7,865 10° 060 10,017 10" 220 
ionsecaswass 2/371 1,846 1/989 3/300 3/463 3,357 
57,128 51,009 47,871 57,801 85,591 79,052 78,876 


‘Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


CURRENCY AND DEposiItTs: Data through 1946 are as of the last Monday 


of the period indicated; later date are as of the last Wednesday of 
the month. Currency: Notes and silver coin in circulation, less 
the currency holdings of the Other Banks. Deposit Money: Total 


sight deposits in the Reserve Bank other than those owned by banks 


or the Government, plus gross demand deposits in Other Banks. 
Time Deposits: Data refer to the Other Banks. Government 
Deposits: Demand deposits of the Government in the Reserve 
Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yields of 34 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1948 and on 8 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change 
June 29, 1936 2.0 per cent May 27, 1940 


Nov 19, 1938 4.0 percent July 26, 1941.......... 
Sept 6, 1939 8.0 per cent 








4.3 189.9 
6 .4 —116,9 
7.9 22.3 

6 10 
1.4 ~§2 
6.4 -67 
3.2 -16.1 
2.7 2 
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The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4 percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Wholesale Prices: The index is a weighted average 


of prices of 168 items collected in 4 cities. Weights are determined 
according to consumption during 1926/1930. Butter (creamery, 
tinned and whey): Average price in 1937, 5.10 New Zealand pounds 
(20.19 U.S. dollars) per 100 pounds. Lamb (frozen carcases): Aver- 
age price in 1937, 3.02 New Zealand pounds (11.98 U. S. dollar:) 
per 100 pounds. Mutton (frozen carcases of ewe and wethers) 
Average price in 1937, 1.68 New Zealand pounds (6.65 U. S. dollars) 
per 100 pounds. Wool: Average sale prices of wool in the grease 
auctioned or appraised in New Zealand. Annul data are based on 
monthly prices, weighted by bales sold, covering the seasonal year 
from November through May. Unit Value of Trade: Unit values 
of exports of each year weighted by average quantities of the pre- 
ceding five fiscal years. In some cases United Kingdom contract 
prices are used in the post-war period. Import unit values of each 
year are weighted by average quantities of 1926/30. Cost of 
Living: Through the first quarter of 1949 index weights based on 
1926 /30 consumption; thereafter on the first quarter of 1946 con- 
sumption. Wages: Weekly rates in manufacturing and mining. 


PRODUCTION AND NATIONAL INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. Wool (in grease) production 
was 134.6 thousand metric tons in the base year, 1937. Butterfat 
production amounted to 206.8 thousand metric tons in the base 
year, 1937. Factory: Excludes processing of farm and other primary 
products. Agricultural Production: FAO index, 1935/39 =100: 








National Income: At factor cost. Gross National Expenditure at 
Market Prices (in millions of New Zealand pounds): 














1938 1946 1947 1948 

Personal consumption............... 150 260 295 310 

ronennmnens — peneare “eee 82 65 63 65 
sross public domestic investment... . . 

Gross private domestic investment... . } 63 78 128 99 

Net foreign investment.............. —6 30 —5 6 

Ca baseaneceeseuesusecens 229 418 476 480 


National Income by Distributive Shares: At factor cost (in millions 


of New Zealand pounds): 
1938 1946 1947 1948 


Vages and salaries '... F 112 196 217 231 
Other personal income (excluding dividends)... 54 108 128 132 
Company income (before distribution) *... . 9 62 67 62 
Rental value of pepe houses... . 6 9 9 10 
Ss bie iverekacss ; sas Seba , -7 —10 —10 —16 


ey OP ee Terre , 194 365 411 419 





' Includes military pay and allowances. 
2 Includes government and local ae trading income. 
? Lump sum payments from U. K. less public debt interest paid in New Zealand. 


NICARAGUA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of basic 


official buying and selling rates of 5.00 and 5.04 cordobas per U. S. 
dollar, and of fluctuating certificate and free rates. The certificate 
rate was first introduced on Decemher 16, 1949 and extended in use 
in July 1950. Effective July 12, 1950 allocation of exchange at the 


official rate was temporarily suspended and it was required that all 


imports be made with exchange obtained at the certificate rate. 
Prior to July 12, 1950 and since December 16, 1949 the certificate 
rate had been used by only those importers who were permitted to 
import designated non-essential commodities but who received no 
allocation of foreign exchange at the official rate. Exporters, since 


December 16, 1949, receive payment for their exchange proceeds 
80 per cent at the official rate and 20 per cent in these negotiable 


exchange certificates. The free rate is restricted primarily to notes 





and coins. The certificate rate, since its establishment, has remained 
approximately .50 cordobas below the free rate. All sales of ex- 
change to the public are subject to a tax of 5 per cent on the basic 
rate of 5.00 cordobas. Compensation or barter transactions in 
certain commodities are also permitted. Prior to December 1949 
most transactions were conducted at the official rates. 


EXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 


holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U.S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Total: Includes a sum pledged as 
collateral under a loan agreement with the Bank of America amount- 
ing to the equivalent of 3.5 million U. S. dollars from March 1947 
through November 1948 and to 2.7 million U. S. dollars thereafter. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an additional 10 per cent officially esti- 
mated as domestic consumption. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 49 656 65 47 United States.. .. 54 60 84 79 
Germany......... 2 6#206;<C- 6 Germany... 15 10 —_—>_— — 
ES a6ceunas 1 1 5 
1937 1938 1947 1948 
Sit racenens 60 47 40 46 
ES 16 18 3 8 
Tropical Wood.... 7 9 18 7 
er —- — 16 e 


Volume of Trade: Coffee exports amounted to 15.8 thousand 
metric tons, valued at 3.1 million dollars in 1937, the base year. 
Balance of Payments (in millions of cordobas): 

1938 1946 1947 1948 














TRANSACTIONS OF FOREIGN MINING COMPANIES 














Exports and sales to National Bank........... 8.3 38.4 45.0 49.4 
nea ery cea bne eens ‘ eae —5.4 —-9.0 —13.5 
Transportation and insurance............ ‘ i —.9 —1.4 —2.1 
ess a sa ehadedaweaendes ‘ —2.7 —21.1 -—22.4 —23.0 
sec kceenbeceensenontevenee —.6 3.0 4.0 4.0 
ru hd ccs betaWencegeundsssceenens 5.0 14.0 16.2 14.8 
OTHER GOODS AND » GanveeEe 
Exports (f.o.b.) és Hiteriumanea’ 21.2 53.6 66.9 8 
Imports Pe ncn svesuecces pxieaewe —25.6 -69.6 -96.4 —107.3 
Transportation . hebbhinnetesetes Jaeesweds —3.6 -—9.9 —13.1 ~—15.7 
Investment income. . ‘actrees wen —.5 —.7 —.6 —1.0 
CCR take tend enakseeetenawein oun aan 5.9 4 1.9 —-.9 


















OTHER NON-COMPENSATORY TRANSACTIONS 

















Ns cb cea detn dads heeewsee ‘ , 1.0 1.0 4 
Private capital movements................... —10.0 oa —2.6 az 
Official amortization.............. -.3 —2.6 —1.3 —2.6 
U. S. grant for Pan-American Highway... - —— 10.4 1.8 6.1 
Other special official financing. . hapiaksihia 10.0 —2.6 — ie 
as eb dead ns eendeees&dtceeenwen -.8 6.3 —1.0 2.9 
ERRORS AND OMISSIONS. ....... 0.600 c cee euee 4.5 2.1 8.2 2.2 


Surplus or Deficit (—)................. 2.5 -3.8 -17.9 ~—12.2 
COMPENSATORY OFFICIAL FINANCING 








Federal Reserve Bank of New York loan...... —_ 2.65 —2.5 _— 
Bank of America loan (net).................. — = 16.0 —2.0 
Pe BU WEIS 6 occ cccecececseoscuces a — as 2.5 

Short-term balances: 
i ot eek th sce eantedncawes — 1.4 —1.6 1.1 
Foreign exchange assets. ............0055 -2.6 -2.5 1.2 8.1 
Monetary gold..... eta hedaks caaeneeas = 2.4 4.8 2.6 
in Dinas Meda een netenuarses —-2.5 3.8 17.9 12.2 


‘ reciation and depletion only. 
* Including domestic gold consumption. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. On 


January 1, 1941 the National Bank of Nicaragua, Inc. was reor- 
ganized and assumed central banking functions as the National Bank 
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with an Issue Department and Banking Department. Domestic 
Credits: Relate to the Issue Department only. Government Credits: 
Refer primarily to the Government. Beginning in April 1947, 
however, substantial amounts of the Issue Department’s holdings 
of obligations of the Banco Hipotecario are included. 


ASSETS OF OTHER BANKS: Data at end of period indicated. From 1937 


Per Cent of Total Exports 


1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 





through 1939 Other Banks’ data refer only to the general banking 
business of the National Bank of Nicaragua, Inc. Beginning 1940, 
Other Banks include the Banking Department of the National Bank, 
the Nicaraguan branch of the Bank of London and South America, 
Ltd., J. R. E. Tefel and Co., and the Caley, Dagnall and Co. Credits 
to Official Entities: Largely obligations of the Banco Hipotecario, 
credits to the Compajifa Mercantil Ultramar, to the Government 
railroad, and to other governmental corporations. A small amount 
of credits to the Central Government are also included. Cash: 
Vault cash and deposits of the Other Banks at the Issue Department 
of the National Bank. 


CURRENCY AND DEposiITs: Data at end of period indicated. Currency: 
From 1937 through 1939 gross note and coin circulation. Beginning 
1940, notes and coin in circulation less currency holdings of all banks 
and financial institutions. Deposit Money: From 1937 through 
1939 total deposits of the National Bank of Nicaragua, Inc. Begin- 
ning 1940, current account and sight deposits in national currency 
in the Banking Department of the National Bank exclusive of 
Treasury and interbank balances, plus total current account de- 
posits of the rest of the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 30 
of the year indicated. Data represent a consolidation of the Ordi- 
nary Budget, Supplementary Credits, Emergency Expenditures, 
and Special Contracts. Certain government enterprises or agencies 
such as the National Railroads and Ships, Electric Light and Power 
Company, Managua Water Company, and the National Welfare 
Board are not consolidated. Noncash payments in the form of 
security issuances, e.g., note subscriptions to the IMF and IBRD, 
are treated as memorandum accounts and are not-included in any 
of the series. Revenue: Cash receipts. Expenditure: Authorized 
payments. 


PRICES: Wholesale Prices: In Managua. Retail Prices: In Managua. 
Beginning 1946, prices of 19 foodstuffs; prior to 1946, prices of 13 
foodstuffs. 


NORWAY 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. Current official buying and selling 
rates of 7.135 and 7.15 kroner per U. S. dollar were established on 
September 20, 1949. 


GOLD AND FoREIGN ASSETS: Data at end of period indicated. The 
Norwegian Government also holds foreign exchange. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 


OE ee 62 kent esas bona 1 DE: habs whian'eune 79 
stkbabssahews 39 DEB. besceesensase | Oe errr 

SE esbeness seas 33 SE Kccensebeentns 5 reer 34 

cn cehexs whan 71 DES Geatsiesdeves 10 

a 1 eee 34 


Distribution of Total Value of Trade by country and by commodity: 
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United Kingdom... 25 25 16 18 United Kingdom... 18 16 18 2 
Germany......... 1 15) 6 7 Germany 17 18: 3 4 
United States..... 10 8 8 a. SAaeerere 11 11 13 14 
DE csesiensana 9 9 9 United States..... 9 10 13 19 
France ee. 7 7 S BIE. 6 cc cka ae 5 5 4 
ES 55 igie i 4 6 7 ~ Belgium- 
Belgium- Luxembourg.... 4 4 4 1 
Luxembourg.... 4 8 5 =. are 3 6 5 
Netherlands....... 3 3 5 J! Re 2 4 
; ow 1 5 6 Netherlands 3 3 3 
Italy a 3 2 2 
Wood Pulp, Paper 24 22 29 26 #£xShips & Boats..... 11 13 19 20 
Fish and Products.. 16 15 22 20 Coal, Petroleum & 
Non-ferrous Metals Products....... 11 an BS 
& Mill Products.. 14 15 DOR. sas caaess 11 9 . 
Iron, & Steel Mill Machinery........ 8 9 9 ~ 
Products........ 8 9 7 oS saussnwesn 6 5 8 6 
Fats and oils 7 , @ WwW 
Chemical Fertilizers 6 7 5 a: 


‘including Austria. 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1938 prices. The indexes 
cover 100 per cent of trade. Balance of Payments (in millions of 
Norwegian kroner): 


TRANSACTIONS CONNECTED WITH <<<. = a c“o-- <mue 
MERCHANT MARINE 
Net curvent GRrmings. .......sccsesss 373 580 613 719 875 





Net import of ships.............. : —151 — 158 —640 — 635 —790 
Extraordinary repairs............... case — 248 —100 _— nas 
Net capital movements.............. —7 —137 279 122 

DRI RGES SU Kaneko se eeeuhe 215 37 152 206 85 


OTHER GOODS AND SERVICES 


Exports (f.o.b.).... 824 1,202 1,830 2,130 2,135 














Imports (f.0.b.)...................-. 965 —1,983 —2,882 —2,868 —3,180 
I cata ata nh Sa gic oe ake al Sam 8 —48 8 — 188 — 360 
MRC irae Sih sca sialn se da wach —133 -—829 —1,044 -—926 —1,405 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances............... ; 10 17 8 19 6 
Private capital movements... .. rene -16 -—114 35 —41 
Amortization of public debt.......... —46 —29 -27 —120 
Gold subscriptions: IMF, IBRD..... = —65 —62 _ 
Other special official financing........ —20 37 —10 —12 
MA tenaass cards useKes.cns : —72 —94 -66 —154 
ERRORS AND OMISSIONS............. 12 65 33 59 
Surplus or Deficit (—)......... 22 — 831 —915 —815 
COMPENSATORY OFFICIAL FINANCING 
SERRE casas asseasaedaceaavewes -- — a 137 291 
NS i te ah Kash oe awe Aw — — -- 68 279 
UID, vc ananncevendteseee _ _— — 61 370 
5 per cent of counterpart funds....... _ — —_ —10 —33 
SO Wer Ms MIDs oc c.ts0 sees eweeees —_ 9 106 166 40 
Other long-term........ i A me 13 488 —121 244 
Use of IMF resources............. ; — —_ - 47 
Short-term balances: 
Se 20 200 —46 56 ace 
Foreign exchange assets......... —15 86 881 —54 279 
PES Cu Ci acca ckeSendadece —40 48 95 100 
0 ES en) eee ee te —22 831 915 815 


ASSETS OF THE BANK OF Norway: Data at end of period indicated. 


Government Credits: Refers to the occupation account. The Gov- 
ernment does not regard this account as its liability other than in 
the sense that it is obligated to insure that the Bank of Norway 
shall always be able to meet its obligations. Non-Government 
Credits: Includes some Government bonds. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks refers to all joint stock and savings banks. Monthly data 
are estimated. Cash Refers to currency, balances with the Bank of 
Norway, and checks on other banks held by all joint stock and 
savings banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Bank notes, coin, and small denomination notes issued since 1940 
by the Bank of Norway, less currency held by the Treasury and the 
Other Banks. Deposit Money: Free checking deposits of the Other 
Banks, exclusive of interbank deposits, plus Post Office clearing 
deposits. Government Deposits: Free sight deposits of the 
Treasury and other Governmental agencies in the Bank of Norway. 
Blocked Money: Blocked deposit accounts of the Bank of Norway 
and the Other Banks. Blocked accounts of Other Banks are esti- 
mated. In May 1946, blocked accounts of the Other Banks were 
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transferred to the Bank of Norway. Time Deposits: Time and 


savings deposits in the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of year 


indicated and measure cash receipts and approximate cash pay- 
ments. Revenue: Does not include foreign grants received amount- 
ing to 59 million Norwegian kroner in fiscal 1946 and 70 million 
kroner in fiscal 1947. Expenditure: Includes the following pay- 
ments of the Government to the Bank of Norway applied on the 
Occupational Account (millions of Norwegian kroner): 1940/41, 
350; 1941 /42, 1,150; 1942/48, 750; 1943 /44,1,000. The figure for 
fiscal 1947 includes the cash subscription of 93 million kroner to the 
IMF and IBRD but does not include the subscription of 205 mil- 
lion kroner in demand notes. Change in Occupation Balance: 
Negative figures represent net payments of the Bank of Norway 
to the German occupying authorities on Occupation Account, after 
deducting reductions of the balance by (a) payments of the Nor- 
wegian Government included in Expenditure, and (b) deposits of 
the Germans on Norwegian-German clearing, amounting to the 
cumulative sum of 287 million kroner up to April 1945. Net 
Borrowing: Adjusted to include changes in Occupation Account 
Balance. Domestic Debt: Includes end of period balance of 
Occupation Account. Foreign Debt: Figure for fiscal 1947 includes 
non-interest-bearing demand notes payable to the IMF and IBRD 
amounting to 205 million kroner, not included in the corresponding 
figure for Net Borrowing. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 


as of the middle of the month on the following issues: 1936/June 
1940, 4.5 per cent bonds; July 1940/June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 


Date of Change Rate Date of Change Rate 


Jan 5, 1938 3.5 per cent May 11, 1940 
Sept 22, 1939 4.5 per cent Jan 9, 1946 2.5 per cent 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker’s Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
pulp index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Wholesale Prices: The index is based on 139 


articles for which 270 prices are collected. Weights are derived from 
the average quantities of goods sold during 1934/1936. Unit 
Value of Trade: Codfish (dried, split): Unit value of exports in 
base year 1937: 510 Norwegian kroner (126.24 U. S. dollars) per 
metric ton. Wood Pulp (dry bleached: Unit value of exports in 
base year 1937: 229 Norwegian kroner (56.68 U.S. dollars) per short 
ton. Newsprint (in rolls): Unit value of exports in base year 
1937: 140 Norwegian kroner (34.65 U. S. dollars) per short ton. 
Cost of Living: Through 1949 weighted according to a worker’s 
family budget as of 1927/28; thereafter as of 1947/48. Wages: 
Hourly earnings of male workers in manufacturing. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers about 55 per cent of total industrial production. Not ad- 
justed for seasonal variation. Fishery Production: Commercial 
ocean fishing, excluding whaling. Production in 1937 was 904,000 
metric tons. Agricultural Production: Index based mainly on cereal 
and potatoes in terms of nutritive value. FAO and U. S. Dept. of 
Agriculture Indexes: 1934/38 =100: 


1946 /47 1947/48 1948/49 1949/50 
Rodina wan nasnueuiceceneaesert 99 92 104 eae 
U. 8. Dept. of Agriculture............... eit 92 100 105 
National Income: At factor cost (in millions of Norwegian Kroner): 
Adjusted for international comparison by excluding unpaid services 
of housewives. Estimates for the war years exclude net income 
from overseas and from merchant shipping in the service of the 
Allies. Gross National Expenditure at Market Prices (in millions 


of Norwegian kroner): 
1947 1948 


Personal consumption. cae 7,062 7,226 
Government current expenditure.... Perea 1,242 1,359 
Gross public domestic investment... .. ; 968 877 
Gross private domestic investment... rr 2,963 3,245 
Net foreign investment...... ; ; —1,273 —817 


10,962 11,890 


National Income by Industrial Origin: At market prices(in millions 
of Norwegian kroner): 
1947 1948 


Agriculture 

Forestry 

Fishing. 

Whaling 

Manufacturing 

Construction 

Ocean transport 

Other transport. . 

Commerce ° 1,435 
Other sectors and corrections ! : 
Net income from abroad —62 —70 


Total. 8,980 9,886 


' Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. Current official buying and selling rates are 3.300 
and 3.320 rupees per U. S. dollar. 


GOLD AND FOREIGN ASSETS: Data as of the last Friday of period indicated. 
Beginning July 1948, holdings of the Government of Pakistan were 
partially transferred from the Reserve Bank of India to the State 
Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to fiscal years 
beginning April and cover seaborne trade only through March 1949. 
Beginning April 1948, sea-borne trade with India is included. 
Beginning April 1949, overland trade with India as reported in Indian 
statistics is included. In 1947/48 (beginning August 15,1947), 
exports amounted to 485.9 and imports to 149.7 million rupees. 


ASSETS OF THE STATE BANK: Data as of the last Friday of period indi- 
cated. 


ASSETS OF OTHER BANKS: Data as of last Friday of period indicated. 
Other Banks are the Scheduled Banks in Pakistan. Cash: Vault 
cash, including Indian coin, and balances with the State Bank. 


CURRENCY AND Deposits: Data as of last Friday of period indicated. 
Currency: Circulation of State Bank notes, Pakistan Government 
coin and notes, less notes and coin held by banks. Deposit Money: 
Demand deposits in the State Bank and Other Banks excluding 
those owned by the Central Government and by banks. 


GOVERNMENT FINANCE: (In millions of Pakistan rupees) : 


1947 1948 1949 


Dericit (—) OR SURPLUS............ —603 —1,074 

RS letra Ahh che ag a AG ieire Sua ee awe DEN ; 611 05 

oc ic pe ravesliveunnd es edcwetaees 1,214 1,878 
FINANCING OF DEFICIT 

Net Borrowing ; 527 632 

ee Nn. ent nekeencctneenecees 51 438 

Monetary Operations..................... 2 26 4 


Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947 through March 31, 


1948. Data represent revised budget estimates on a cash account- 
ing basis. Operations of the National Railways are included in 
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Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt. 
Reserve Funds of enterprises are included in Revenue or Expendi- 
ture as net. Use of Cash Balances: Includes cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts, 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim. 
Monetary Operations: Profits from coinage and the issuance of 
one-rupee notes. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 3-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 until 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 


PRICES: Wholesale Prices: Jute: Middle white raw jute in Narayangunj. 
Price in base period, August 31, 1939, 140 rupees (46 U.S. dollars) 
per short ton. 


PRODUCTION: Agricultural Production: FAO index (principal crops only), 
1934 38 =100: ' 


1946 /47...... 99 1947 /48.. OF 1948 /49 ico 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Short-Term Assets in the U. S.: Data at end 
of period indicated. Data include the Canal Zone prior to June 30, 
1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Thev are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country 
and by commodity: 

Per Cent of Total Exports 


1937 1938 1948 1949 
United States.... 91 89 91 88 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States.... 52 657 75 176 
Ps Gcecne sess 14 9 —_— — 


Per Cent of Total Exports 
1937 1938 1947 1948 


Bananas........ 68 77 650 49 
Se 20 12 14 20 
Gaba h enna — — 17 14 


Volume of Trade indexes are based on banana exports of 5.8 million 
stems, valued at 2.6 million U. S. dollars, and on cacao exports of 
5.3 thousand metric tons, valued at 760 thousand U. S. dollars in 
1937. 


ASSETS OF BANKS: Data at end of period indicated. Domestic Credits: 
Refers to the following banks: Banco Nacional; Caja de Ahorros; 
branches of the National City Bank and Chase National Bank of 
New York; Enrique Halpen y Cia. de David; Carl Friese y Cfa. 
de Bocas del Toro; and the Banco Hipotecario until 1942 when it 
ceased operations. Recently the following banks were included: 
The provincial banks of Colén (May 1947), Chiriquf (June 1947), 
and Herrera (August 1947), and the Compafifa Fiduciaria, S. A. 
(January 1948). There is no central bank in Panama. Cash: 
Vault cash and balances with local banks and foreign correspondents 
of banks listed above. 


CURRENCY AND Deposits: Data at end of period iadicated. Currency: 
Annual data as of June 30 of year indicated. Data are estimated 
U. S. dollar notes and coin and Panama coin in circulation outside 
banks. Deposit Money: Sight deposits of the banks enumerated 
above in the hands of the public, i. e., excluding interbank deposits 
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and deposits of the Government and official entities. Time Deposits: 
Total time deposits of the banks enumerated above. 


Prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 


U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of the 
following rates: 





Buying Rates Use 
(Guaranies per U.S. dollar) 
3.059. ; Basic official rate used for certain government transac- 
actions. 
4.92 Proceeds of basic exports (most importantly wood, 


quebracho extract, hides, yerba mate, cotton and 
meat products). 


6.02 : Proceeds of most non-basic exports, including sawn 
ms lumber, petitgrain oil and certain other oils. 
7.99 . Proceeds of a few non-basic exports, including tobacco 


and certain oils, and non-trade transactions. 
Selling Rates 
(Guaranies per U. S. dollar) 


SAR errr ee Basic official rate used for Group I (essential) Imports 
and government purposes. 

5.082.. rr ... Group II Imports—4.982 rate plus 2 per cent tax. 

6.386 50 Group III Imports—6.082 rate plus 5 per cent tax. 

Di ciined bab wietwnnbe kad Non-trade transactions not subject to tax. 

8.857.... ‘sate aus eth ... Group IV Imports and certain non-trade transactions— 


8.052 rate plus 10 per cent tax. 


From November 7, 1949 to April 11, 1950 imports had been made 
at the above selling rates but not subject to tax. Since April 11, 
1950 all commercial imports in Groups II, III, and IV are subject 
to tax but those by municipal or national government are exempt. 
From November 7, 1949 to March 18, 1950 the rate of 7.99 guaranies 
had been restricted to proceeds of non-trade transactions but from 
this date was made available to proceeds of specified non-basic 
exports as well. 

Prior to November 7, 1949 exporters sold exchange proceeds in the 
amount of the officially appraised value of their exports at the offi- 
cial buying rate of 3.059 guaranfes per U. S. dollar and the remain- 
ing proceeds at the free rate. Essential imports and certain ap- 
proved non-trade transactions were conducted at the official selling 
rate of 3.121 guaranfes while all other non-trade transactions and 
imports for which exchange was not granted at the official rate were 
conducted at the free rate. An additional auction rate had been 
used from time to time for the import of semi-essential goods. 

Exchange controls had been established in 1932 for the purpose 
of acquiring exchange for Government requirements and for essential 
imports. Exporters were compelled to surrender 50 per cent of 
their proceeds at the official rate and were permitted to use the 
remaining 50 per cent for their own import needs or dispose of it on 
the black market. From 1934 until the introduction of newexchange 
regulations in February 1936, the Exchange Office engaged in ex- 
change transactions in an open or free market in order to curb the 
black market and to acquire exchange for Government require” 
ments and essential imports which could not be fully met with the 
exchange obtained at the official rate. The regulations of February 
1936 provided that exporters surrender varying percentages of their 
proceeds at the official rate and that exchange so acquired be made 
available for Government purposes and essential imports only. 
Importers of nonessential products were permitted to obtain ex- 
change in the free market where exporters disposed of that part of 
their proceeds not‘sdéld at the official rate. In 1941 the free market 
was abolished and all transactions had to be conducted at the 
official rates until December 1945 when the free market was reinsti- 
tuted and the auction system was introduced. 
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EXCHANGE Rates: Averages during periods for which rates were deter- NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 














posits: mined in the market by buyers and sellers. For fixed rates, foot- Industrial Origin: At factor cost (in millions of guaranfes): 
notes are used to indicate dates of changes. The rates quoted for 1946 
any period during which a change occurred are the rates in effect for RT a + + sso ve ncacascncascssnceeaseveneceeneasens 85.6 
a : : : Siete edn aneRad ede che eet na enue ee ae<e 64.3 
middle the major part of the period. Prior to November 1948 the peso Manufacturing and handicrafts. | 2). 222.22!  Lawunons eueaen 138.8 
ure of was the monetary unit and data for this period have been converted Rs eco sesesenecerereesrssencesatonss o's 
—_ to a unit comparable to the guaran{ at the rate of 100 pesos to 1 Services, rent, banking, sad Ynourance 2000000000000 at 
guarani. For the period prior to February 1941 the dollar was not 
quoted directly since practically all business was transacted with Taian asasben TREN NENT ONT DESH AP OSEANSCES ORAS S OS «ae 
ons of Argentine currency. Thus data for the period 1937-1940 are 
z June derived from quotations of the Paraguayan peso to the Argentine PERU 
peso and of the Argentine peso to the U. S. dollar. SUMMARY OF EXCHANGE SysTEM: The current exchange system, under 
GoLD AND FOREIGN ASSETS: Data at end of period indicated. which all transactions are conducted at fluctuating rates of ex- 
change, was established in November 1949. The par value of 6.50 
FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion soles per U. S. dollar, established in December 1946, no longer gov- 
and coin. Imports for home use. Distribution of Total Value of erns any transactions, but no new par value has been proposed. All 
of the Trade by country and by commodity: trade transactions are conducted at the free certificate rate - export- 
Per Cent of Total Exports Per Cent of Total Imports ers receive freely negotiable certificates for all proceeds and importers 
ane eccmnanen ene must obtain certificates in the amount of exchange required. Ster!- 
es a no & soome........2 © & 2 ing /dollar cross rates are maintained at levels approximating official 
— Germany Se Bae Se ae kg Ma cies cones 461 — .. cross rates by permitting the import of otherwise prohibited items 
an United Staten. 8 ik 1 1 United ingdom:: “9 10 14 id if paid for with sterling and through the exchange activities of the 
Shippedintransit.. 23 26 60 8662 — States..... : 7 * * Central Bank in the free market. 
+ 1937 1938 1947188 | From August to November 1949, only exporters to the sterling 
vobaeee Cotten......-... $7 27 15 14 area, or exporters of mining products (excluding fuel) received 
yell | s 2 @ certificates for 100 per cent of their proceeds. All other exporters 
Yerba } Mate. . bale ¢ 3 8 2 received certificates for only 55 per cent of their proceeds, the re- 
mports Timber...... a a a maining 45 per cent being exchanged for soles at the rate of 6.50 per 
7 U. S. dollar. Government imports had been conducted at the 
Re Balance of Payments (in thousands of U. S. dollars) : First official rate while all permitted private imports had been conducted 
tions— _— —_ at the certificate rate. Sterling had been considered a “surplus” 
currency and, as at present, goods whose import was otherwise pro- 
made a ae Se TT Te 29,089 16,964 hibited could be imported if paid for with a currency considered to 
“i] 11, pe SS —24,130 —12,342 be in excess supply. 
ibject ceca Are sStethcsht hb esccecesaeseassexens -t'doo | #435 From December 4, 1948 until August 5, 1949, the official rate had 
empt. ee cc Sa ae applied to 45 per cent of all export proceeds and the certificate rate 
ranies ce a ae to the remaining 55 per cent of export proceeds and to all permitted 
from ’ imports. For the period from September 7, 1948 (when the certifi- 


OTHER NON-COMPENSATORY TRANSACTIONS a : : 
-basic era ain cran sera aweknwswel 811 13 cate system was originally established) to December 4, the portion 








Se eee eee daisies. Seep en ea Rt oer 1, i i of export proceeds sold at the certificate rate amounted only to 35 
in the SE 8888 etn Rene Hasste peas sas enareeersenss ae bo ~a per cent. During this period essential imports, government pay- 
> offi- Gold subscription: IMF....._................sssseseseee -375 = ments, and certain authorized remittances were made at the official 
nain- Purchase of Power and Light Company...........-..-..--. 71 §6=6- rate while the certificate rate was used for imports of Group B and 
n ap- Total... .. cece cece eee eee e cece denne eens eee ennes —2,044 150 C goods and for certain authorized non-trade transactions. All 
elling TERRORS AND OMISSIONS. .... 0. ccc cccccccccsccereccccvees —668 — 185 group B and C imports were also subject to a surcharge of 3.50 soles 
; and Surplus or Deficit (—).......... 0... e sees eee eeenees —7, 285 220 per U.S. dollar. The free rate was used for all other transactions, 
were ety ol bamregen | Toes aes eo including the import of Group D, or luxury goods, when licensed. 
been Short-term balances: 822 : These luxury imports, however, were subject to an additional sur- 

ii coc: Re ee charge of ten soles per U. S. dollar. 
rpose Monetary gold... ......- 6. see eee ee eee e eee ee eee renees $75 380 Prior to September 7, 1948 the official rate had been used for all 
ntial MS Fecal t eet NAN Set vei an eigenen 7, 285 —220 exports, for essential imports, and for certain non-trade transactions, 
. : ASSETS OF THE BANK OF PARAGUAY: Data at end of period indicated. = all other authorized transactions had been conducted at the free 
it on Data refer to the Issue and Banking postmen of th e Bank of End of period dollar and sterling certificate rates of exchange and 
nage Paraguay only. Credits to Government: Includes credits to other the resulting cross rates are as follows: 

official entities. 
| X= Certificate Rates 
» the ASSETS OF OTHER BANKS: Data at end of period indicated. Other _ (“sere Dellar /Sterting 
uire* Banks are all commercial banks including the Banco Agricola, but U. S. Dollar Pound Sterling Cross Rate 
| the excluding all departments of the Bank of Paraguay. Domestic oe: seeeeeeeees 17.3 ae 99.900 
uary Credits: Refer from 1940 through 1944, to loans and discounts of all MR oo okcxes a eos ‘ag 
their banks other than the Bank of Paraguay. Investments of the Other = Beresr ess 3.2 S-3 3a 
nade Banks in this period are believed to be about 2 million guaranfes. mereess*s is as ao an 3-25 
ynly. ae ii cence 14.81 41.07 2.773 

om CURRENCY AND Deposits: Data at end of period indicated. Currency: iin 14.39 39.00 2.710 
t of Notes and coin outside all banks. Deposit Money: Sight and june tirasesevene 48.08 o8.96 3. = 
rket current account deposits in the Bank of Paraguay and the Other Aug.. 15.27 43.95 2.878 

the Banks, less all Government and interbank deposits. In addition to these rates there is a free market rate for gold 
nsti- Prices: Cost of Living: In Asuncién. Unweighted arithmetic average. certificates. Since March 1947, Peru has issued negotiable gold 
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certificates to producers or holders of gold who are obliged to sell 
their gold to or through the Central Bank. The Central Bank 
pays for such gold in freely negotiable certificates denominated in 
units of fine gold, rather than in soles. These certificates entitle 
the bearer to obtain foreign exchange from the Central Bank, for 
payment of imports only, in an amount equivalent to the face 
value of the certificate at 35 U.S. dollars per ounce. The rates 
prevailing in the free market for these certificates have been quite 
close to the actual free market rates of exchange. 

Exchange controls were first established in 1945 but were rather 
ineffective until the middle of 1946. 


EXCHANGE RATES: Averages during periods for which the rates were 


determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Foreign 


Exchange: Holdings of Other Banks include small amounts of gold 
from 1937 through June 1946. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 22 27 #25 29 #£United States..... 36 35 64 63 
United Kingdom... 22 16 16 15 Germany......... 20 20 — 1 
Germany......... 4 #10 — 1 United Kingdom... 10 10 7 9 
Sct tapbncksx 6 6 19 17° Argentina........ 8 6 18 5 


1937 1938 1947 1948 
Petroleum and 


Products...... . 34 86 11+ «18 
Pc ocackenak 25 19 22 26 
Ss cikcan oh 15 19 9 5 
Dccasenis: ova 9 8 80 22 


Volume of Trade: Exports of major commodities in the base year 
1937 were (in thousands of metric tons): Copper, 36.6; Cotton, 80.8; 
Sugar, 328.1; Petroleum, 2,058. Balance of Payments (in millions 
of U.S. dollars): 


Goops AND SERVICES 


RN ar cisco Wasa dew are 69.2 135.4 156.3 162.6 166.5 
ER oe bk ec in hei aceuns —52.8 —117.3 —144.3 —142.0 —140.9 
Trade balance. . 16.4 18.1 12.0 20.6 25.6 
Nonmonetary gold. . enon 8.0 5.1 7.3 4.9 4.6 
Transportation and insurance........ —9.3 -—20.0 -26.0 -25.0 -—22.6 
Investment income. peas uke ee —26.5 -—18.4 -—11.1 -138.5 -—11.3 
DIP CETCL nates so¥oseesseoedn ae oe —7.2 —2.8 8 
rian punsu ht —9.7 —22.4 -20.66 -12.9 —-—.9 
OTHER et Oeeenneene ‘Teen 
Migrants’ transfers. . ; / 6 2.2 3.1 3.5 
Direct investment.................. 5.5 14.9 8.3 2.5 
Other private capital movements. 2.6 --1.1 9.7 -5.8 4.9 
EN ee eas oe hk s boise kone eats ; —.8 -1.7 -—3.2 
Gold and dollar subscriptions: IMF 
| ____FRRRRR R R ; —,—-.4 —3.2 _ _ 
U. S. credits for project purposes... .. ee 5.7 ate me 
Other special official financing........ _— 3.0 6 5 = 
Te ei ieee eu wae i 3.6 13.3 23.4 4.4 aoe 
ERRORS AND OMISSIONS....... es —.2 1.3 3 6 —-1.0 
Surplus or Deficit (—)......... -—6.3 -—7.8 3.1 -7.9 5.8 
COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. loan *.... — a= “= 5.6 
Imports pending payment........... — — = 10.9 
Short-term balances: 
Eee A oo = 2 —.3 
Foreign exchange reserves. . i. 4.0 8.7 -6.9 -8.9 2.5 
SG saeco aw cn xn ee oun ss 6 4.1 3.8 2 -8.0 
Dt ... ive nsekakbewake wand 6.3 7.8 —3.1 7.9 —5.8 


1 After pete od changes in foreign-owned stocks in Peru. 

* Including s aane. 

* Amount coaoas = ler contract of February 27, 1948, with International Pe- 
troleum Company. 


ASSETS OF THE CENTRAL RESERVE BANK: Data at end of period indi- 


cated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are the following: Banco de Crédito del Peru; Banco 
International del Peru; Banco Popular del Peru; Peruvian 
branches Bank of Canada, the Bank of London and South 
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America, Ltd., and of The National City Bank of New York; 
Banco Gibson, S.A.; Banco Wiese, Ltd.; Caja de Ahorros de 
Lima; and beginning August 1947, the Banco Comercial de 
Peru. 


CURRENCY AND DEPOSITS: Data at end of period indicated. Cur. 
rency: Notes and coin in circulation less holdings of all banks, 
Deposit Money: Sight deposits of the Central Reserve Bank and 
Other Banks, less Government and interbank deposits. Govern. 
ment Deposits: Deposits of the Government in the Central Re- 
serve Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 19438 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1932 to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 


PRIcES: Wholesale Prices: Based on prices of 58 commodities in Lima, 
weighted roughly in accordance with sales by including an appropri- 
ate number of commodities for each group. Unit Value of Trade: 
Cotton: Unit value of exports in base year 1937: 49.90 soles (12.6 
U. S. dollars) per 100 pounds. Cost of Living: In Lima. 


PRODUCTION AND NATIONAL INCOME: In the base year, 1937, Crude 
Petroleum Production amounted to 2.3 million metric tons; Sugar 
to 379 thousand metric tons; Cotton to 81.5 thousand metric tons. 
Agricultural Production: FAO index, 1935/39 =100: 

1946...... 105 2067...... 111 1948...... 119 
National Income: At factor cost. Gross National Product: At 


market prices (in millions of soles): 
1942 1943 1944 1945 1946 1947 


ORS kaka cd danse eseabecan 946 1,029 1,082 1,232 1,482 1,968 
ME Lk Gd scons knees unenn ewes 353 368 355 399 409 529 
NS” 369 454 589 541 1,118 1,322 
Wholesale and Retail Trade’....... 428 453 786 896 1,099 1,418 
I, esas b.sbuoa sas oie 232 242 310 321 405 403 
ae Ss 624 695 707 1,064 7178 1,176 
BE Gh 4 aia 6 nk Suara adios 2,952 $3,241 3,829 4,454 5,291 6,816 
Consumer Expenditure............ 2,417 2,505 2,992 3,617 3,922 4,987 
Government (including jnvestment)* 232 242 310 $21 405 
Gross private domestic investment. . 200 470 530 620 1,086 1,551 
Net foreign investment............ 108 24 —3 —4 -122 —124 
MS} b> axe echoe beeen eeks 2,952 3,241 3,829 4,454 6,291 6,816 
1 Including minor industries and crafts. * Includes inventory valuation changes. 


* Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATES: Annual or monthly averages. Current buying and 
selling rates of commercial banks must be maintained between the 
limits of 2.00375 and 2.015 pesos per U.S. dollar. Exchange controls 
were established on December 9, 1949. Since 1903 the Philippine 
peso has been legally tied to the U.S. dollar at the rate of 2 pesos 
per U.S. dollar. The terms of the United States-Philippine 
Trade Act of 1946 specify that agreement of the President of 
the United States is required for changes in the peso /dollar rate 
of exchange, for suspension of the convertibility of the peso into 
dollars, or for the imposition of restrictions upon the transfer of 
funds from the Philippines to the United States. 


GOLD AND FoREIGN ASSETS: Data at end of period indicated. For- 
eign Exchange holdings are U.S. dollar holdings only. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 1940, 
import statistics were reported on the basis of arrivals of merchandise 
instead of the liquidation of customs entries. At that time nearly 
80,000 unliquidated entries were dropped. Some adjustment for 
this was made in 1939, but earlier figures are not strictly comparable. 
The 1946 Exports include an estimated 33 million pesos for unre- 
corded trade. The 1946 Imports include 90 million pesos for pur- 
chase of surplus property, and the following amounts for foreign 
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supplies which did not require the use of foreign exchange: additional 
surplus property, 140 million pesos; defense and military assistance, 
64 million pesos; and UNRRA supplies, 9 million pesos. The 1947 
Imports include the following non-commercial imports: UNRRA 
supplies, 12 million pesos; purchase of surplus property, 129 million 
pesos; and defense and military assistance, 33 million pesos. 1950 
import data unadjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 

Per Cent of Total Exports 


1937 1938 1948 1949 
United States..... 80 78 66 72 


Per Cent of Commercial Imports 
1937 1938 1948 1949 


United States..... 58 68 83 81 
pe 15 10 — 3 
Sugar, centrifugal.. 35 40 7 18 

Copra and coconut 


i sunaucccnsce 24 20 57 48 
Other coconut prod 

MR as a cacedaats 6 6 10 9 
BN i oc esssxens 14 9 9 ill 


Volume of Trade: Exports in the base year, 1927, in millions of 
kilograms, were: Copra and Coconut oil, 518.1 (in terms of copra); 
Abaca, 165.3; Sugar, 871.0. Balance of Payments (in millions of 
Philippine pesos): 

1946 1947 1948 


Goops AND SERVICES 





























aa 6 46s oA NN REAM EC RMSE SRNR 162.4 531.1 635.6 
schon ec aaweeansaesanerheess —830.3—1,164.2—1,200.6 
ah Gis c aon Soe ate Shao ee ea A —667.9 -—633.1 -—565.0 
is e.6. 0 ae SNAG Oe New Meee Seo re meer 4.5 14.3 
Transportation and insurance..............6.00000: —81.7 -—117.8 —165.8 
i sos awenve ws nesevseweanWevaawa —3.0 —1.1 2.3 
oe Ws MEET GOIN og kc ccccvccciecesceesees 579.0 483.5 502.0 
NCR COE rib 6 vin Oko 065 nde dA ee kb eewe bia ee 16.5 35.5 42.3 
NR ah rcnndeeda cen tianerwnwnecen —157.1 -—228.56 -—169.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
ee sai a ae a aaik-e ed A 5-ba aoe sew Alem —-21.0 -—70.0 —56.4: 
ER an pe er rere aaa 16.0 ae 
Amortization and sinking fund.................... -11.0 -—380.0% -—13.7 
Gold subscriptions: IMF, IBRD................... —8.1 — — 
NU re a ais 5 lolacary an aad 4:6) 6998 119.6 192.0 270.2 
Other special official transactions with U.S..........  —275.0 60.0 — 
Rede Ka eM eae ee awe eieeennes —195.5 158.0 200.1 
BD BI Iya oho. ois ie ci citscsterisecs —50.2 -—18.4 -—105.0 
a OF I 6 oie. c icisiecccececscses —402.8 -—88.9 -—74.8 
COMPENSATORY OFFICIAL FINANCING 
ee Sie wee gg eas ta Nba CRESS OR 9.0 12.0 = 
Sale of U. S. Government bonds...............+.55 _ 22.7 —_ 
eo uinsi dh ina PENA SKA CER CR SEND EAES 11.6 120.3 10.4 
Short-term balances: 
I oso 4 4 dg Saas 64006 a Bae aR KKORON 12.8 14.4 wavale 
Foreign exchange asset8.............00eseeeee 869.4 —80.5 64.4 
MTL Ga04 4 ha KORA paeNeweuesawsueneesane 402.8 88.9 74.8 


‘ Including surplus preperty. 
* Including some service transactions. 
* Including arrears of interest and sinking fund. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. The 


Central Bank began operations on January 8, 1949, and the gold 
and foreign assets of the Treasury were transferred to it. 


ASSETS OF OTHER BANKS: Data at the end of period indicated. Foreign 


Assets: Foreign currency assets minus foreign currency liabilities. 
The Other Banks are all commercial banks. From 1987 through 
1947 data represent total loans and discounts and investments, 
probably including some U. S. and other foreign holdings. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Treasury certificates and coin and, beginning January 1949, Central 
Bank notes outside issuing authorities, less all currency held in 
Treasury vaults and in banks. Deposit Money: From 1937 through 
1941 deposits of individuals subject to check in the Other Banks; 
beginning 1945 demand deposits in national currency in the Other 
Banks excluding those held by the Central Government and banks 
plus unused overdraft lines, managers’, cashiers’, and certified checks. 


PRICES AND WAGES: Wholesale Prices: Indexes computed with 1937 


weights through 1941 and with 1948 weights thereafter. Exports 
account for about 40 per cent of total weight. Cocoanut Oil; Price 
in base year 1937; 11.79 pesos (5.93 U. S. dollars) per 100 pounds. 
Copra: Price in base year 1937: 5.86 pesos (2.94 U. S. dollars) per 
100 pounds. Abaca: Price in base year 1937; 10.56 pesos (5.31 
U. S. dollars) per 100 pounds. Sugar: Price in base year 1937: 
8.91 pesos (1.97 U. S. dollars) per 100 pounds. Cost of Living: 


Based on controlled and free prices quoted weekly in Manila, 
weighted according to budget expenditure of a worker’s family 
in 1938 through 1946 and to budget expenditure in 1947 thereafter. 
Wages: Daily rates for skilled and unskilled workers in Manila. 


PRODUCTION AND NATIONAL INCOME: Production in the base year 1937 


was as follows: Coconut Oil, 213 thousand metric tons; Copra, 522 
thousand metric tons; Sugar, 1,080 thousand metric tons. Agri- 
cultural Production: FAO index, 1934/38 =100: 


1946/47...... 74 1947/48....... 93 1948 /49...... 101 


National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos) : 
1938 1946 1947 1948 


Agricultural, livestock, forest and fisheries. ... . 654 1,928 2,438 2,680 
Of which: 

re 69 125 412 537 

ort ao a ie ala gay ayer 112 78 109 118 

Abses and cordage. ..... ccc ccccccces 27 12 73 81 
ere er eee ee ek eer Te 167 451 582 669 
MN ieee nt xetecsagiiadichendaensneie 72 6 10 40 
Transportation and communication........... 38 54 90 98 
Government and education’.................. 95 242 200 199 
Es ce ias n cmos h4i.06onthbiectaais 137 547 422 433 









! Includes item called ‘“‘value added to import goods.” 
* Includes Philippine Army. 








POLAND 
1937 1938 1945 1946 1947 1948 1949 
Exchange Rates 
‘ ca a (Zlotys per U. S. Dollar) 
MTS c's. 0-5 4-6« 102 102 
2 Premium....... } 5.28 5.80 os 102 102 { 402 402 


Gold and Foreign Assets 


NATIONAL BANK 


(Millions of U. S. Dollars) 


10 re 82.6 84.5 2 
11 Foreign exchange 6.8 3.4 a P 8.5 
12 Total..... 89.4 87.9 15.8 19.3 8.8 
13 SwHort- TERM ASSETS 
IN THE U.S.f..... oe 5.5 3.7 16.7 31.5 11.2 6.1 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Doliars) 
20 Exports........ 226 224 38 185 308 594 679 
21 Imports, c.i.f... . 238 246 145 548 472 519" 633? 
VOLUME OF TRADE (1938 =100) 
22 Exports........ ee 100 173 34 55 99 
23 Imports........ caer 100 973 159 128 135 
(Total Imports 1938 =100) 
24 UNRRA Imports .... 79 124 34 
25 Commercial 100 
Imports... . pon 18? 35 94 
Assets of National Bank (Billions of Zlotys) 
30 FOREIGN ASSETS f... -5 5 Saas 1.6 
Domestic CREDITS 
31 Government... . ol oa 21.2 21.0 — —_ 
32 Industry........ ‘ ‘ ys 9.7 40.5 47.7 
33 seis ess pea rs ae 7.7 18.5 30.8 
34 Total..... 1.0 1.3 22.5 38.4 59.0 78.5 
CREDITS TO OTHER 
35 ) OS Perr ei aG e ward 5.7 $7.8 86.0 135.8 
Assets of Other Banks 
Domestic CREDITS (Billions of Zlotys) 
40 Government... . eae ews aeee 4.0 3.6 6.3 
41 Industry........ aes woras mers 31.2 89.2 183.7 
42 Trade. ‘ y om aa ards 17.6 48.3 117.1 
43 Agriculture... .. 6.3 16.0 38.8 
44 Others excludin 
banks)........ 5.0 14.6 40.2 
45 Total..... 1.0 64.0 177.7 386.1 
Currency and Deposits 
MONEY SuPPLY (Billions of Zlotys) 
50 Currency....... eee jan eae 58.9 89.6 128.8 
51 Deposit Money.. Saree nae we 41.1 88.6 150.3 
52 Temt..... ee = 100.0 178.2 279.1 
Prices (1937 =1) 
80 RETAIL PRICES...... 1 aa si 96 125 132 
Production (1938 =100) 
90 InpusTRY (Total) §.. mad 100 43 79 104 184 
91 Producers’ Goods acute 100 jjatee 75 106 187 
92 Consumers’ Goods ae 100 eieake 66 87 117 
Ghia ccciepenas pies 100 36 68 85 101 





tOfficial and private de 


its as reported by U. S. banks in the New York Federal 
Reserve District. Equivalent to line (12). § Present area compared with for- 
mer territory. 

! September 30. * Exclusive of war surplus or reparations. * Average of last two 


quarters of the year. ‘ April /December. 
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EXCHANGE RaTes: Annual or monthly averages. Since its establish- 


ment in 1946, the current Official Rate of 100 zlotyz per U.. S. dollar 
has applied to certain types of remittances only. Poland’s foreign 
trade is largely conducted by State organizations which buy and 
sell abroad at prices expressed in U.S. dollars or other convertible 
currencies. A premium surcharge of 300 zlotys per U. S. dollars 
effective January 1948, is paid or charged on practically all financial 
transfers abroad, making the effective rate for such transactions 400 
zlotys per U.S. dollar. During the period from mid-1947 to Janu- 
ary 1948 a rate of 250 zlotys per U. S. dollar was in effect for foreign 
tourists in Poland and for transactions in payment of harbor services 
in Polish seaports. Prior to April 1946 the official rate was kept 
at 5:30 zlotys per U. S. dollar but a system of premiums was used 
whereby the effective rate was approximately 100 zlotys per U. S. 
dollar. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Holdings 


prior to the war are those of the Bank of Poland, the former central 
bank. At the end of June 1949 the Bank of Poland reported 
holdings of 49 million dollars in gold and U. S. dollars of which 20.5 
million had been pledged as collateral on’ Polish loans. 


FOREIGN TRANSACTIONS: Value of Trade data are for exports of home- 


produced goods and imports for home use, both exclusive of silver. 
Original 1945 and 1946 data are expressed in U.S. dollars. These 
data are approximately consistent with the physical volume data 
except for the UNRRA component of imports, which is reported 
as considerably larger in the physical volume figures. The export 
totals include 57 million U. S. dollars in 1946 and 60 million each 
year thereafter through 1949 for coal shipped to U. S. S. R. under 
special agreement. The import totals contain the following 
amounts for non-commercial trade, not distributed by months 


(in millions of U. S. dollars): 
945 1946 1947 
110 345 90 


Surplus Property ca 23 


rations ae 20 40: 


Gifts in Kind....... oe 37 


‘ Taken from Bulletin of the Polish Institute for Economic Research, June 1948, N o. 7. 


Distribution of Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1938 1947 1948 1937 1938 1947 1948 


8 Germany 3 6 
United States..... 12 16 6 


9 8 
21 U.SS.R 1 25 23 
1 10 3 


Volume of Trade: Polish estimates obtained by valuing all items 
of exports and imports at 1938 zloty prices. The UNRRA and com- 
mercial segments are shown in points of the total import index; 
beginning January 1947 other grants are also included. Balance of 


Payments (in millions of U. S. dollars): 
1937 1946 

Goops AND SERVICES 
Exports, f.o.b..... ; 225.6 126.5 
Imports, f.o.b.... os , ‘ — 240.7 — 568.7 ' 

Trade balance . : —15.1 —442.2 
Foreign travel......... —8.8 1.0 
Transportation.......... . 20.8 6 
Investment income..... —33.4 
Other services... . —-.9 5.2 


ines bes ; —37.4 — 435.4 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private remittances. .... 21.7 50.4 
Private capital movements. . ; 19.6 
Reparations........... ‘ o 19.6 
Amortization... ; ; —3.4 — 
Gold subscription: IBRD — —1.9 
Prepayment on imports?...... -— —6.4 


37.9 61.7 
ERRORS AND OMISSIONS... . ‘ —7.6 —15.0 


Surplus or Deficit (—) —-7.1 — 388.7 
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COMPENSATORY OFFICIAL FINANCING 
ER CRG garg b:5'Sx'e aie is ; 
U.S. surplus property credit....... 
Swedish loan. . Date eae aw ole 
Export-Import Bank loan... 
Other loans. 
Short-term balances: 

Due abroad..... 

Foreign exchange assets... . 
Monetary gold............... 


i) 
_ 


| 
~~ - 
wco~a wl | | | 


Total.... Netvesinia etiowe Sewers my | 388.7 


' Including surplus property amounting to 21.0 million dollars acquired under the 
credit from the United States, but not imported during the year. 
? Utilization of Export-Import Bank loan to prepay U.S. exporters. None of thes 
imports were received during the year. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. The 


central bank prior to the war was the Bank of Poland. Others 
includes transportation, communication, trade, and others. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include the National Economic Bank, State Land Bank, 
Municipal Banks, Municipal Savings Banks, Bank of Cooperative 
Economy, and Joint Stock Banks. Industry: Includes transporta- 
tion and communication. 


CURRENCY AND DEposITs: Currency: Note circulation less vault cash of 


Other Banks. Deposit Money: Giro accounts of the National 
Bank, current account deposits, excluding interbank deposits, of the 
Other Banks, and current account deposits of the Postal Savings 
Bank. Operating balances of the Government in the National 
Bank are included in the giro accounts. Beginning November 
1947 those Treasury deposits reflecting budget surpluses are excluded. 
Total Money Supply (Net): Aggregate of currency and deposit 
money, less balances of the Other Banks with the National Bank 
and Postal Savings Bank. 


MONEY AND CAPITAL MARKET: Discount Rate: The National Bank rate 


on direct loans has been 7 per cent since operations began. The dis- 
count rate on bills was changed on August 1, 1948 from 3.5 per cent 
to 6.0 per cent. The rediscount rate of the National Bank has been 
changed as follows: On October 26, 1933, to 5.0 per cent; on Decem- 
ber 8, 1937, to 4.0 per cent; on August 1, 1947 to 3.5 per cent. The 
bond and share markets have been closed since the outset of the war. 


PRICES: Retail Prices: Free prices in Warsaw. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: The index 


compares production in present-day Poland to production in 1938 
(measured by net values at 1937 prices) in the former territories of 
Poland; includes electric power output. According to calculations 
of UNRRA (Economic Recovery in the Countries Assisted by UNRRA) 
the postwar figures should be adjusted by .46 to indicate current 
production in present-day Poland compared to the identical terri- 
tory in 1938. The index is not adjusted for seasonal variation. 
Coal Production: Index refers to present territory of Poland 
throughout the entire period. Coal production in 1938 amounted 
to 69 million metric tons in this territory. Production in 1938 was 
38 million metric tons in the pre-war territory only. Agricultural 
Production: FAO index, 1934/38 =100: 


1947 /48 anne 1948 /49.... . 64 


National Income: At market prices in 1937 prices (in billions of 
zlotys): 1938, 15.4; 1947, 14.7; 1948, 18.0. Refers only to the value 
of material output. The estimate for 1938 refers to prewar territory, 
and includes the value of non-material services. National Income 
by Industrial Origin: At market prices (in billions of zlotys): 

1947 1947 1948 


(Current prices) (1937 prices) 


Industry and handicrafts... jiacmiese 6.43 
Agriculture and forestry . Prelate eae tak : 3.44 
Building. Tt kk bh aeeeset diaae .50 
Transport and communication... 5 1.35 
Trade aah Pee aweumuicuas's 2.85 
Other production........ 5 .16 


14.73 
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PORTUGAL 


EXCHANGE RATES: Averages during periods for which the rates were 
determined in the market by buyers and sellers. For fixed rates, 
footnotes are used to indicate dates of change. The rate quoted 
for any period during which a change occurred is the rate in effect 
for the major part of the period. 


YOLD AND FOREIGN ASSETS: Annual data at end of period indicated. 
Gold: Gold reserves less foreign liabilities payable in gold. Short- 
Term Assets in the U. S.: Data include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use; beginning 1941 exclusive 
of silver. Through 1938 exports are undervalued from 20 to 30 
per cent because of the use of official valuations in trade statistics. 


ASSETS OF THE BANK OF PORTUGAL: Annual data at end of period indi- 
cated. Monthly data as of last Wednesday of month indicated. 
Foreign Assets include gold and foreign exchange of the Bank of 
Portugal. Government Credits include some private securities 
prior to April 1946. 


Assets OF OTHER BANKS: Data at end of period indicated. Other 
Banks are all banks other than the Bank of Portugal. Domestic 
Credits refer to bills portfolio and advances of the Other Banks. 


CURRENCY AND Deposits: Annual data at end of period indicated. 
Monthly data relating to Bank of Portugal as of the last Wednesday. 
Monthly data relating to Other Banks as of end of month. Currency: 
Notes and coin outside of the Bank of Portugal and all Other Banks. 
Deposit Money: Total current account and sight deposits of the 
Bank of Portugal less deposits owned by the Treasury and Other 
Banks, plus total demand deposits of the Other Banks. Time 
Deposits: Total time deposits in the Other Banks. Government 
Deposits: Deposits of the Treasury in the Bank of Portugal. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
the General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Domestic Debt: Excludes bonds held by the Govern- 
ment. Foreign Debt: Includes debt to the United Kingdom 
arising out of the War of 1914-18 which amounted to 2,505 million 
escudos from 1937 through 1940 and 2,278 million escudos from 1941 
to the most current table entry. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Yields of al! 
internal perpetual bonds at end of month or beginning of following 
month and annual averages thereof. Corporate Bond Yield: 
Yields of prime domestic corporate bonds at end of month or begin- 
ning of following month and annual averages thereof. Rediscount 
Rate of the Bank of Portugal has been changed as follows: 


Date of Change Rate Date of Change Rate 


Aug 11, 1937 Apr 8, 1948 


4.0 per cent 
Mar 31, 1941 Jan 12, 1944 


3.5 per cent 2.0 per cent 


Share Prices: Monthly averages of 23 shares comprising industrial, 
shipping, and public utility shares. 


PRICES: Wholesale Prices: Prices of 48 commodities in Lisbon with 
1926 /27 weights. Retail prices: Food, heat, light, water, and soap 
in Lisbon. 


PRODUCTION: Agricultural Production: Indexes, 1934 /38 =100: 


1946 /47 1947/48 1948/49 1949/50 


er a a keg sober 99 107 92 : 
U.S. Dept. of Agriculture. . . ose 113 97 102 


SOUTHERN RHODESIA 


EXCHANGE RATES: The Southern Rhodesian pound is maintained at par 
with the pound sterling. 


FOREIGN TRANSACTIONS: Balance of Payments, see page 5. 


NATIONAL INCOME: At factor cost (in millions of Southern Rhodesian 
pounds): 
1942....... 80.8 1944 $3.6 1946...... 46.1 1948 
$1.8 1945...... 37.8 1947 6 
Net National Expenditure: At market prices (in millions of Southern 


Rhodesian pounds): 

1946 
Personal consumption. ppesnhadpat@nettddueunds 39.4 
Government current expenditure............ aac 6.4 
Net domestic investment wise chudadwew ten aan 6.2 
Net foreign investment... .. 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of 23 fixed 
rates of exchange ranging from 10.95 to 39.401 pesetas per U. S. 
dollar. Basic official buying and selling rates of 10.95 and 11.22 
pesetas per U. S. dollar are used only for those transactions and 
in those currencies for which no special rates have been estab- 
lished. Currencies to which special rates currently apply are 
the U. S. dollar, pound sterling, Belgian, Swiss, and French frances, 
Portuguese escudo, Netherlands guilder, and Swedish and Danish 
kroner. Since October 1949 the following special rates, in addition 
to the basic official rates, have been applied to most transactions in 
these currencies: 


Imports ‘ . 10 rates ranging from 15.76 to 39.401 pesetas per U. S. dollar. 
Exports........... 11 rates ranging from 13.14: to 28.470 pesetas per U. S. dollar. 

Beginning August 1, 1950 financial transactions and a few trade 
transactions are effected through a free market at rates that have 
been maintained at approximately 39.50 pesetas per U. S. dollar. 
Prior to August 1, 1950 fixed rates of 16.425, 23.641, and 25.00 
pesetas per U.S. dollar existed for financial transactions and all 
transactions were conducted at the fixed rates given above. Ex- 
change derived from invisibles and from a certain percentage of 
specified exports may be sold in the free market. Exchange pur- 
chased in the free market may be used in payment of specified 
imports and for permitted non-merchandise transactions. 

From December 3, 1948, to October 1949 there had existed 8 
special import rates ranging from 13.14 to 27.375 pesetas per U. S. 
dollar, and 14 special export rates ranging from 12.59 to 21.90 pesetas 
per dollar. Prior to December 1948 all trade transactions were 
conducted at the rates of 10.95 and 11.22 pesetas per U. S. dollar. 
Special tourist rates of 16.40 and 16.81 pesetas per U. S. dollar ex- 
isted, however, from August 1946. 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of changes. The rate quoted for a 
period during which a change occurred is the rate in effect for the 
major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold 
holdings of the Bank of Spain for its own account, for account of 
the Treasury, the Spanish Institute of Foreign Exchange, and others. 
The Bank of Spain holds a small amount of foreign exchange. Short- 
Term Assets in the U. S.: Data include dependencies. 
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FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1934 1935 1948 1949 1934 1935 1948 1949 
United Kingdom... 23 22 15 16 United States a | oS 7 9 
France.... ~~ 16 12 5 11 Germany 12 14 _ 1 
PT. cswnessc ae 13 1 2 United Kingdom 10 10 9 8 
United States..... 9 10 9 6 France 6 1 6 
Spanish Colonies... 5 4 26 26 #£=Spanish Colonies 4 4 17 18 
Netherlands. . 4 5 3 4 Argentina 2 2 24 13 
Argentina. .... on 5 3 2 Brazil. . _ 1 8 9 
Switzerland....... 2 2 5 3 
1934 1935 1946 1947 1934 1935 1946 1947 
Oranges........ 21 18 10 8 Machinery and Ve- 
Other Fruits and hicles. ; 17 16 #18 =«(11 
eee 14 15 15 7 Cotton, Raw... 11 11 13 10 

Olives and Olive Fertilizer. . _-. ae 9 3 4 

RG hai enen aug » ii 5 7 Other Chemicals and 
Wineand Liquor. 7 7 #12 «10 Related Products 7 8 9 6 
Chemicals and Re- ee 6 6 8 7 

lated Products. 5 5 10 10 #£=Wheat _-_ — 7 14 
Cork and Mfrs. . 4 4 4 3 Bananas........ _-_ — 2 6 
Cotton Mfrs.... 3 3 , 68 


Volume of Trade: Quantities valued at 1935 prices, covering about 
53 per cent of total imports in 1948 (73 per cent in 1935) and 66 
per cent of exports in 1948 (85 per cent in 1935). 


ASSETS OF THE BANK OF SPAIN: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the private banks. Cash: Vault cash and balances with 
Bank of Spain and with correspondent banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Gross circulation of Bank of Spain notes. Deposit Money: Cur- 
rent account deposits in the Bank of Spain excluding such deposits 
held by the Treasury, and total sight deposits in the Other Banks. 
Total Money Supply: Total of currency and deposit money, as 
defined above, less cash of the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
of Spain has been changed as follows: 










Date of Change Rate Date of Change Rate 

i SR MDs i escsacnsnxe 5.0 per cent COO Es BOGE oa ssivcnsenss 4.5 per cent 
a. c issn keno es 4.5 per cent EDS éccknevcewe 4.0 per cent 
ECD aku ackeces 0a 4.0 per cent 


Share Prices: Covers 29 industrial, transportation, and banking 
shares. The exchange was closed from July 18, 1936 to March 1, 
1940. 


PrIcEs: Wholesale Prices: Legal, free and black market prices of 
106 commodities, weighted by approximate volume of sales. Wine: 
Valdepenas wine. Wholesale price in base year 1937: 47.51 pesetas 
(5.54 U. S. dollars) per 100 liters. Cost of Living: Based on price 
collections in 50 cities. 











index including electricity. In 1947 the level of production with 
respect to the base (1922 /26=100) was 102. In 1937 the level of 
production has been estimated as 53 per cent of the 1922/26 aver- 
age. Lead: Production at smelters was 31.3 thousand metric 
tons valued at 19.5 million pesetas in the base year, 1937. Agri- 
cultural Production: Weighted index of all commodities. FAO 
index, 1930 /34 =100: 

1946/47...... 87 1947/48....... 89 1948/49....... 83 













National Income: At factor cost. 


SWEDEN 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. Current official buying and selling 
rates of 5.17 and 5.18 kronor per U. S. dollar were established on 
September 20, 1949. 
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GOLD AND FOREIGN ASSETS: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home. 


: ; ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Weighted. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


CURRENCY AND DEposiTs: Data at end of period indicated. Currency: 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom 23 23 17 17 #4=x,Germany......... 21 22: 3 1 
Germany 16 18: a 8 United States..... 14 16 14 10 
United States 11 9 7 6 United Kingdom 13 12 17 7 
Norway 7 7 9 10 ~=Belgium- 
France 5 3 5 4 Luxembourg.... 4 3 7 6 
Finland ie oe 5 2 2 Poland... eee ae 4 5 6 
Denmark... . 4 5 4 5 Netherlands...... 4 4 6 6 
Belgium- 

Luxembourg.... 4 3 6 6 
Netherlands 3 4 6 6 
Wood Pulp... 21 19 25 19 BaseMetals&Mfrs 17 14 13 16 
Iron, Steel & Mfrs. 14 16 10 10 = Coal, Petroleum 


Machinery & Ve- and Products... 16 15 18 18 
| rr 13 18 21 Machinery & Ve- 

Iron Ore... . as ae 13 6 8 Se scene sa Oe 16 16 #18 

Paper and Mfrs... 8 7 14 12 Textile Fibers and 

Wood and Mfrs... 13 11 ll 13 Manufactures... 13 12 17 18 


' Includes Austria. 


Velume of Trade: Indexes are derived from unit value indexes, 
Balance of Payments (in millions of Swedish kronor): 
1938 1946 1947 1948 1949 





GoopDs AND SERVICES 
Exports, f.o.b. 1,855 2,555 3,250 3,979 4,250 
Imports, c.i.f. —2,098 —3,417 —5,234 —4,946 —4,334 











Trade balance —243 —862 —1,984 —963 —84 
Transportation 212 620 600 640 590 
Investment income 104 30 22 19 16 
Government -3 9 —85 —94 —59 
Other ; 14 84 —72 —93 —35 

Total 84 —119 —1,519 — 495 428 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances e cae 13 -—13 —4 —4 


Private capital movements. . ; —12 —415 261 310 61 
Amortizations on loans extended..... . ; 12 50 53 











Total... 4. 1 -415 260 356 © 110 
ERRORS AND OMISSIONS.............. 2 19 43 63 -18 
Surplus or Deficit (—)..... : 87 -—515 —1,216 —76 525 








COMPENSATORY OFFICIAL FINANCING 
ECA aid.. s ieta tes ees _ —_— _ 4 150 
Drawing rights (net) . ee ee -- _ = —-61 — 158 
Long-term credits Ps oe host —120 —96 —74 —53 
Short-term balances: 
Due abroad para ie —42 112 353 —8 -13 
U.S. dollars, Swiss francs... 249 197 —110: 
Sterling balances... . ; ; 261 1 —85 137 — 490 
Other assets... “~ 7 —95 —145 99 
Monetary gold ? ‘ ; — 306 368 992 89 39 
Total. . ; aaa — 87 515 «1,216 7% —525 


1 U.S. dollars only. 
? Riksbank only. 


Banks comprise all commercial banks. Foreign Assets include 
a small amount of gold. Cash: Vault cash and deposits with the 
National Bank. 


Total note and coin circulation less vault cash of the National Bank 
and the Other Banks. Deposit Money: Total sight deposits in the 
National Bank less deposits of State institutions and banks, plus 
checking deposits in the Other Banks, excluding interbank deposits, 
plus total postal checking deposits. Time Deposits: Deposits in 
Other Banks not subject to check, excluding interbank balances. 
Government Deposits: Deposits of the Government and official 
entities in the National Bank. Government deposits in the Other 
Banks are negligible. 


30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
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at the National Bank. Revenue: Beginning February 1947, the 
Central Government began to raise funds for local authorities. 
Payments to the local authorities are deducted from total Central 
Government Revenue. The figure for the fiscal year ending June 
30, 1944 does not include a profit of 442 million kronor arising from 
the reorganization of the Capital Budget. Cash Decrease or In- 
crease: Changes in the balances of the Treasury and the National 
Debt Office at the National Bank. Domestic Debt: Represents 
the total Central Government debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data refer to 


8 per cent perpetual loans and are annual and monthly averages. 
Corporate Bond Yield: Based on mid-month quotations of the 314 
per cent Swedish industrial loan through January 1945, and of the 
8 per cent loan thereafter. Discount Rates: The discount rates 
charged customers by representative banks in Stockholm on loans 
up to three months were 2.5-4.0 per cent at the end of 1936. The 
rate has been changed as follows: 


Date of Change Rate Date of Change Rate 
> eee $.0-4.0 per cent Guet &, SOG8, occu 3.0-4.5 per cent 
OO Be Mc oseeenese $.0-4.5 per cent Feb 10, 1945....... 2.5-4.0 per cent 
OLA. ae 3.5-5.0 per cent ee 2.5-4.5 per cent 
May 30, ee 8.0-5.0 per cent 


The rediscount rate of the National Bank was 2.0 per cent at the 
end of 19386. The rate was changed as follows: 


Date of Change Rate Date of Change Rate 

4) Se ee 2.5 per cent Aug 9, 1940............ 3.0 per cent 
i i Mi car acaseouse 8.0 per cent May 29, 1941.......... 2.5 per cent 
e-Bay WS oe eewensese 3.5 per cent LO errr ee 2.0 per cent 


Share Prices: Affarsvarlden indexes compiled from shares on the‘‘A”’ 
list of the Stockholm exchange based on end of month quotations 
and annual averages thereof. 


PRICES AND WAGES: Wholesale Prices: General index is based on 527 


prices of domestically produced and imported goods. The export 
index is based on 167 prices weighted by export quantities in 
1934/36. The import index is based on 204 prices (c.i.f.) weighted 
by import quantities in 1934/36. Unit Value of Trade: Indexes 
cover 75 per cent of all exports and 68 per cent of all imports in 1948. 
Series are those that include machinery. Relationship between 
1938 and 1948, and 1947 and 1948 determined by Ideal Formula; 
1949 figures determined by Laspeyre formula with 1948 weights. 
Sawn Timber: Unit value in the base year 1938 was 47 Swedish 
kronor (11.74 U.S. dollars) per cubic meter. Newsprint: Unit value 
in the base year 1938 was 145 Swedish kronor (36.58) U. S. dollars) 
per short ton. Cost of Living: Covers 49 cities. Wages: Beginnin6 
1948 all workers in mining and manufacturing; prior to 1948 all 
workers in mining, manufacturing, transportation, and commerce. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers nearly 100 per cent of total industrial production, weighted 
oy the net value ot production in 1935. Agricultural Production: 


Indexes, 1934 /38 =100: 
1946 /47 1947/48 1948/49 1949/50 


SM Guan chs tdSER Rew aeseokeween 104 101 106 er 
U. S. Dept. of Agriculture............... a asi 105 116 119 


Gross National Product: Rough estimates for 1943-1945. Gross 
National Expenditure: At market prices (in billions of Swedish 
kronor): 


1938/39 1946 1947 1948 1949 


Personal consumption............... 8.48 14.64 16.07 17.40 17.50 
Government current expenditure...... 1.13 2.27 2.58 2.85 2.95 
Gross public domestic investment... .. .79 1.77 1.99 2.44 2.77 
Gross private domestic investment. 2.38 4.29 5.59 5.29 4.66 
Net foreign investment.............. — .05 —.09 —1.46 —.47 . 36 

EE rT oeE eT ere ee 12.68 22.88 24.77 27.51 28.24 


July 1/June 80. 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor) : 


1946 1947 

eG Sco rGeeETs ned ke eR Rese ERM O RNR OR nw was 1.89 1.99 

ie oad oun Seals see aed ne oe 8A 7.20 19.58 
Product of all other enterprises................0000 cee cuee 10.90 . 

se eas sd a wcink oh O04 4 Oo 4e me ose aks .15 .80 

ee tastes y ed CAKE SERA ORES DS KOR aa X'S -75 .95 

No os wadc sce esecibansesesacievewe .03 .02 












SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 


tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936 the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13 - 4.68 frances per U.S. dollar). Since 
December 1949 the free rate has been maintained at approximately 
4.30 frances per U. S. dollar (from September to December 1949, 
4.31-4.34.) 

Prior to this time there had existed both an official rate main- 
tained by the Swiss National Bank and the free market rate. Ex- 
change had been supplied at the official rate without limitation and 
importers were required to purchase exchange at this rate. The 
Swiss National Bank would, however, purchase exchange arising 
from proceeds of specified transactions only. These included au- 
thorized exports, certain invisible receipts covered in payments 
agreements, fixed amounts of dollar exchange from travelers, and 
income from certified Swiss-owned assets in the U. S. and Canada. 
All other transactions had been conducted in the free market in 
which the dollar had been quoted at a discount ranging from ap- 
proximately 30 per cent in early 1946 to 7 per cent in the middle of 
September 1949. Following the devaluations of various cur- 
rencies in September 1949, the Swiss franc lost all its premium over 
the U. S. dollar in the free market and the present single rate was 
announced as being the effective rate for all transactions. 


EXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of changes. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 


Term Assets in the U. S.: Data through December 1949 include 
holdings of the Bank for International Settlements. After Sep- 
tember 1946 data not strictly comparable with earlier data, owing 
to the exclusion in October of a U. S.-owned account formerly re- 
ported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


Germany........ 16 16 2 9 Germany..... . 22 2 6 9 
United Kingdom. ll il 4 5 France..... a 8 10 
ON oe kees 11 9 10 7 United Kingdom ea 6 7 7 
Belgium- Other Western 
Luxembourg... 3 3 10 9 Europe me ee!) = SS ee 
Other Western United Btates . 7 8 19 20 
Europe........ 20 21 2 23 
United States.... 9 7 138 #12 


1937 1938 1946 1947 
Clocks, Watches 


and Parts...... 19 18 23 «24 
Other Metal Mirs. 31 35 28 31 
Silk, Cotton, and 

__ aenaegeel 18 16 19 17 
Chemicals peetece 15 15 15 17 


Volume of Trade: Quantities valued at 1938 prices. Indexes 
covered 100 per cent of the value of trade in 1938. 


ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all Swiss banks whose liabilities are predominantly 
demand deposits, reported in Swiss statistics as ‘‘Grossbanken.” 
Cash: Vault cash, postal checking balances, and balances with the 
National Bank. 
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. 5 y . : Son lt ° Free Rate 
CURRENCY AND DEPOSITS: Data at end of period indicated. Currency: (baht per pound Dollar /Sterting 
Notes of the National Bank and coin in circulation. Deposit Money: sterling) Cross Rate 


Total of demand deposits of the National Bank, sight and checking 1947—Dec.... sees vee 58.88 $3. 


: : : ; 1948—Mar...... i 
deposits of Other Banks exclusive of interbank deposits, and de- _" om Sas 


posits of the postal checking system. Total Money Supply: Aggre- not ATR RELA Rh waanr ness ys ota 
gate of currency and deposit money, as defined above, less cash of iui... ich 62. 


the Other Banks. Time Deposits: Savings, passbook, and time oo a eeteess res hes e. 
deposits in the Other Banks. EE cccycbwsarnacss 57. 


1950—Jan : ; ch whee 58. 
Feb og 57 


GOVERNMENT FINANCE: Annual data are for calendar years and refer Meee 57. 
to closed accounts of the general budget of the Confederation. Data ol Pphenenenesh Aves 4 3 
do not include transactions of autonomous public entities such as June ores 57.28 
the Federal Railways and Post, Telegraph, and Telephone Services. 7 i aia a a siaheaad 
EXCHANGE RATES: Averages during periods for which rates were deter- 
MONEY AND CAPITAL MARKET: Government Bond Yield: Based on mined in the market by buyers and sellers. For fixed rates, foot- 


end of month quotations for 12 loans of the Swiss Confederation notes are used to indicate dates of change. The rate quoted for 

and of the national railways with maturities of at least 5 years. any period during which a change occurred is the rate in effect for 

Weighted by the amount of each issue in circulation at the beginning the major part of the period. 

of each year. Discount Rates: The market discount rate is the : 4 s 

average open market rate for prime bankers’ acceptances. From GOLD AND FOREIGN ASSETS: Data as of last reporting date. Holdings 

June 1948 until May 1949 the rate is the average of the spread of of the Government through 1941 and of the Issue Department of 

1.50-1.75 per cent. The discount rate of the National Bank has the Bank of Thailand thereafter. 

been 1.5 per cent since November 26,1936. Share Prices: 26 indus- FOREIGN TRANSACTIONS: Value of Trade: 1937 through 1939, years be- 

trial shares until the end of 1945; 32 shares through January 1948; 31 ginning April 1 of year indicated. Data for 1940 projected from 

shares thereafter. Monthly and annual averages of weekly indexes. April /December returns: exports 183 and imports 124 million baht. 

Beginning 1941 calendar years. Data for 1942 through 1944 not 

PRICES AND WAGES: Wholesale Prices: Prices of 78 commodities at the adjusted to exclude gold. Distribution of Total Value of Trade 

end of the month. Raw materials and some semi-finished products, by country and by commodity: 

weighted by consumption in 1926. Imports comprise 44 per cent Per Cent of Total Exports Per Cent of Total Imports 

of the total weight. Unit Value of Trade: From 1939 through 1944 1937 1938 1948 1949 1937 1938 1948 1949: 


: z 2 5s as . : Malaya, Singapore ~~ a p 17 
the indexes cover the total trade with unit values applied to 1938 Tesh —e ee 
quantities. Since 1945 the indexes cover a small number of com- Hong Kong .. 10 United Kingdom. 


<i : : : ae United Kingdom.. . oe 
modities with unit values applied to average of 1929/38 quantities. — “48 Endonenie.. 


Cost of Living at the end of the month. Wages: Daily rates of — a : a States. 
male workers (skilled and unskilled) in mining, manufacturing, and a - ne Hong Kong...... .. 
transportation. ghee hsbaleee: 1 #7 «#56 


18 14 18 
PRODUCTION AND NATIONAL INCOME: Manufacturing Employment: — hee ae = . . . sia , 
Including construction. Agricultural Production: Indexes, 1934 / ae ae eee Se Sane epee Cone Oe ereeN One 


38=100: Balance of Payments (in millions of U. S. dollars): 
1946 /47 1947/48 1948/49 1949/50 1938/39 1946 «19471948 


y. 4-0 ; - ” = Goops AND SERVICES Lavage 
1 92 99 99 70 ND SERVIC 
U. 8: Dept: of Agriculture Exports (1.0.b.)........... 0 45.3 85.4 217.9 
Imports (c.i.f.).. a s s —56.9 —72.2 —119.6 
National Income by Distributive Shares: At factor cost (in billions of - Dc Liccaanesnconteniians -4 11.6 
. onmonetary _ edna r —.3 
Swiss frances): Other....... pois eras ; 5.1 


1938 1939 1946 1947 





Wages and salaries '. 4.21 é 8.38 9.67 
Income of unincorporated enterprises: 
Total.... 3 3.7 


SPECIAL OFFICIAL FINANCING 
Amortization... . : 
Of eteich: War damage claims 


Agriculture, forestry, etc. RY Lf Rice donations to China 
Industry, handicrafts... .69 7 a 36 ‘ Total 
Trade, banking, insurance 2% ‘ i ; i o 
Corporate profits: Total 9 ‘ ‘ ; 78 ERRORS AND OMISSIONS. 
Of which: : 
Government enterprises j f ‘ mt ‘ Surplus or Deficit (—) 


Dividends 
Undistributed profits COMPENSATORY OFFICIAL FINANCING 


Corporate profits tax F 
es oreign exchange assets... . 
Net interest and rent. . Monetary gold..... 


Net income from abroad. 





Total.... Total.. 


\ Includes military pay and allowances. ASSETS OF THE BANK OF THAILAND: Data as of last reporting date. 
Issue and Banking Departments. Credits to Government: The 
devaluation of the baht in May 1946 resulted in an increase in the 

THAILAND baht value of the Bank’s holdings of gold and sterling. These 

devaluation profits were used to defray in part the losses occasioned 

SUMMARY OF EXCHANGE SysTEM: The current system consists of a basic by writing-off on that date of the yen holdings. The difference 

official and a free market rate. The official rate is restricted in use between the value of the Bank’s yen holdings and the devaluation 

to the partial surrender of rubber and tin export proceeds and to the profits was covered by the issue to the Bank of the Government's 

import of Government requirements, fuel oil, and a few health and guarantee of a certain amount of the note issue. The amount of 

educational purposes. All other transactions are conducted at the this guarantee is included in domestic credits. In 1943 data include 

free market rate. Free market sterling rates and the resulting cross overdrafts to a semi-official commercial concern amounting to 4.2 
rates with the U. S. dollar are as follows: million bahts. 
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ASSETS OF THE OTHER BANKS: Data at end of period indicated. In 1938 
and 1939 data are as of end of March of the succeeding year. The 
Other Banks are all reporting commercial banks and savings banks. 
This coverage excludes the Bank for Cooperatives and the Banking 
Department of the Bank of Thailand. Cash: Vault cash and 
balances with the Bank of Thailand. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
In the hands of business, individuals, and foreigners. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Thailand and total demand deposits in the Other 
Banks excluding inter-bank deposits. Time Deposits: Time deposits 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 48 per cent. Cost of Living: Index based on a family 
budget of white collar workers and wage earners in Bangkok, April 
1938 through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Production in base year 1936/37 
was 8.4 million metric tons. Agricultural Production: FAO index, 
1934 /88 =100: 

1946/47 1947/48 1948 /49 


National Income Domestically Produced: At factor cost (in millions 
of baht): 1988 /89, 767; 1946, 8,697; 1947, 13,513; 1948, 14,619. 
Gross National Product by Industrial Origin: At market prices 


(in millions of baht): 
1938 /39: 1946 1947 1948 


A; i 6,184 9,370 10,419 

nin) 1 9 26 94 
Manufacturing 1,330 2,100 2,166 
All others 2,407 4,035 4,288 


9,930 15,531 16,967 
1 April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 
rates are 2.80 and 2.8252 liras per U. S. dollar. From November 
28, 1939 to September 9, 1946 a system of variable premiums had 
been in effect for all transactions. These variable premiums, based 
on the official rates for the various currencies, had the effect of 
creating an approximately uniform premium for all currencies at the 
level equivalent to that quoted for the U.S. dollar. On September 
9, 1946 this system was abolished and the lira was revalued to its 
present rate of 2.80 lira per U. S. dollar. A detailed description of 
the exact premiums applicable to the various currencies may be 
found in the November 1948 issue of International Financial Statis- 
tics. 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


GOLD AND FOREIGN Assets: Data at end of period indicated. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 
Germany. — ae 4 16 Germany....... 42 47 1 4 
United States.... 14 12 22 14 United States... 15 1l 23 «420 
United =mageem.. 7 3 15 12 United Kingdom 6 11 24 17 
Italy 5 10 U.S. 8. RK 6 — .... 
Cossbedtovaitia:. 5 
F 1 Czechoslovakia. . . 7 8 


1937 1938 1947 1948 


82 27 29 381 
Fruits and Nuts.. 16 26 16 15 


Volume of Trade: Quantities valued at 1938 prices. Tobacco: 
41 thousand metric tons valued at 44 million Turkish liras in 1937, 
the base year. Fruits: Grapes, figs, and nuts. Quantities exported 
weighted by unit prices in 1936/38. Balance of Payments (in 


millions of Turkish liras): 
1947 1948 1949 


GOooDs AND SERVICES 
cede dkadamitisaveawne se 656.7 551.0 
as cuicdeicwneeseaeeeesenseas —637.1 —880.5 
rade balance......... a , —329.5 
Transportation and insurance.......... ; ‘ ‘ —88.6 
—17.9 


OTHER NON-COMPENSATORY TaaeRAeeND 
Private donations. . ‘ oa 
Private capital movements................. ; 
Turkish aid. 

Compensation ‘for Iraqui oil fields. . 

Official amortization. . 

Gold subscriptions: IMF, IBRD.. 


ERRORS AND OMISSIONS...................0: 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


IMF advance. 
Payments agreements. 
o a short-term balances. 


1 Includes interest on foreign debt. 
2 Includes 110 million liras ERP grants and drawing rights. Details for the rest are 
not available. 


ASSETS OF THE CENTRAL BANK: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are the principal banks operating in Turkey. Government 
Credits: Include a small amount of commercial securities. Cash: 
Vault cash, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes and coin in circulation less currency held by the Central Bank. 
Deposit Money: Balances of banks and others, excluding the Treas- 
ury and the Amortization Fund, with the Central Bank, and demand 
and sight savings deposits in Other Banks. Total Money Supply: 
The aggregate of currency and Central Bank and Other Bank 
deposit money, less cash of the Other Banks. Time Deposits: 
Savings and other time deposits in the Other Banks. Government 
Deposits: Total deposits of the Treasury and the Amortization 
Fund in gold and national currency. In December 1946 gains from 
revaluation of gold and foreign exchange are included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when 
it was changed to 4 per cent. 


Prices: Wholesale Prices: 139 prices of 90 commodities, mainly in 


Istanbul, weighted by production for domestic use and exports in 
1938. Cost of Living: Based on prices of 84 articles, of which 28 are 
foodstuffs, in Istanbul. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production in the base 


year, 1937, was 63.9 thousand metric tons. Industrial Production: 
Weighting system based on 1938 gross value of production. Not 
adjusted for seasonal variation nor for number of working days. 
Agricultural Production: Excludes livestock and dairy products. 
Weighting system based on 1935/36 gross value of agricultural 
production. FAO index, 1934 /38 =100: 


1946/47..... 111° 1947/48 1948 /49...... 120 


National Income: At market prices (in billions of liras): June 1935 / 
May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net 
National Expenditure: At market prices (in billions of liras): 
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1943 1945 1947 1948 
































Personal consumption... ; 4.00 4.20 4.30 6.20 
Government current expenditure... 1.20 1.20 1.88 1.56 
Net domestic investment... 24 .25 .29 36 
Net foreign investment... .06 .09 — .06 — .22 

ieee bok 5 5.50 5.74 6.41 7.90 








National Income by Industrial Origin: At market prices (in billions 


















































‘ Includes income of domestic servants and widows’ and orphans’ pensions. 











UNION OF SOUTH AFRICA 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. Current official buying and selling 
rates of 2.80125 and 2.78375 U.S. dollars per South African pound 
were established on September 18, 1949. 


GOLD AND FOREIGN AsSETS: Data at end of period indicated. Foreign 
Investments: In February 1948 the Reserve Bank lent 80 million 
South African Pounds in gold to the United Kingdom under the 
guarantee of the Union Government. The loan was fully repaid in 
sterling by September 1949. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 















































































































































Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1938 1948' 1949 1937? 1938? 1948' 1949 
United Kingdom... 38 28 26 25 United Kingdom.. 42 43 33 42 
DET. scscoee 13 +13 4 4 United States..... 21 19 34 26 
CDS <n che ews e 6 6 9 9 Germany....... a | 6 me 1 
United States..... 3 2 6 —_ ae 4 4 6 7 
Southern Rhodesia. 3 5 8 9 
DA crhsebs eens 2 4 5 4 
Wool.. ; . 30 28 26 Machinery and 
Diamonds i? e 7 : 4 Vehicles. . 26 21 
Non-ferrous Metals 4 5 6 Iron, Steel, and 35 
Mfrs. 14 17 
Textiles << 2 .. 
Petroleum and 
Products. . 4 4 6 








1 June /December. 
* Exclusive of Government Stores. 














Balance of Payments (in millions of South African pounds): 
1937 1946 1947 1948 1949 

















Goops AND SERVICES 











































































































Exports (f.0.b.)............. on he 41.1 88.3 96.2 181.2 148 
Imports (f.0.b.)..................... =108.1 —212.3 —299.4 —351.0 -—313 
Trade balance................... 62.0 —124.0 —203.2 —219.8 —165 

Nonmonetary gold.................. 80.0 101.6 97.1 99.4 103 
Transportation and insurance........ —-4.9 -—18.1 -—19.0 —19.5 
Investment income.................. —21.6 -—22.2 -23.1 -—23.1 —48 
Elia eCh bck 6ensdndtacee —.1 2.0 -4.9 -8.0 
DPIC Cc CC hbbAEspsbeasboescusvess —-5.9 = —.4 —.7 

DSc bobs kecbhesdese ss —14.4 —60.7 —153.5 —166.7 -—110 
OTHER NON-COMPENSATORY TRANSACTIONS 
SEP -1.1 ak Sink hee 1 
Official donations (including UNRRA) — -3.0 —.2 — ae 
Lend-Lease settlement.............. a — —25.0 — — 
Gold and dollar subscriptions: 

EE ck cicwae pis saa 6s — -.6 -—6.2 o — 

Other special official financing. ....... — 2.6 — — — 

0 A —1.1 —-6.0 -—31.4 _— 1 
ERRORS AND OMISSIONS’............. 6.7 21.0 180.3 82.2 44 

Surplus or Deficit (—)....... —-8.8 —45.7 —4.6 —84.5 —65 
COMPENSATORY OFFICIAL FINANCING 
Los ces sk aasess-0 a. _ 3 


9 
Portfolio sooumiiae A a re icc a — 


lial 
Lied 











TE Miasscc ws ns ennssoeees —80.0 80 
Use of IMF resources............... 2.5 — 

Short-term balances: 
1 res bile —.3 1.7 —1.8 ; 
Foreign exchange assets......... 4.1 52.6 —41.1 21.2 —24 
chi. ci kas ceebeeeues 2.8 -6.2 44.1 142.6 6 
DP cckbesbohveeseasesens 8.8 45.7 4.6 84.5 65 








1 Including the Territory of South West Africa. 
* Including private capital movements and, in 1946, 1947, and 1948 private donations. 
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of liras): 
1943 1945 1947 1948 
Agriculture 2.62 2.76 2.50 3.40 
Manufacturing 80 .80 .90 1.00 
Trade, transport and finance 1.63 1.51 2.05 2.53 
Government, professions, etc ! .32 54 .79 .80 
Housing 13 .13 .16 ay 
Roe snickc’ re 5.50 5.74 6.40 7.90 





ASSETS OF RESERVE BANK: Data at end of period indicated. Foreign 


Assets include gold valued at cost, statutory price plus gold pre- 
mium through May 1946, and statutory price only thereafter, 
Beginning February 1948 includes the Government guaranteed 
gold loan. The sum of Domestic Credits includes small amounts of 
credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks include all commercial banks. Beginning 1943 data differ 
from earlier figures due to changes in the collection of data and in 
the coverage of banks. Although the earlier data include certain 
institutions which no longer comply with the definition of a com- 
mercial bank, the exclusion of these institutions since 1943 has not 
greatly affected the aggregate figures on all commercial banks. Cash 
refers to Reserve Bank notes, subsidiary coin, and balances with the 
Reserve Bank. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


Notes and coin in circulation, less holdings of all banks. Deposit 
Money: Demand deposits of the Reserve Bank, less those owned 
by the Government and Other Banks, and total demand deposits of 
the Other Banks, less those owned by the Government and banks. 
Time Deposits: Fixed and savings deposits in the Other Banks. 
Government Deposits: Demand deposits of the Union Government 
in the Reserve Bank and the Other Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 


indicated. Data relate to the receipts and issues of the Exchequer 
on Consolidated Revenue Fund Account, Loan Account, and mis- 
cellaneous accounts including the South African Native Trust 
Fund and the National Road Fund. The General Sinking Fund 
is not consolidated in the Exchequer Account. Revenue: Gross 
payments into the Exchequer. Receipts from Government agencies, 
not their actual receipts. Expenditure: Gross issues of the Ex- 
chequer. Payments to the Government agencies, not their actual 
payments. Debt: Data at end of fiscal years and calendar months. 
Redemption of debt by the General Sinking Fund is reflected in 
the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly averages. Yield to maturity on 3 per cent bonds of 
1951/56 through 1948 and on 3 per cent bonds of 1960/70 there- 
after. Treasury Bills: Tap rates for 6 month bills. Discount Rate of 
the Reserve Bank was 3.5 per cent at the end of 1936. It was changed 
to 3 per cent on June 2, 1941 and to 3.5 per cent on October 3, 1949. 
The minimum overdraft rate of the commercial banks has been 
changed as follows: on May 1, 1934, to 5.5 per cent; on June 9, 1941, 
to 5.0 per cent; on January 1, 1946, to 4.5 per cent; on October 19, 
1949 to 5.0 per cent. Share Prices: Industrial: Index of prices of 
industrial and commercial common shares, weighted by the market 
value of each issue included. At present the series comprises 40 
issues. Monthly data are arithmetic averages of the highest and 
lowest weeks, and annual data are monthly averages thereof. Gold 
Mining: Weighted index of the ordinary shares of 30 producing 
gold mines on the Johannesburg exchange. Based on daily quota- 
tions. 


Prices: Wholesale Prices: Based on prices of 225 commodities, import 


goods and domestic goods, excluding commodities produced pre- 
dominantly for export: wool, mohair, diamonds, etc.; weighted by 
consumption in 1922-24. Imports comprise 36 per cent of total 
weight. Wool: In the grease. Weighted average prices of all 
types auctioned in Union Harbours. Annual data are weighted 
by monthly sales and refer to crop years ending June of year indi- 
cated. Price in base year, 1937, 5.38 South African pounds (25.83 
U.S. dollars) per 100 pounds. Cost of Living: White families. 


PRODUCTION AND NATIONAL INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
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cultural Production: Wool (in grease): Production in the base year, 
1937, amounted to 105,688 metric tons. FAO index, 1934/38 =100: 









National Income: At factor cost. For the period 1938/45, fiscal 
years beginning April 1 of year indicated; thereafter, fiscal years 
ending June 30 of year indicated. National Income by Industrial 
Origin: (In millions of South African pounds) :! 








1938 1939 1945 IX 1947 1948 1949 

Agriculture *. . 50.0 52.9 83.8 99.9 122.5 124.2 
ining. . ; 81.5 98.3 95.0 86.4 87.6 93.0 
Stenainctavin 8 69.7 75.6 140.0 155.6 182.0 195.4 
Commerce at transport ‘ 17.7 86.3 141.9 192.7 197.7 210.7 
Government..... 40.5 43.9 122.4 92.8 109.7 121.6 
All Other °*. , 75.4 77.0 118.1 107.0 122.0 127.7 
Net foreign investment *..... —30.0 -—28.0 ~—21.7 -—35.0 -—37.4 -—40.9 
eee . 864.8 406.0 674.5 699.4 784.1 831.7 





1 Figures for the last three years not quite comparable with earlier years. 
2 Includes forestry and fishing. 

3 Public enterprises included with Government from 1947. 

‘ Public transportation only up to 1945. 

’ Professions, catering, net rent, tanking and insurance, education, etc. 
* Includes salaries of immigrant labor. 








UNITED KINGDOM 


EXCHANGE RATES: Averages during periods for which rates were deter- 
mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. Current official buying and selling 
rates of 2.80125 and 2.79875 U.S. dollars per pound sterling were 
established on September 19, 1949. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. By the 
end of 1939 all Gold holdings of the Bank of England except 1 
million dollars had been transferred to the Exchange Equalization 
Account. Short-Term Assets in the U.S.: Excluding dependencies. 
















FOREIGN TRANSACTIONS: Value of Trade: Data do not include dia- 
monds beginning 1946, and silver beginning 1948. Distribution of 
Total Value of Trade by country and by commodity: 







Per Cent of Total Exports ' 


1937 1938 1948 1949 
Sterling Area...... 39 40 49 61 


Per Cent of Total Imports ' 


1937 1938 1948 1949 
Sterling Area..... $1 32 36 988 

















Union of So. Africa. 7 8 7 7 United States..... 11 13 9 10 
United States..... 7 5 4 GN ve iscewsa 9 9 10 10 
| 6 7 S S) Beee......:3. F 8 8 9 
Ee ake hie 6 6 6 WG .40se<c0a 6 8 6 4 
ES, 65.6 50a oacd' 5 6 5 4 Argentina........ 6 4 6 3 
ere 6 5 2 2 New Zealand..... 5 5 5 5 
Cs cas cas cus 5 4 4 4 

|. 6 4 3 2 






‘ Not adjusted to include silver. 
* Including Pakistan. 


1937 1938 1948 1949 


NS 5s cy wae 26 21 19 «19 
Mach. and Vehicles.. 20 25 36 38 







1937 1938 1948 1949 


Textile Fibers... 11 . & @ 
Animals and Meat 9 7 7 







1l 
Iron, Steel, and Mfrs. 9 9 7 7 Grainand Flour. 9 8 10 8 
ONG oie 0044 ahaa bens 7 8 2 3 Dairy Products.. 7 8 6 8 
Chemicalsand Drugs. 5 6 6 5 Petroleum...... 5 5 8 6 
Non-ferrous 
Metals....... 5 4 4 4 





Volume of Trade: Exports of home produced goods and retained 
imports. Data for 1942 through 1945 do not include munitions 
exports and imports by government departments. Calculated from 
quantities valued at 1935 unit values for 1937 and 1938, at 1938 
unit values for 1938 through 1947, and at 1947 unit values beginning 
1947, and linked in 1988 and 1947. Balance of Payments (in millions 
of pounds sterling): 















Goops AND SERVICES 











RES 6 ovo obese saueae ewes 533 948 1,107 1,556 1,784 
IND on oo 5.00000 0:5:600 55008 —835 —1,033 —1,515 —1,756 —1,952 

Trade balance................. —802 —85 —408 —200 —168 
ee oh anced <a Ge hele 20 28 33 717 88 
Investment income *................ 175 69 713 65 66 
Cah aw sous anes SLku na -16 -268 -117 -109 -—116 
STE sanckaceesace ceuktegcdh Rens 53 21 16 133 183 

| _R Rrreeees eaea ee -70 -—230 —403 —34 43 












1938 1946 1947 1948 1949 


OTHER NON-COMPENSATORY 











TRANSACTIONS 

Private capital movements........... ~ 127 -807 -118' —186 
Civilian supplies for Germany........ E —40 —81 —16 -9 
Relief and rehabilitation... . ‘ —102 —64 —16 —-12 
Gold subscriptions: IMF, IBRD “ —7 —651 —6 — 
Repayment of U.S. and Canadian loans .. —32 — 36 —25 —165 
Other special official financing........ aan 52 44 —7 —10' 

Wie saweenis news ; waa —2 — 496 — 188 — 231 

Surplus or Deficit (—) ; —232 -898 -222 -—188 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 








Sterling area countries. . , — 36 —129 85 —17 
Non-sterling area countries ; 74 — — 247 — 60 
Australian gifts. . sadn , _ _— _ 16 
Advance to Argentina’.... — _— —16 16 
ECA aid... Ee eliza — — 169 $12 
Drawing rights extended. . i _— — —6 —45 
U. S. and Canadian credits... a ; 279 812 7 83 
South African gold loan... . ; eo — -- 80 —80 
Use of IMF resources. ...... paw eed — 58 15 — 

Movement in reserves: 
Gold and dollars... . ; — —62 152 55 8 
Other foreign exchange........ ge Scare —33 5 wimsha 
No hat cattasdveceesenks aaa 232 898 222 188 


: Adjusted for merchandise transactions abroad and changes in stocks held abroad. 

2Including estimated freight on UNRRA shipments, excluding oil freight and 
tankers’ disbursements. 

» Excluding income from direct investment abroad in oil, insurance and shipping, 
which is included under “other.” 

*See footnote 3. Also includes private donations, and estimated errors and 
omissions on current account and, in 1946, overseas investment in petroleum. 

* Includes sale of British Railways in Argentina (— 150 million pounds). 

* Extraordinary transactions with India and Pakistan under the Agreement of 
July 1948 have been set off against each other. 

? Sale of British railways in Argentina (150 million pounds), advance to Argentina 
under Andes Agreement (—100 million pounds), repayment of advance in form of 
goods shipped without current payment (84 million pounds) in 1947, and repayment 
of advance in 1948. 


ASSETS OF THE BANK OF ENGLAND: Data at end of period indicated. 


ASSETS OF OTHER BANKS: Data at end of period indicated. Other 
Banks are the eleven London Clearing Banks. Monthly data 
are for various dates, depending on the reporting practices of the 
individual banks. Credits te Government: Investments (including 
some securities other than Government securities) Treasury deposits 
receipts, and Treasury bills discounted. Credits to Business and 
Individuals: Includes advances and money at call and short notice. 
Advances, which comprise the largest part of these credits, are 
classified below by economic groups for all member banks of the 
British Banker’s Association. 








ADVANCES Nov Nov Nov Aug Nov Feb May 
Official Entities. 73 83 92 88 86 90 84 
Finance......... 81 104 106 133 137 146 157 
Individuals... ... 295 360 384 418 418 425 433 
Commerce and 

Industry....... 492 672 798 858 892 985 1,041 
, ee 941 1,219 1,380 1,497 1,534 1,646 1,715 


CURRENCY AND Deposits: Money Supply: Annual data shown represent 
December averages. Monthly data are monthly averages of weekly 
data. Currency: Notes and coin less holdings of the Bank of 
England, the London Clearing Banks, and the Scottish and Northern 
Irish banks. Deposit Money: Current account deposits of the Other 
Banks less balances with and checks in course of collection on banks 
in Great Britain and Ireland. Time Deposits relate to the Other 


Banks. Data are monthly averages for 1937 /1946; thereafter they 
are balances on the third Wednesday of the month, except in 


June and December when they are on the last day of the 
month. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning 
April 1 of year indicated. For public enterprises, only the 
net payment to or from the Government is included. Annual 
figures for fiscal 1949 and monthly data do not cover exactly 
the same consolidation of accounts as the annual data. Reve- 
nue: Monthly data and annual figure for fiscal 1949 include 
seigniorage profits. Expenditure: Figure for 1937 includes 
200 million pounds sterling transferred to the Exchange 
Equalization Account. Subscriptions paid to the Interna- 
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tional Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 
and 16 million in 1947. Domestic Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less holdings by 
the National Debt Commissioners. Other monthly figures 
refer to total domestic and foreign debt and are not adjusted 
to exclude holdings of the National Debt Commissioners. 
Data comprise capital stock issued in connection with the 
nationalized industries, not reflected in Net Borrowing, to 
the amount of 58 million pounds in 1945, 78 million in 1946, 
and 31 million in 1948. Foreign Debt: Data exclude debts aris- 
ing from World War I, amounting to 1,032 million pounds 
sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S./U. K. Lend-Lease 
settlement, reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


averages of 2.5 per cent consols. Corporate Bond Yield: Monthly 
data as of the last Tuesday of the month and annual averages thereof. 
Data are yield on approximately 40 industrial debentures to 1948, 
and 30 thereafter. Treasury Bills: Average tender rates on new 3 
month bills, weighted by the amount issued within the period. 
Market Discount Rate: Monthly average of brokers’ daily buying 
rates for three-month fine trade bills. Discount Rate of the Bank of 
England was 2 per cent at the end of 1936. The rate has been 
changed as follows: on August 24, 1939, to 4.0 per cent; on Sep- 
tember 28, 1939, to 3.0 per cent; on October 26, 1939, to 2.0 per cent. 
Call Money: Averages of day-to-day call money in London. Share 
Prices: Investor's Chronicle index of 96 industrial and shipping 
shares on the last account day of the month and annual averages 
thereof. 


PRICES AND WAGES: Wholesale Prices: Average monthly prices of 200 


commodities, of which 68 are foodstuffs and tobacco. Group indexes 
are weighted roughly in accordance with the census of manufactures 
of 1930 by including an appropriate number of commodities in each 
group. The combined index is an unweighted geometric average of 
the group indexes. Unit Value of Trade: Annual indexes are de- 
rived from the volume of trade indexes. Monthly indexes are 
calculated from only those unit values which are thought to behave 
like true prices, are weighted by the trade pattern of 1949, and are 
linked to the annuals by equating the average of 1949 with the 
annual index for 1949. Cost of Living: Estimate of the London 
and Cambridge Economic Service. Data since July 1947 are the 
interim official index of retail prices weighted according to working 
class budgets of 1937/38. Data for earlier periods are obtained by 
applying to that budget the retail prices reported in the White 
Paper on National Income and Expenditure. The Chancellor of 
the Exchequer has stated in Commons that consumers’ prices rose 
about 66 per cent from 1938 to December 1947. Wages: Weekly 
rates comprising all economic activities. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


building, shipbuilding, and public utilities. Arithmetic average of 
about 400 series weighted by value added in 1946. Partially ad- 
justed for number of working days. Coal: Great Britain only; 
includes open cast coal. Production in the base year, 1937, was 244 
million metric tons. Steel: Steel ingots and castings. Production 
in the base year, 1937, was 13 million metric tons. Cotton Yarn: 
Production (exclusive of yarn wholly of cotton waste) in the base 
year, 1937, was 559 thousand metric tons. Agricultural Produc- 


tion: Indexes, 1934/38 =100: 
1946 /47 1947/48 1948/49 1949/50 


114 108 121 vr 
Arie 92 107 108 
National Income: At factor cost. Adjusted for international com- 


parison by adding employers’ contributions to social insurances. 
Due to minor conceptual differences, figures for 1939-1945 are not 
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strictly comparable with those for 1938 and 1946-1949. Grogs 
National Expenditure at Market Prices (in millions of pounds 


sterling): 

1946 1947 1948 1949 
Personal consumption 6,790 7,513 8,402 
Government current expenditure 724 f 2,092 2,087 
Gross public domestic investment... .. 5 468 
Gross private domestic investment... . 1,975 1,997 
Net foreign investment! — 600 0 


—_——. 


11,271 12,817 12,884 


‘Net additions to overseas equipment of British companies included in Grogs 
private domestic investment. 


Gross National Product by Industrial Origin: At factor cost (in 


millions of pounds sterling) : 
1948 

Agriculture. ... MeKEwhevh ashen ee wenn twee 553 
anufacturing, construction or Sar Sah eee en iene 5,385 

Transportation, trade, professions, ete. 

Housing a ; 

Government. . 

Other sectors '... 

Net income from abroad. . 


Total.... ‘was . 11,201 


1 Inventory revaluation and household services. 


UNITED STATES 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Gold: 


Data for 1937 exclusive of Exchange Stabilization Fund which had 
on June 30 of that year 169 million U. S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1946 1947 
Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,871 
739 §=64,9383 10,357 11,298 653 24 


Civilian supplies. . _ _— _— 155 724 447 
UNRRA.. _ _ _ 1 353. 1,014 
Other aid and relief 40 27 58 120 126 108 
Silver. . cae 6 2 31 127 91 36 $1 
Other exports. 4,368 8,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports‘ 


1937 1938 1948 1949 
United angen. S 5 6 
Canada..... . 15 16 Malaya am 
9 8 3 4 Singa 
DS 5's Saleh aaa 4 5 4 United ote: 
Germany 7 7 


Per Cent of Total Imports‘ 
1937 1938 1948 1949 


Per Cent of Domestic Exports 
1937 1938 1948 1949 


Per Cent of Imports for Consumption 


1937 1938 1948 1949 
Mach. and Vehicles 27 30 0630 6 

Iron, Steeland Mfrs 1 8 Non-ferrous Metals 

Petroleum and Prod 11 5 excl. Precious... 
Raw Cotton 1l 7 Ss 

Textiles, excl. Raw yones 

Tobacco and Mfrs. 4 il 

Chemicals and Prod. 4 Newsprint 4 
Grainsand Prep... 3 Paper & Base Stocks ‘ 


ose 


YoaKre ake ADAH 
oa | eae 


3 
Petroleum & Prod. 1 
1 Exclusive of silver. 


Volume of Trade: Exports cover 50 per cent of the total value of 
exports of home-produced goods in 1947, and‘imports cover 77 
per cent of the value of imports for home use in 1947. The index of 
export volume is slightly higher than that published in the United 
States from 1944 through 1946, since U. S. sources include civilian 
supplies in the index only in 1947 and 1948. The index as pub- 
lished here refers to the same composition of trade as is reported for 
the total value of trade except that the value of trade includes 


reexports also. Indexes are constructed by the ‘‘Ideal Formula.” 
Balance of Payments (in millions of U. S. dollars): 





lich had 


> all aid 
reas by 
d in the 
147, and 
7, is as 


one 


an | rene 


AND SERVICES 
— 10,085 12,913 
—5,079 ,082 —7,768 

. . ’ 5,006 ’ 5,145 

Foreign travel —205 —292 

Transportation 

Investment income. . 

Government, not incl. elsewhere . 

Other services 


1,819 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations, net — 153 
U. S. private capital 13 
es Apne capital 

Lend-Lease ee. etc. 
Repayment of U.S. loans.......... 

U. 8. donations extended 

U. S. loans extended............ : 

IRO, ICEF donations 

IBRD loans 


ERRORS AND OMISSIONS......... : 
Surplus or Deficit (—)....... 


COMPENSATORY OFFICIAL FINANCING 
U. S. Government: 
Grants extended ‘ 4 
Credits extended. . sta ated aids J 7 ; — 624 
International institutions: 


-1 

— 203 —99 

ra governments 1 and banks: ' “ - on 
Net sales of gold to U.S....... —1,799 -2) 847 —1,525 


—11,071 —6,100 —5,503 
1 Including nonmonetary gold. 


ASSETS OF THE FEDERAL RESERVE BANKS: Data at end of period indi- 


cated. 


AssETS OF OTHER BANKS: Data at end of period indicated. Other 


Banks are all commercial banks in the continental United States. 
Cash: Vault cash and deposits of the Other Banks with the Federal 
Reserve Banks. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 


All notes and coin outside the Treasury and Federal Reserve Banks 
less vault cash of all banks in the continental United States and 
possessions. Deposit Money: Demand deposits of the Other 
Banks, excluding interbank deposits and those owned by the U. S. 
Government, less cash items in process of collection. Time Deposits 
are those of the Other Banks. Beginning 1947, monthly data are as 
of the last reporting day of the month. Government Deposits are 
Treasury deposits with Federal Reserve Banks and demand deposits 
of the Treasury in all other banks in the continental United States. 
Beginning with December 1938 the Treasurer’s open account time 
deposits are included. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i, e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Domestic 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 


period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Government bonds maturing or callable in 15 years or more. Data 
through 1941 are for partially tax-exempt bonds; thereafter for 
fully taxable issues. Industrial Bond Yield data are unweighted 
arithmetic averages of daily yields computed by Moody's Investors’ 
Service on the basis of closing prices of individual bonds. 40 
prime industrial bonds are included with occasional substitutions. 
Short-Term Government Bond Yield: Government bonds and notes 
as follows: 1937 through 1942, annual average rates on 3 to 5 year 
bonds and notes, partially tax-exempt through 1940 and fully taxable 
thereafter; 1943 to date, yields on 3 year fully taxable government 
bonds compiled by Moody’s Investors’ Service. 1943 through 1947 
data are averages of the last Tuesday of the month; thereafter the 
average of all Tuesdays. Treasury Bills: Unweighted average 
tender rates on new 3 month bills. Discount Rate of the Federal 
Reserve Bank of New York has been changed as follows: on Feb- 
ruary 2, 1934, to 1.5 per cent; on August 27, 1937, to 1.0 per cent; 
on January 12, 1948, to 1.25 per cent; on August 13, 1948, to 1.5 
per cent and on August 18, 1950, to 1.75 per cent. Market Discount 
Rate: Averages of weekly prevailing rates for prime 90-day bankers’ 
acceptances. Call Money: Average weekly rates for call loan 
renewals on the New York Stock Exchange. Share Prices: Data 
are averages of Wednesday closing prices or of the last preceding 
sale of 365 industrial shares. Compiled by Standard and Poors 
Investors’ Service. 


PRICES AND WAGES: Wholesale Prices: Based on about 890 prices at 


the first commercial transaction; weighted by quantities marketed, 
principally in 1929 and 1931. Unit Value of Trade: Index of unit 
value of exports refers to total exports less lend-lease and civilian 
supplies. Lend-lease transactions, included in the index as published 
by the United States, have been omitted, since the changes in the 
composition of exports under the lend-lease program cause the index 
including them to fall sharply at the end of the program and hence, 
to be unrepresentative of true export prices. The index including 
lend-lease transactions is as follows: 1942—127, 19483—140, 1944— 
160, 1945—157, 1946—151. Cost of Living: Based on prices of 198 
goods and services of which 54 are for food, 48 for clothing, 10 for 
fuel, 26 for house furnishings, and 60 for prices and services in the 
miscellaneous group. The general index is weighted according to 
the expenditures of wage earners and clerical workers in 1934-36. 
The general index is an average of indexes for 34 cities. Wages: 
Hourly earnings in manufacturing only. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Index 


covers about 97 per cent of the total value of industrial production. 
Agricultural Production: The index of farm or agricultural pro- 
duction represents the volume of agricultural commodities sold by 
farmers plus the amount consumed by farm households. FAO 
index, 1935 /89 =100: 


1946 /47 


National Income: At factor cost. Quarterly totals are annual rates of 
quarterly data and adjusted for seasonal variation. Gross National 
Expenditure at Market Prices (in billions of U. S. dollars): 


1938 1939 1940 1946 1947 1948 1949 


Personal consumption 64.5 67.5 72.1 146.9 165.6 177.4 178.8 
Government current expend- 
iture 12.8 18.1 13.9 30.9 28.6 36.6 48.3 


Gross public domestic invest- 


men 

Groas private domestic 
investment 

Net foreign investment 
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National Income by Industrial Origin: At factor cost (in billions of 
U.S dollars): 





1938 1939 1940 1946 1947 1948 1949 

Agriculture, forestry, fishing. . 6.0 6.1 6.6 18.3 19.4 21.8 17.4 
Minin ; eenicewee 15 16 1.9 $3.1 4.4 65.8 4.4 
Manufacturing.......... 15.0 17.9 22.4 48.9 59.5 67.3 62.9 
Contract construction 1.9 3833 3.6 6.7 8.6 10.5 10.4 
Wholesale and retail trade 11.7 12.1 183.7 34.1 37.3 42.9 42.7 
Finance, insurance, real estate 8.0 6.2 8.6 14.7 165.7 17.8 17.7 
Transportation and communication 6.7 7.4 8.0 15.0 16.6 18.7 18.6 
Services : ae 8.1 8.6 16.6 18.3 19.8 20.5 
Government (incl. enterprises) 8.5 8.6 8.8 22.6 18.5 19.6 21.8 
Rest of world 3 2 3 3 .4 4 5 
Total..... 67.4 72.5 81.3 180.3 198.7 223.5 216.8 

URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 
system of exchange rates has existed: 
Rate Use 

(pesos per U.S. dollar) 
SUD as echci sce ehakcanvoes 


Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, etc. Since May 23, 1950, 
exports of hulled rice have been receiving 
an additional premium of 0.57 pesos 
per dollar. 

ess 6 keaee ; pai ' Selling rate for essential imports. 

Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. Since February 24, 1950, 
tanned leather exporters have been re- 
ceiving an additional premium of 0.65 
pesos per dollar. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate s sub- 
ject to stabilization by the Bank of the 
Republic). 


Prior to October 6, 1949 those export proceeds now sold at the rate 
of 1.78 had been sold at the rate of 1.519 or 1.70 pesos per U. S. 
dollar. Those exporters now eligible for pesos at the rate of 2.35 
formerly sold their proceeds at rates of 1.70, 1.78, or 1.88 and those 
imports for which exchange is now available at 2.45 were formerly 
eligible, in most cases, for exchange at 1.90 pesos per dollar. 

All imports are subject to permit prior to shipment. The official 
selling rate was originally limited to supplying exchange for essential 
imports and the free rate, controlled by the Bank of the Republic, 
was used for all other imports and non-trade transactions. From 
July 1944 to July 1947, the “‘free’’ rate for non-trade transactions 
was 1.785 pesos per dollar and a rate of 1.900 applied to non- 
essential imports. In July 1947 the rate of 1.785 was abolished and 
exchange for all transactions in the free market was made available 
at the same rate until September 1948 when the rate of 1.900 was 
retained for non-essential imports and the free rate became applicable 
solely to non-merchandise transanctions. 

Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities 
were encouraged by the granting of favorable rates. In 1933 re- 
strictions were imposed on the amount of exchange allotted for 
imports from various countries, limiting this exchange in propor- 
tion to the various countries’ purchases from Uruguay. 

In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with ‘‘quota’’ countries; (3) a Free Rate 
used for special purchases and imports from “‘non-quota’”’ countries. 
At the same time the restrictions on the amount of exchange avail- 
able for imports from various countries were put on a more rigid 
basis which assured that at least 75 per cent of the value of each 
country’s purchases from Uruguay would be allotted for payment 
in that country. For 1936 and 1937 the quotations for the official 
and controlled free rates were as follows (in pesos per U. S. dollar): 


Official Controlled Free 
SS 1.256 1.927 
Ptcssesees 1.266 1.782 
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In 1937 the official and controlled free rates were abolished and the 
present official rate was established for essential imports and for 
imports from quota countries while a free rate was retained for 
other uses. 


EXCHANGE RATES: Free market rates since September 1948 are as of 
end of period; earlier data are averages. For fixed rates, footnotes 
are used to indicate dates of change. The rate quoted for any period 
during which a change occurred is the rate in effect for the major 
part of the period. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short. 
Term Assets in the U. S.: Other short-term assets in the U. §. 
(U. S. Government notes, etc.) as of December 1949 amounted to 
6 million dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 
United Kingdom... 24 26 18 22 


Per Cent of Total Imporis 


1937 1938 1948 1949 
United Kingdom... 17 20 13 28 


Germany. . . 2 ee lll 11 16 — 1 
Other Europe... 22 28 37 #4#=+2 Other Europe..... 20 20 19 2 
United States... 14 4 28 26 United States..... 14 12 384 21 
Argentina...... 10 10 2 4 Argentina........ 7 5 8 1 
Brazil ; 3 4 6 A ss Pe 6 8 10 ll 
Other Western Other Western 

Hemisphere > oe 1 4 2 Hemisphere.... . 18 11 #18 «4 


1937 1938 1947 1948 
errr 44 43 37 
Beef and Mutton.. 18 20 10 165 
Other Meat and 
RSE 6 6 10 
Hides, Skins, and 
Leather.........14 128 12 12 


1937 1938 1947 1948 


Petroleum & Prod. 138 14 5 6 
Machinery and Ve- 
scons anus 11 14 18 28 


cea cedures 11 12 12 8 
eee 6 7 5 a 


Volume of Trade: Exports of Meat include beef and mutton, frozen 
and refrigerated, and amounted to 107.4 thousand metric tons in 
1937, the base year. Exports of Wool in 1937, the base year, 
amounted to 41.3 thousand metric tons. Balance of Payments, 
see page 5. 


ASSETS OF THE BANK OF THE REPUBLIC: Data at end of period indicated. 
Credits to Banks refers to rediscounts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. Other Banks include all 
domestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits refer to loans and advances only. 


CURRENCY AND Deposits: Currency: Notes issued less bank holdings. 
Data at end of period indicated. Deposit Money refers to demand 


deposits of all banks, including the Bank of the Republic and, begin- | 


ning November 1948, the Postal Savings Banks. Monthly data are 
averages of daily figures; annual data are December averages. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
average of quotations for 3.5 per cent external Consolidated Debt. 


Prices: Wholesale Prices: Wool (In Grease): Merinos. Price in base 


year 1937: 46.40 Uruguyan pesos (25.86 U. S. dollars) per 100 | 


pounds. Cost of Living in Montevideo. 


PRODUCTION AND NATIONAL INCOME: Wool (in the grease): Production 


amounted to 52,617 metric tons in 1937, the base year. Agricultural 
Production: FAO index, 1935 /39 =100: 
66; 5... 108 0.655 97 1948...... 108 


National Income: At factor cost, 1943: 523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.85 bolivares per U. 8. dollar and the following 
buying rates: 
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(bolivares per dollar) 





$.09..............+... Basie petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

| rer troleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

Otis 50% .....+.. Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

at tak cae aaiarek . Proceeds of such exports of washed coffee as are sold at or 

below specified world prices. 

$.32................. General buying rate for proceeds of all exports not indicated 
above and for those. proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


IXCHANGE RATES: Averages during periods for which rates were deter- 


mined in the market by buyers and sellers. For fixed rates, foot- 
notes are used to indicate dates of change. The rate quoted for 
any period during which a change occurred is the rate in effect for 
the major part of the period. 


BoD AND FOREIGN AssETS: Data at end of period indicated. Foreign 


Exchange is virtually all U. S. dollars. Short-Term Assets in the 
U. S.: Data previous to 1942 are those reported by U. S. banks in 
the New York Federal Reserve District only. As of June 30, 1947, 
official holdings amounted to 20 million dollars, private holdings to 
34 million. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 
Per Cent of Total Exports 


1937 1938 1948 1949 


Netherlands Antilles 73 73 58 56 
United States..... 14 18 27 = 29 


Per Cent of Total Imports 


1937 1938 1948 1949 
United States..... 538 67 73 74 
Germany......... 14 12 is 1 
United Kingdom... 9 7 8 8 
1937 1938 1947 1948 
Petroleum and 


Products....... 89 92 95 97 
SR Gise nena 6 5 2 1 
ns t3sesee es 2 2 1 1 


Balance of Payments (in millions of U. S. dollars): 


1939 1946 1947 1948 
TRANSACTIONS OF FOREIGN PETROLEUM 
COMPANIES AND THEIR EMPLOYEES 


























oo na og gare k achive ASA aiken 166.7 484.7 664.6 1,080.9 
ED kc svete eae an eareet es neKese —32.9 —70.4 —154.3 —200.7 
OG GE TRUIIIOD . oo kc cc eccceccvecnsees -—3.9 —-9.9 -—21.0 -—26.3 
I IN oc ccd seasccnsworudeeeis —58.5 —158.0 —272.9 —430.2 
a a Sa ae kre wep Aart aa asa 28.0 96.7 252.6 324.3 
Salaries remitted abroad..................... ed -—7.8 -11.2 -—12.0 
Se GET GUI, 5 nc cc ter sesecwsecssees —25.8 —22.6 1.5 —48.8 
Foreign exchange surrendered (net)........... 73.6 $12.7 459.3 687.2 
OTHER GOODS AND SERVICES 

ea cin aati edew aw waviness 13.1 30.1 25.7 40.5 


NS ideas xn 44d eaN dis Sis a awaewe 


—69.1 —244.2 —416.6 —500.2 
I Coie sig'nia.n a se wena 
































—56.0 —214.1 —390.9 —459.7 
IIOMMDOUOERTY GOL... 0. cece cece setecesene 4.7 aw on 4 
CIID go va ce vcneseceevinevee —7.8 -—29.6 -53.0 -—65.4 
IIIS oy Go 5. 66.0.0. 606.66 010.04 8¥ RO ee w —-1.8 —8.5 3.5 3 
Goce cia bebe nda eeanr aw ews ’ 60.9 —251.5 —440.3 —524.4 
OTHER NON-COMPENSATORY TRANSACTIONS 
UD MOI, ooo 5k 000 swnsedevravecess — —4.1 —4.1 —3.7 
Private capital movements................... — 5.8 15.8 —6.5 
Gold subscriptions: IMF, IBRD............. oo -- —3.9 _ 
NN os vx ekkcdovsesswsdaeen -- 9 —.4 —.2 
Other special official financing................ — --—6.1 6 — 
— -—15.9 8.0 —9.4 
Mo rdN kw eky t08 4 Cah ek Rew S ORES — -15.9 8.0 —9.4 
ERRORS AND OMISSIONS.................-55: —6.1 -—21.0 —24.3 -—24.8 
Surplus or Deficit (—)................. 6.6 24.3 2.7 128.6 
COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances........... —-2.8 -14.4 -—2.6 -—20.4 
Net purchases of gold... 1... cece ccc cceces -4.38 -9.9 —.1 —108.2 
his 0a 4 avo aGu Medea veeteecades —-6.6 —24.3 —2.7 —128.6 


SETS OF THE CENTRAL BANK: Data at end of period indicated. 


SETS OF OTHER BANKS: Data at end of period indicated. 


RRENCY AND DEposITS: Data at end of period indicated. Currency: 
Note and coin circulation less currency holdings of the Central Bank 


and the Other Banks. Deposit Money: Total deposits subject 
to check of the Central Bank and Other Banks, less all inter-bank 
deposits and deposits owned by the Treasury. Time Deposits: 
Savings and time deposits of the Other Banks, exclusive of inter- 


bank deposits. Government Deposits: Deposits of the Treasury 
in the Central Bank and Other Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate of 
the Central Bank was 2.5 per cent from November 4, 1943 until 
May 8, 1947 when it was changed to 2.0 per cent. Share Prices: 
End of month data and annual averages thereof of common shares 
in Caracas and Maracaibo. An industrial index of 9 issues since 
1939; prior to that a general index of 12 issues. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Horne 
Produced Goods and Import Goods are unweighted indexes of price 
relatives. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 
1936, 1.5 billion bolfivares. 


YUGOSLAVIA 


EXCHANGE RATES: Data are annual or monthly averages. In May 
1945 the new dinar was established and all exchange transactions 
were placed under the control of the National Bank. 


GOLD AND FOREIGN ASSETS: Data at end of period indicated. Short- 
term Assets in the U. S. Official and private as reported by 
U. S. banks. As of June 30, 1947 official holdings amounted to 
9 million dollars, private holdings to 3 million. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports cover commercial trade 
only. 1947 and 1948 totals are exclusive of all or part of trade with 
Albania. Balance of Payments (in millions of Yugoslav dinars): 


1946 1947 1948 











GOODS AND SERVICES 














i tae ss eho ec ueh eeenweaabe . 2,851 8,637 16,075 
eee .. 18,611 —14,485 —18,899 
Trade balance iedeees cae . 10,760 —5,798 —2,824 
Nn cn oii s ced ie iee. cakadte HOE —13 —14 —22 
I aad a cae ey eed Waaiwee —651 —59 135 
Rha takdudcwctdviendueeranewadouwes 30 —41 — 165 
CO Ee a —5,912 —2,876 
OTHER NON-COMPENSATORY TRANSACTIONS 
Ns as coca pate nd eeeN aR eeewe ewe 766 1,330 902 
ee sds 68 ea eee alwe on 430 2,212 1,378 
sd diplenc te eeaenuaneeeeaa 21 —1,532 —1,699 
gaa ta vans ddewtiaedsakeusceeensee 1,217 2,010 581 
ERRORS AND OMISSIONS.................-00.0005 —473 — 702 — 233 
Surplus or Deficit (—)................... —10,050 —4,604 -—2,588 
COMPENSATORY OFFICIAL FINANCING 
UNRRA DT digas hecae tau sedbivnd oraud 11,000 3,150 229 
Gold and foreign exchange..................65+ — 950 1,454 2,359 











10,050 4,604 2,588 
ASSETS OF THE NATIONAL BANK: Data at end of period indicated. 


CURRENCY AND Deposits: Data at end of period indicated. Currency: 
Circulation of notes outside the National Bank. Deposit Money: 
Current account deposits of domestic businesses in the National 
Bank. Time and Savings Deposits: Time and savings deposit ac- 
counts in the National Bank and savings deposits in other credit 
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institutions. Government Deposits: Current account deposits and 
other credit balances of the Government with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate applied and rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
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For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent; 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAQ 
index, 1934 /38 =100: 


1946/47 1947/48 1948 /49 


National Income: At factor cost: 1937, 44 billion dinars. 
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